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Regardless  of 
the  Amount 

WHETHER  the 
amount  to  be  in- 
vested  is  large  or 
small,  clients  of  this 
firm  are  assured  of 
careful  and  courteous 
attention  to  their 
requirements. 

A  complete  investment  ser¬ 
vice  is  available  at  any  of 
our  Branches 


A.  E.  AMES  &  CO. 

LIMITED 
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couver  Vieterla  > 
London,  Ens. 


I  At  the  Lookout  j  j 

lEARLY  ELECTION 
UNLIKELY  AFTER 

I  BY-ELECTION  VOTE 

1  _ 

'Stevens  Inquiry  Apparently  Did 
Not  Affect  Attitude  of 
Voters 

I  WORLD  TRADE  PROBLEM 

'  Further  Expansion  Discouraged 
by  “Gold  Bloc”  Stand 
Sterling  and  Dollar  May  Tie 
'  Up  in  Trade  Understanding 

1''HE  federal  by-elcctions  in  On¬ 
tario,  which  returned  four  Op- 
;  position  members  as  against  one 
I  Government  supporter,  do  not  appear 
to  justify  or  encourage  an  early  ap-  ■ 
i  peal  to  the  electorate  on  the  part 
:  of  the  administration,  although,  as 
is  usually  the  case,  the  vote  cast 
can  be  analyzed  with  varying  con¬ 
clusions.  In  the  absence  of  .\lr.  ' 
Bennett  there,  is,  of  course,  nothing 
authoritative  in  the  gossip  emanat¬ 
ing  from  the  capital,  but  it  would 
not  appear  that  the  Inquiry  into 
Price  Spreads  and  Mass  Buying  has  | 
won  the  Government  such  a  popular  i 
following  as  to  warrant  an  early  j 


What  a  Toronto  Banker  Said 

Pasadena,  California,  U.S.A. 
September  21,  1934. 

The  Financial  Times, 

Montreal,  Canada. 

Dear  Sir.s: 

When  in  Toronto  a  few  days  ago  I  talked  with  one  of 
my  banker  friend.s,  and  I  asked  him  what  financial  paper 
was  the  best  in  Canada,  and  he  mentioned  yours. 

If  I  could  arrange  for  a  short  subscription  to  try  out 
the  paper  tincl  .see  if  I  can  absorb  one  more  medium  I  might 
ask  you  to  send  it  to  me.  Will  you  please  send  me  infor¬ 
mation. 

Yours  veiy  truly, 

(Signed)  S.  K . 


REPORT  BREWING  MATURITIES  FOR  11^ — — — 
CORP.INTERESTED  ;  DOMINION  LOAN 
NEW  MALT  PLANT  j  OF  BROAD  APPEAL  City  of  Quebec 

Big  Ontario  Brewery  Organiza*  Total  May  be  $300,(X)0,0(X)  i  %  bonds 


Big  Ontario  Brewery  Organiza*  Total  May  be  $300,(X)0,0(X) 


tion  and  Toronto  Elevators 
Both  Mmitioned 

OVER-CAPACITY  THREAT 


and  Rate  Fixed  at  Four 
Per  Cent. 

TO  CUT  BANK  RATE? 


I  More  Than  50  Per  Cent,  of  |  Announcement  as  to  Reduction 


Present  Malt  Production  Ab¬ 
sorbed  by  Temporary  U.  S. 
Market 


Bank  Rate  on  Deposits  De¬ 
layed  by  Attitude  of  One 
Savings  Institution 


AltiV  1  !•  XT  Brewing  Corporation  of  Canada  |  It  u  expected  that  —  de.pite  dirn- 

IVlU^n  inf^TTl^ir  r  has  a  very  definite  interest  in  i  «“>»y  "^th  bringing  one  saving,  in- 

ATAUVelt  J.  tije  proposed  1,000,000  bus  annual  •tltutlon  into  line  —  the  official  an- 

¥  *  a  * _  13  *  jcapacity  malt  plant  to  be  built  ad- I  nnuncemmt  of  the  new  federal  loan 

111  I  lift  *he  Toronto  terminal  of  I  wlhb'  «ecompanied  or  preceded  hy  a 

—  W  a  m  w  v  '  Toronto  Elevators  Ud.  according  to!  ‘bat  the  b.-.nk  interest  rate. 

»  -  -  I  sources  unofficial  but  usuallv  well!  deposit,  win  he  reduced  from  g'/i 

Lumbering  Fishing  and  Other  Cnn tracts  Tnesreasie>  informed.  Brewing  Corp.  is  the  |  per  cent,  to  ^er  cent. 

...  u  CL  !  s-'Ortiraczs  increase  I  largest  individual  consumer  of  brew- i  - 

Industries  tiave  onown  Over  Fifty  Per  Cent  hers  malt  in  Ontario  and  since  malt  I  Toronto  Bureau  The  Financial  Time. 

Improvement  _ _  principal  raw  material  used'  Toronto.  —  f'an.Tda  again  comes 

. . . -  I  jin  the  making  of  beer  the  addition  |  into  the  money  market  and  will  ask 

I  ,  .  £  A  1  t  — Contracts  awarded  for 'of  a  malting  plant  to  the  chain  of ;  of  her  citizens  next  week  a  loan  c' 

larketmg  or  Apples,  rota-;  the  Dominion  of  Canada  during  the  |  Ontario  breweries  that  E.  P.  Taylor  i  up  to  $300,000,000  with  which  u>  rc- 
toes  and  Other  Farm  Pro-  of  September,  as  complied  by  I  has  brought  together  would  cause  i  fund  the  balance  of  tJie  Sixth  War 

J  D  LI  '.MacLean  Building  Reports,  Limited,  j  little  surprise  In  financial  circles.  :  Loan  amounting  to  $233,316X50 

ducts  a  problem  ;amounted  to  $12,494,000  as  compared  Despite  official  denial  of  any  i  which  matures  on  November  1.'  an 

!''  i’h  $8,386,900  for  September,  1933,  i  knowledge  of  the  new  malt  plant  '  issue  of  $35,000. ooo  of  4  per  cent 

Maritime  Bureau  The  Financial  Time,  i  an  increase  of  49  per  cent.  The|there  can  be  little  doubt  that  Tor- 1  treasury  notes  maturing  on  the  .«aine 


It  ia  expected  that  —  deapite  diffi¬ 
culty  wfth  bringing  one  saving,  in- 
. tltutlon  into  line  —  the  official  an¬ 
nouncement  of  the  new  federal  loan 
will  be  accompanied  or  preceded  hy  a 
statement  that  the  bank  interest  rate, 
on  deposits  will  he  reduced  from  2*/is 
per  cent,  to  2  per  cent. 


Industries  Have  Shown 
Improvement 

Marketing  of  Apples,  Pota¬ 
toes  and  Other  Farm  Pro¬ 
ducts  a  Problem 


Over  Fifty  Per  Cent 


Toronto  Bureau  The  Financial  Times  | 

Toronto.  —  f'anad.i  again  comes 


$233,316,850. 


i6aint  John.— .Many  factors  of  com-  !  total  for  the 


to  date  now  lonto  Elevators  Ltd.  is  definitely  link-  i  date  and  other  obligations.  There 


due  October  1,1950 

Price;  1 00  and  accrued  interest 

Complete  financial  statistics 
upon  request 


LG.  BEAUBIEN 

&  CO-  Limited 

MONTREAL 

Quebec  Three  River*  Otti 
Pari.  France) 


DIVIDENDS  FOR 
OCTOBER  WILL 
BE  ABOVE  1933 


_ _ Tho  nmin-si- :  Paratively  recent  months  have  con- i amounts  to  $98,145,100  while  that  for  led  in  some  way  with  the  new  dc- i  no  official  .st.-itcment  available  atlx,.v*,l  -j  too  ocr-  y-, 

!  tion  had  an  cffect^e  ^ejoi^er  in  "''buted  to  a  better  feeling  in  these  ,  was  $63,430,700.  a  very  definite  ivelopment.  Officers  and  directors  !  the  present  time  a.s  to  the  details  of  1  Com- 

it^a^  wh^ver  conditions  the^nqul^v  provinces  and  there  seems  to  he  a  As  ajof  Toronto  Elevators  Ltd.  are !  the  loan  hut  it  - - - 

ithat  whatevei  conaitions  me  inquir.v  _  i  matter  of  fact,  the  twelve,  months' :  shreu/d  _ :  ... 


STEADY  GROWTH 
IN  BUSINESS  OF 


reasoiiablv  ccr- 


'  bought  out  thev  had  prevailed  dur-  seneral  impression,  although  •J’®'®  ! “  i shrewd  operators  well  ver-sed  in  the  :  tain  that  the  public  offering  will  he 
inc^he  nresent  eovernmenfs  regime  Ur®  heavy  setbacks  such  as  the  pre.s- ,  for  19o3  of  $9<  ,_89,80n  has  now,  gram  trade  and.  it  is  believed,  are  i  made  on  Tiiesdav.  October  3.  There 

llt^mav^be  andclpated  therefore  ®“t  precarious  situation  in  the  po-  heeui  Moeeded  with  three  months  yet  | well  equipped  to  operate  a  malting  :  will  iindoubbledlv  he  at  least  three 
!  ivt  ^Pss  0^0/ PaSen^  U  industry  and  a,  oontinued  low  |  ®  rom®-  Th®re  is  now^^^^^^^^  successfully  if  such  a  plant ,  different  maturities  each  with  a  dif- 


ithst  thP  next  session  of  Parliament  'ato  industry  and  a,  oontinued  low  ‘o  ’"'o®-  now  more  worn , plant  successfully  if  such  a  plan 

iwm  'b,  MrLdX  nrfoa  tor  .snrultur.l  TasTTwj  v°.™  PP»»Pmlcany  f«albla  ,h,  pr.a 

Itics  on  the  part  of  the  Opposition  which  engender  discouragement,  j  P  s  t  o  years. _  enttime^ 


pares  With  $13,595,938 
in  1933 

CHANGES  FA^RABLE 


Rfiffn  PROnFirKitf"®  on  the  part  of  the  Opposition  which  engender  discoun 
DUILI/.  rAl/l/UvllJiand  jockeying  for  position  by  all  that  conditions  are  better. 


August  Sales  Officially  Report¬ 
ed  at  Highest  Level  Since 
1931 


parties  entered  in  the  election  ban-  must  be  better  in  some  lines  and 
dicap.  Already  there  has  been  In-  even  though  not  perhaps  in  all, 
dication  of  increased  activities  look-  someone  must  have  benefitted  by 
ing  to  the  grooming  of  the  entries,  the  very  heavy  lumber  exports  of 
On  the  whole  it  is  now  being  as-  last  year  .and  this  spring  and  it  is 
sumed  that  the  session  will  be  called  definitely  known  that  conditions  in 


NEW  CAPITAL  FOR 
ROGERS-MAJESTIC 


NEW  PLANT  COMPLETED  for  the  end  of  January,  although  as  the  fisheries  have  improved 


piam  successiuiiy  u  SUCH  a  pianti  different  maturities  each  with  a  dif-  _  __ 

ent^Xe““^^"^  feasible  at  the  pres- ;  fereni  coupon  rate  and  appotiling  Ono  hundred  and  fifteen  Canadian 

The  cost  of  the  new  plant  is  es-  There  marbe  Vromi."^s '  wUlf  Urn  m‘'‘'hviXS 

aSnsXb.  ‘pfr; ;  s  'z- 

brcooi.e'itod'bv‘''a  iunn7l‘'“  "  j  Tpupp  Tbi" ,2 ro,  rt.h'sj'S'v' 

Immediate  effect  Of  the  announce- '  O^fawa  despatches  indicate  that  958  reported  by  lOS  conipanir,^  for 
ment  was  to  depress  the  stock  of  ' f”"''  maturitic.s  priced  iho  corre.-^pondlng  period  of  iP3 
Canada  Malting  Co„  which  has  just'®®  follows;  two  year,  2  per  cent,  and  indicates  fnrtlicr  propress  o; 


more  attractive. 


for  the  end  of  January,  although  as  me  risnenes  nd^e  tmproveu.  51,645  Class  ‘A’  Shares  concluded  one  of  the  most  profitable  !  ’’""'J®  •' 

a  customary  precaution,  the  officials  hard,  though,  to  strike  .t  balance,  to  «9nn  nnn  ♦«  'vears  in  its  historv.  The  ability  '  ®®"f-i  f"’®  year  31^ 

"Ji,:  ,3so,?SS’  '“i  i?. .“ic-  >;“? 


Business  of  Building  Products  Ltd  of  ‘h®  Parliament  Buildings  have  say  just  wherein  the  general  bet- 
a«  shown  a  Sadv  imnrovenTent  been  instructed  to  make  everything  terment  lies  because  s.o  nymy  peo- 
dsVear  Offickalif  of  Z^omnanv  ready  for  a  possible  opening  on  No-  pie  have  felt  the  effect  of  the  de- 


fhis  vear  nffici.Tl<s  nf  the  enmnanv  reauy  tor  a  possioie  opeuius  vu  i.w-  .....  ...v...  ...  . —  —  - - 

inform  Tile  Financial  Times,  s'^ales  vember  15th.  .  Mackenzic  King  has  Pression^  in  tnany  w-ays^that 


for  the  month  of  Aueust  "  havina  already  made  it  clear  that  he  in-  a  long,  long  road  to  get  b 
been  at  the  highest  level  since  1931  to  oppose  with  all  fh®  mean®  normal  frame  of  mmd  ®ven 

Operations  of  the  company  this  year  m  his  power  any  further  legislation.  Business  men  report 


land  conservatism  of  f'anada  OS. To  to  yield  2.00  per  cent.;  S  millions  of  dollnrs. 

;ing’s  officers  is  acknowledged  on  the  \  >'®ar  3  per  cent,  bonds  at  96.87  per  \  number  of  notable  cliangos  a-e 
;  Street,  and  the  present  dividend  of  '  e®Pt-  fe  yield  3.45  per  cent,  and  15  recorded  over  the  pa.st  year  The^e 
$1.50  per  share  has  been  paid  regu-jyear  3»i  per  cent,  bonds  at  96.59  to  includo  I’nitcd  Cold  Eqmtio.c  vhb  h 


ir,  2  per  cent,  j  and  indicates  fnrtlicr  propress  on 
ield  3.50  per  j  Iho  ro.ad  to  recovery.  Jn  19,33  the 
per  cent,  hond.s  di.stribuiion  was  approxinwtely  16 
per  cent.;  8  million.^  i)f  dollars, 
ds  at  96.87  per  a  number  of  untahlo  clianpos  are 


wperatious  ui  iiit?  cuiuiJtiuy  tui»  — - *  .  - 

have  reflected  the  expansion  in  new  for  the  nres- 

building  construction  as  compared  voting  of  supp  y  -  P 

wifVi  iQ-jt  ®nt  government. 


with  1933. 

The  new  roofing  plant 


International  Trade 


ments,  some  emphatically  so,  and  offering  of  the  class  A  shares  of 
I  some  hesitant.  But  all  in  all  it  the  company  now  being  made  by  a 
would  appear  as  if  there  has  been  a  group  of  dealers  headed  by  McLeod, 
general  betterment.  Young.  Weir  &  Co.  At  present  it  is 

There  has,  of  course,  been  a  proposed  to  issue  an  additional  51,- 
great  improvement  in  lumbering  615  class  A  shares,  bringing  the 


will^^:-^nf^^0»’,^  yield  3.  o'per  cent.  Pri^^s  and  Vicld;  Ihir;;;; 

noo  in  cash  as T result  of  rnrivate  ' Respite  the  prospect  that  can  only  be  regarded  as  approxim-  now  i-ays  3'2  cents  a  share-  .\cme 
offering  of  the  class  A  shares  of ' forthcoming  annual  report  will  ate.  Bond  de.-ilers  believe  there  i.s  oiove  Works  are  leaving  accumula- 
the  comnanv  now  being  maYe  bv  a  i  excess  of  $2  every  possibility  of  a  short  term  tions  on  the  preferred  sto.  k  ,-tt  t>,e 

group  of  dealers  headed  by  Mciod.  ^  ‘  w  mTnlL?LusTt''hi  V  '  De¬ 
Young  Weir  &  Co  At  present  it  is  I*®  caused  the  the  banks  and  a  long  term  maturity  trol  Oil.  and  Cas  has  p.iid  I  rents 

propotn^turan  addlS  ''’''I’"  i®  -''m  f®--  ®notlVr 


A  shares,  bringing  the  I ‘“27.  Support  was  given  the  shares  maturity  midway  between  these  two  payntent  although  no  action  ha.s  vn 
these  shares  issues  up  to  new  low  for  the  year  and  buy-  would  appeal  to  many  investors  who  ^cen  taken;  Ottawa  Tr.action  '  is 

•ized  number  of  200,000.  inform-  demand  security  but  in  view  of  the  p.oitig  r.n  <-onfs  quarterlv  and 


have  an  important  bearing  on  the  than  for  a  long  time  but  for  the  producer  in  its  field  in  Can- 

government’s  policy  in  regard  to  In-  fact  that  nature  sent  so  much  snow  "  '  fhn  romnanv'q  '  ““‘I  has  but  one  competitor  of 

ternational  relations.  At  the  Otta-  that  it  was  impossible  to  continue  mSL  ,^m  h.as  taken  nlace  dur!  i  ®“-':  ®«^  Dominion  Malting  Co.,  in 


Direct,  hy  Treasiirv 


business  that  has  taken  place  dur-  j^cre  is  no  public  interest  i  largely  be  ihe  same  as  in  the  past  regular  on  the  A  and  11  stock  rais 

nnrf  Malting  plants  iu  Canada  havc  oper- i  f®'v  .vcars.  The  loan  will  he  i.ssucd  cd  to  $1  -piarterly.  this  being  tie 


nipeg,  which  Is  the  only  roofing  ma-  Becomes  the  Issue  ^  great  improvement  in  lumbering  645  class  A  shares,  bringing  the,  new  low  for  the  year  and  buv-  would  anneal  to  manv  inve« 

terials  factory  between  Toronto  and  tJhe  heavy  consignments  which  n«“ber  of  these  shares  issues  up  to  j  TmLnd  Tcuriiy  but 'inTc' 

SringThe  weT  an^Xia^s  Europe  is  being  awaited  with  a  great  went  overseas  last  year  were  the  ^^*0  ToSg  caraT  of^he 

are Tookmg  for  thTs  Interest  and  his  contacts  on  largest  since  pre-depression  days.  The  orking  ®  P  j® *  ^  ®  Canada  Malting  Co.  with  an  an-  are  unwilling  to  make  a 

are  looking  for  this  ne  V  unit  to  pro  other  side  may  be  expected  to  The  cut  would  have  been  heavier  ^  j  *  “  k 1  capacity  of  5.500,000  bus.  is  the  ment  in  a  liong  term  i.ssue 

vide  a  material  addition  to  sales  and  have  an  important  bearing  on  the  than  for  a  long  time  but  for  the  pr^oducer  in  its  field  in  Can-  Dir^rf  hv  Tre-Z^^ 

earnings  of  the  company.  government’s  policy  in  regard  to  In-  Lict  that  nature  sent  so  much  snow  ^  of  th«  romnanv’s  '  ®‘^®  has  but  one  competitor  of  .  ^  •  u  i 

Sales  of  insulating  board,  pro-  ternational  relations.  At  the  Otta-  that  it  was  impossible  to  continue  has  taki^  dur  ' ®P-'’  ®‘*®’  Dominion  Malting  Co.,  in.  The  mechanics  ot  the  1 

duced  at  the  Portneuf  mill  ot  the  Conference  and  at  other  Empire  on  the  proposed  scale.  Lumber-  ?  ®  Vho\.«rrr.nt  vaar  which  there  is  no  public  interest,  i  largely  be  ihe  same  as  in 

company,  have  shown  a  substantial  family  gatherings  Mr.  Bennett  has  men  are  organizing  for  the  better-  .  1  Malting  plants  in  Canada  have  oper- i  f®'v  .'ears.  The  loan  will  1 

improvement,  it  is  stated.  Another  worked  aggressively  and  effectively  ment  of  marketing  conditions  and  ®  I;!.,  capacity  during  the  past  ! 'hr®®'  hy  the.  federal 

constructive  development,  which  in  the  interests  of  Empire  trade.  The  there  will,  it  is  felt,  be  a  substan-  but  less  than  50  per  cent,  of  ;  D'rough  dealer.^,  brokers,  ba 

should  be  reflected  more  materially  results  of  the  Empire  policy  have  tial  cut  this  year.  The  pulpwood  f'®{f®- ^  ^  If  p  :  production  has  been  for  dome.stic  I  ofher  financial  institutions, 

in  operations  and  earnings  under  been  important  for  the  Mother  Coun-  garnered  during  the  past  summer  "  pj;  I  consumption.  Export  business,  chief- : ‘ral  committee  will  lunct 

more  normal  genera!  conditions  in  try  as  well  as  for  the  dominions  and  I  was  one  of  the  largest  cuts  in  late  receUd  bv  veXrs  to  us.  of  ! '^  United  States,  has  account- !  will  undoubtedly  bring  into 

the  country  has  been  the.  increase  colonies.  But  there  are  indications  ;  with  a  decided  betterment  in  ontioned  to  us  !®‘^  capacity  operation  and  better  ,  of  the  modern  methods  of  s; 

in  the  number  of  important  custom-  that  a  time  has  now  been  reached  | ‘[gp  and  nfany  more  men  em-  he  reinvested  bv  them  in  treas-i^han  u.sual  profits,  and  this  export  |  ship  such  as  radio  and 
ers  who  are  now  using  the.  com-  xvhen  it  is  desirable  that  interna- 1  pipped  ,,rv  ^tnrk  thereby 'increasing  the  1  *’p®'“®®®  '®  considered  as  iikely  speeches  by  national  leadei 

pany’s  asphalt  industrial  flooring,  tional  relations  should  be  improved  j  ’  ‘  4ppJes,  Foal  comnonv's  working  capital  position'’®  continue  in  such  large  volume  j  ing  pictiiies.  newspaper  ad' 

asphalt  floor  tiles,  and  other  pro-  in  the  interests  of  further  trade  ex-,  ja^t  May  prcdlc-  ‘Vder  to  allow  it  to  handle  next  year.  V.  S.  malt- i  and  bill  board  display,  Dos 

ducts  of  the  premoulded  plant  which  pansion.  It  being  realized  that  only  ;  a  pronounced  improve-  nresent  large  volume  of  business."  '  (Continued  on  Page  4.>  ;  massed  eft,)ri  of  the  natio 

was  established  some  two  or  three  rhrough  such  improvement  c’®®  '  ment  in  the  returns  from  the.  fish-  ''  1 _ _ _ —  :  ever,  it  will  not  he  .in  easy 

years  ago.  Asphalt  shingles,  sidings,  healthy  world  trade  be  restored  ! -l.p-  were’ made  bv  most  reliable  0  •  ^  •  i  |  place  over  .$250.006, firm  of  In 


uncertain  future  for  money  rates  H„.woy  Gold  is  aisn  due  for  ;i  fur 


tiler  payment. 

Among  other  f.ivorahle  eh.inge.s 
!  offocii'd  wiiiiin  tlie  past  13  months 


The  meehanics  of  the  loan  will  there  is  noted  1  .ariadi.in  Indiisirif 


in  a  letter  to  shareholders  and  |  „ 

dealers  McLeod.  Young.  Weir  &  Co.  h,o  6n  n 

states;  "The  stock  we,  have  for  sal®  i  for 

is  listed  on  the  Toronto  Stock  Ex- ;  P*^®^“®‘1®®  ^®®„^®®“  J®*^ 


I  ated  at  capacity  during  the  past  I  *^*^*^^*  foilcral  treasury  .  most  riHcnt.  Weston  Itiscuit  main- 

!year  but  less  than  50  per  cent,  of  '  D’l'^ugh  dealer.s,  brokers,  hanks  and  ■  laincd  the  ohi  35  emit  (lu.irterly  rate 
'production  has  been  for  dome.stic  I  ®fhet-  financial  institutions.  A  cen- !  when  the  stock  «as  split  two  to; 


(Continued  on  Page  4.> 


eries  were  made  by  most 


and  roll  roofings  continue,  however,  jjowever,  the  attitude  of  the  "gold  j  parties  and  fact.s  and  figures  were 
to  be  the  most  important  of  the  com-  ^loc”  countries,  as  indicated  at  Gc- !  gjven  which  showed  that  this  had 
pany  s  varied  lines  of  production  neva,  is  anything  but  encouraging  to  |  i^ken  place.  In  fact  it  was  pre- 
from  a  sales  point  of  viewy  improved  world  relations  and  may  i  that  1934  would  see  one  of 

For  the  year  ended  December  31st  result,  on  the  other  hand,  in  an  al- !  jjjp  best  years  in  many  in  this  in- 
1933.  Building  Products  Ltd.  report-  liance  between  sterling  and  the  dol- '  (jyg^a-y "  w-hich  has  been  lagging  all 
ed  net  profits  of  $25,462,  equivalent  lar  in  the  interests  of  a  better  fin-  j  through  Ihe  lean  years  with  appar- 


Stargeon  River  is  Ontario's 

Latest  Booming  Gold  Field 


Special  Corre.pondence 


;  massed  effort  of  the  nation,  how-  rent 

:  ever,  it  will  not  he  .in  ca.sy  task  to!  iirduriion.-"  no>e,i  arc  fari.n',  1' 
I  place  over  $250,006,666  of  bonds.  .pi.nirni  and  B.  f.  Powm  .  tie  torn 
I  Fnofficial  c.slitnaips  place  over  6.5  |  i)\  jicr  eoti,  '.nd  ilit-  l-iiie:'  t; 
;  per  cent,  of  the  m, attiring  34's  in  ;  cents  Intermuionjl  llyii;-"  F.i' 
;  the  bands  nf  the  hanks:  a  consid-  j  t'lc  has  been  «!.lir.ed  -n  pa:s  ; 
!  erahle  amount  is  also  held  by  iarcc  i  current  diviiicm!  en  tl:-  p'ct'crr 
;  industrial  and  financial  companies  ((  iinlinui  .i  on  r,i"e  -1  1 

•But  it  is  al.so  estimated  that  there'  _ _ _  . 


Ontario’s  latest  and, the  Port  Arthur  line  of  the  Canadian  ,  115,600  investor.s  in 


ose  wnmu  uuve  .  ^  maintained. 

Such  a  policy  '^®’B  ;  The  sitting  of  the  commission  on 


OPERATING  GAIN 
HINDE  &  DAUCH 


only  $9,068  on  71,^  cents  a  share,  muined  on  11.  Such  a  policy  would;  ,y.  of  the  commission  on  sentatives.  geologists  and  prospect-  airplane  service  to  and  from  the :  j  ,  ,hp  pew  hond.s.  j  niiltJ£i  vK  i/nULfl 

despite  the  fact  that  building  con-  probably  lead  to  reciprocal  trade  ’  Jbesiumg  otjne^comm^^^^^^^  recent  Lake  Nipigon  country  ;  tIic  .average  cost  to  the  Dorn  in- ’ 

struction  in  193.3  was  at  the  lowest  agreements  between  Canada  and  the,  P  -  ^jaritlmes  'in  Octo-  weeks  been  trekking  to  the  new  "El-  All  the  glomour  and  color  remln- 1  j  ,,,^0  will  pi-.oh.iblv  i,,-  .  p  “V  .  p  •  . 

level  since  1915  and  sales  of  the  Fnitcd  States-apart  from  f«>-ther  1  J®/®'®  <"®  dorado"  by  airplane,  canoe  and  on  iscent  of  the  old  k  o„dlke  gold  rush  I  Higher  Paperboard  Pnrc.s  Likc- 

company  were  below  those  for  1932.  development  of  the  Empire  policy.  ;  nn/n*  present  annarent  will  then  be  f®®’  That  valuable  deposits  existed  days  Is  present  with  stories  ’  dium  or  long  fenn  loan  since  IS'):  j  ly  to  be  Reflected  in  Ini. 

For  the  year  1931  profits  of  $263,820  T,lc«  I  ntled  ZluZ  iti  the  area  was  known  early_th  s  ®®®®d®t®®  b®.n®  t®,d  and  certainly  lower  .ban  Hh-  cos,  of  |  proved  Earnings 


level  since  1915  and  sales  of  the 
company  were  below  those  for  1933. 

For  the  year  1931  profits  of  $263,830  RposeveU  Takes  placed  In  the  limelight.  I. 

Thare  oTthl  AutsmnS  Just  what  this  season  has  in 

company  £s  no  funded  debt  or  pre-  The  resignation  of  General  John-  *^®  apple  industry  In 

ferred  stock,  the  "A”  and  "B"  stocks  son  and  the  taking  over  of  the  di-  (Cnntinuea  on  1  as,e  o  j, 

being  the  only  charge  against  earn-  rection  of  a  reconstructed  N'RA  by  | 

Ings  and  assets.  the  President  himself,  following  a®  ,  1  XTZTpfl  Y7F  4  Tl  CTPIIT  '' 

It  is  significant  that,  during  the  the  settlement  of  the  textile  strike. !  K  AM  IUm  K  yll/llc  \|4j4M  jl 

past  3  y-ears  of  adverse  operations,  promises  to  effect  a  cure  for  the  |  1  Uni*  jl 

Building  Products  has  established  3  case  of  “jitters"  from  which  Amerl-  PAI)  DDlIYrT  DIUCD  '^ 

new  plants  and  has.  nevertheless,  can  business  has  been  suffering  for  Hlllc  KkIIIKN  K|Y|4K|i 

maintained  its  surplus,  working  some  months.  It  is  realized  among  *  V*1  m  i  u 

capital,  and  cash  position  on  a  no-  American  financial  and  business  - ^  !; 

tably  strong  basis.  In  the  early  leaders  that  restoration  of  confi-  Pioneer  and  Bralome  Establish  ; 
summer  of  1932  a  plant  was  put  into  dence  is  highly  important  m  bring-  j  Records  in  Output  and 

operation  at  Hamilton,  Ontario,  for  ing  about  more  normal  conditions  in  ,  n*  ’J  J  R  »  iina 

the  manufacture  of  a  new  type  of  industry  and  business  generally.  The  j  LWviaeno  t\eiums 

asphalt  shingles  and  other  roofing  anticipated  fall  recovery  has  been  -  — 

(Continued  on  Page  4.) _ (Continued  on  Page  6)  ^  j  ; 

-  ~  ~ -  •  - -  :  banner  year  for  the  Bridge  River  ; 

j  gold  camp,  which  only  about  five  j 
I  i  years  ago  was  virtually  unknown 
I  ;  |as  a  mining  area.  Pioneer  will  pro- j 

For  detailed  information  on  about  $3,000,000  in  gold  this; 

!  :  season,  and  about  half  that  sum  1 

09 -DO ¥17 IV  rriT  n  IVITIVP'^  i  '■wBI  g®  t®  shareholders  in  profits,  | 

I>l¥.ir:ii¥  ^  I  The  company  Is  employing  about! 

j  (No  Personal  Liability)  LIMITED  !  1340  men.  i 

I  i  j  Bralorne  will  establish  new  high ' 

!  production  levels  this  year.  Last  | 

I  See  Our  year  the  company  produced  gold 

worth  more  than  $735,000,  with  mill 
Advertisement  capacity  being  gradually  stepped  up; 

^  ^  during  the  year  from  100  tons  daily  , 

on  Pase  10  of  this  issue  to  265  tons.  This  year  found  the  [ 

°  plant  being  still  further  increased. 

Close  to  370  tons  are  being  handled  | 

•  by  the  Bralorne  mill  daily,  and  the  ] 

600-ton  mark  set  by  President  Aus-  j 

_  1  tin  C.  Taylor  will  soon  be  realized. 

1Vr  O  II  rnn  T*  TT  Ur Ityf  O  ^  IVI  i  pioneer  since  the  beginning  of  Its  | 

ilHdjljll  -■  9  tl  Lf  1  t1  o  O il  i  operations  has  produced  about  $7.- 

000,000  In  gold.  Bralorne’s  total,  it! 

and  Company  Limited  I  iis  estimated,  is  about  $2,000,000. 

I  I  I  An  Important  factor  in  Bridge , 

I  355  St.  James  Street  West,  Montreal  '  'River  development  this  season  has 

;  I  been  the  power  programme  of  the 

!  n  I  t,  A,.  I  1  t  jai  ^  J  B.  C.  Electric  Railway  which  will 

Branches  In  al!  the  principal  cities  of  Canada  I  eventually  serve  most  of  the  mines 

- .  .  in  that  area.  i 


placed  In  the  limelight.  Ivpar  but  current  interest  manifest-  close  proximity  of  the  Sturgeon  Rjv- , 

Just  what  this  season  has  i®  j,,,  the  gold  minded  community  er  to  civilization  removes  nothing  i  ®tty  ®a®b  (ionics  ic  a  1..  <- 

store  for  the  vast  apple  industry  more  intensified  by  stories  from  the  excitement  in  preparing  (Continued  on  Page  4.) 

(Continued  on  Page  o)  of  impressive  discoveries”.  for  the  adventurous  search  for  the  -  - 

-  I  Reports  from  the  new  camp  locat-  yellow  metal  called  gold.  Numer-  nit  fTpr|  rv/lIIiMPP 

laxTZTrin  vrn  «  n  nrmET  i®d  n®®»-b-  50  miles  west  of  Little  ous  deals  are  constantly  being  clos-  Nil  yi<K  fXI 

lANMPR  VFAR  SKrlV  'i-onp  Lac.  indicate  that  staking  com-  ed  between  location  parties  and  prin-  $7111  f  till  Li AV/linilULi 
I/lllliLill  ILirilY  ULiLtll  i  prises  a  solid  block  over  25  miles  cipals  of  well  known  and  establish- 1  ATirMIMr'  ACT  OniY 

nrvn  nnin/rr  niirrn  >®ttK  and  four  miles  wide.  Proper-  ed  mining  organizations.  The  re-:  lIHlfMIMI.  Ill  I  <HIJ 

FIIk  RRinfiF  K I  VFK 'ties  lie  on  both  sides  of  the  Stur- 1  suits  of  intense  exploration  and  VI  I1IIIIIVI  Wi.  VIW 

lull  VIlIi/ULi  111  T  Lill  iceon  River  in  a  belt  between  six  drilling  programs  will  alone  tell  the  '  - 


BANNER  YEAR  SEEN 


(Continued  on  Page  4.) 

SILVER  EXCHANGE 
'  OPENING  OCT.  3RD 


geon  River  in  a  belt  between  six  drilling  programs  will  alone  tell  the  | 


and  ten  miles  north  of  Jackplne  on  1 


(Continued  on  Page  4.) 


For  detailed  information  on 

O’BRIEN  GOLD  MINES 


(No  Personal  Liability) 


Canadian  Government, 
Municipal 
and 

Corporation  Bonds 


Postponement  in  View  of  Nego¬ 
tiations  Between  Montreal 
and  Toronto 

The  opening  date  for  tr.ading  on 
the  Montreal  silver  cxchan.ae  has 
been  set  for  October  3i-d,  pendm;. 


proved  Elarnings 

Toronto  Hure.ru  The  Fin.inri.il  Tim-^ 

Toronto.  —  llighci  priiTs  for  pa- 
I>ciluiai'd  this  year  anfl  uuupton.Tnci' 
by  the  conipaiiy  of  its  \ciluint'  of 
business  are  itroiiiising  lucti'i  s  in  ibe 
otitlooli  for  oporailons  of  ilinde  <t 
Daucli  Paper  Conipaity  of  ('.-iii.ida  for 
1931.  Expectations  arc  tii.ii  the  con, - 
panv  will  report  a  hoaitliy  iiinuine- 
ment  tn  ('iirnings  oicr  l!':;’  when  36 
cents  a  shai'f’  w  a.-  .-^iioM  n  e.Ttned  on 
the  fomnion  stock. 

('ons,nicti\ c  factor  m  early  pros¬ 
pect.^  for  tile,  company  ts  tiie  increas¬ 
ed  demand  foe  brer  eontainf-rs  aris¬ 
ing  from  broader  s.alcs  of  licer  in 
Ontario  ,\t  .firf  1,  appeared  that 


seuleracnt  of  whether  Montreal  rjr  ‘hi!’'  bu.sine.ss  would  be  lost  to  the 


Toronto  will  be  the  place  foi  deal  in; 
in  silver  futures  The  joint  state 


manuf.ici  liter.':  (••(  paper  e.arfon.s 
.since  wooden  I'oxcs  were  favf'rcd  bv 


ment  from  D.  S.  .TIcMaster,  cliairman  '1'®  breweric.--.  Hotels,  howe'<er. 
of  the  Montreal  stock  exchange  and  prefer  the  p.apcrhoard  carton  since 
G.  Y'  Nicholson,  vicc-prcsiden,  of  “  collapsible  and  take.s  up  little 
the  Toronto  stock  exchange  follow-  spare  nno  tins  has  resulted  In  .t 
ed  a  conference  of  the  principals  in  s-.ving  h.ick  to  this  tvp.'  of  container 


See  Our 
A  dvertisement 
on  Page  10  of  this  issue 


Nesbitt,  Thomson 

and  Company  Limited 
355  St.  James  Street  West,  Montreal 
Branches  in  al!  the  principal  cities  of  Canada 


Correspondence 

Invited 


Wood,  Gundy  &  Company 

Limited 

Toronto  3G0  St.  Jameti  Street  Vancouver 
Montreal  Montreal  New  York 

Winnipeg  Phone:  Hasbour  2131  London,  Eng. 


Se'y  York.  ’’’c  l^cncfP  <')  Htnde  a-  Daiich. 

'Tn  view  of  the  st.afe  of  negoiia-  - - — 

tion.s  between  representative.^  .if  \  PYnpct  Fnrtv  Actirsn 
Toronto  Stock  Exchange  and  ^CllOn 

Montreal  Stock  Exchange,  .sponsurs  I  Eq uipmcnt  OvdcrS 

of  the  e.stablishiuent  in  their  respee-  'It-'  ^ 

live  cities  of  .silver  trading  faeili-  strengtli  in  the  equipment  issues 
t  es  .  the  brief  announcement  read.  based  on  reports  that 

i  the^ opening  o  the  .Montrea  .silver  ^  awaited,  are 

.Exchange  has  been  set  for  W  ednes- ^ 

day.  October  instead  o  October  touch  with  the 


Vancouver 
New  York 
London,  Eng. 


I,  as  previously  unnoiineed." 

'  Five  depositories  have  been  named 
hy  the  .Montreal  exchange.  Tlie>  are 
the  rrovincial  Bank,  ,'uiiiida  Cold 
Storage  Co.  Ltd.,  .Montreal  'I'nist 
Company.  Royal  'I' rust  Company  ami 
General  Trust  of  Canada. 


industry  that  some  action  may  be 
expected  soon  after  the  return  to 
Canada  of  Premier  R,  B.  Bennett. 

Continued  expansion  in  railway 
ear  loadings  and  traffic  revenues  is 
regarded  a;s  a  constructive  factor  in 
the  cquiiuiieiit  outlook,  the  financing 


.1.  Schmandcr,  formerly  .-issistant  „f  p^,.  purchases  bv  both  roads  bemg 
manager  of  the  <  ommunity  i.x-  upparetitlv  the  chief  difficullv. 
change  Clearing  Association  has 
been  retained  to  act  as  manager  of 

the  Montreal  Silver  Clearing  Asso- 1  Index  On  Back  Pafite 
ciation.  ' 
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[tie  comracn  have  amouated  to  $9,- 
;S43,184  as  against  earnings  available 
Ion  the  stock  of  $10,S57.5S4.  This 
means  that  vhereas  75  per  cent,  of 
earnings  on  the  common  stock  were 
paid  out  in  dividends  during  the  IS 
years  from  1918  to  1934,  over  90 
per  cent,  of  such  earnings  have  been 
disbursed  during  the  last  8  years. 

U.  ConipetiHon  Limited 
Up  until  1932  the  Canadian  textile 
operations  were  faced  with  excep¬ 
tionally  keen  competition  from  U.  S. 
mills,  especially  those  in  the  South¬ 
ern  States  where  cheap  labor  costs 
I  permitted  them  to  undersell  the  Can- 
ladian  operator  in  his  own  field, 
i  Since  then,  however,  competition 

_  —  -  I  i^om  the  U.  S.  has  not  been  a  seri- 

Qimon  stock  of  the  company,  jous  factor,  initially,  as  a  result  of 
spresMte  almost  .5  years  dM- 1  the  premium  on  U.  S.  funds  prevail- 

_  on  the  junior  equity  at  the  ling  during  1932  and  early  in  1933, 

’..-rent  rate  of  disbursement.  land  more  recently  because  of  the 

The  last  balance  sheet  showed  net  [increase  in  production  costs  across 
-rk:2g  capiul  of  $7,623,389,  with  the  border  due  to  the  enforcement 
:rrent  assets  of  $19,869,912  equal  to  I  of  XHA  legislation.  Competition 
1-3  times  currant  liabilities  of  [from  Lancashire  has.  however  con- 
■ . Llnued  to  be  an  Important  factor  in 


Investing  In  Prosperity 


('ommon  Stocks  of  Companies  vVhich  Should  b*  Major  Pafli' 
cipants  in  Recovery  in  Industrial  and 
Economic  Conditions 


— ^ateuu  the  Tvatchword  — 

^  consen-arive  rnanagemenr, 
the  guiding  principle  ....  for  116  years. 


August  Net  of  $224,342  Com¬ 
pares  With  $211,586  in 
1933 

recxirds  ne^  levels 


Shown  at  $1,467,321  Against 
$1,410,912  in  Same  Month 
Last  Year 


No.  4— DOMINION  TEXTILE 


The  record  of  Dominion  Textile  veari 
Co.  Limited,  over  a  period  of  ye^jr:-  fult. 
which  have  been  marked  bv  recur  '"•''tl 
rent  snolis  of  ir!t®r..sive  competlticr.  amor 
from  EDg!i.ch  and  V.  S.  mills,  made  •.'vr 
possible  by  inadequafo  tariff  nrote"-  I"?  ' 
another  outstandinj  This 
a.s:gr6sslve.  effi-  dc-cd: 
nd  prudent  management  nrd 
for  an  in.du.'f’ :  i' 

•r  a  .'’trefch  of  1^ 
to  3‘^34,  the  eon;- 

or  I  pany  has  never  fai!.''',i  to  vepert  (V''ev  o 
earned  on  its  outs^aedinr 
common  stock,  r.nd  in  only  2  fif-al 
period.^,  1931-32  and  U32-33.  ha?  a 
defit  ’f  been  shown  after  pa^Tuen’  of 
oomnion  dividends.  Capitaliia'i-n 
of  the  oompa.ny  is  modr.*=(  in  r'^latioc 
to  its  nor.Ti.al  earninc  ro’''er.  ’■'a!- 
ance  sheet  positicn  ’s  e-ecertiocaHv 
strone  surpl'j?,  reserves.  nr‘  'orl-t- 
ing  oauital.  and  casli  havtut  been 
built  u.p  to  formidable  p'oportion? 
as  a  result  of  the  prtident  pc.b''''  of 


8  MONTHS  GROSS  UP 


bank:of'mon.treal 


month  of  August.  Net  for  the  per- '  tion,  provides 
lod  at  51.467.521  compaies  with,  >l.-j  example  of  what 
410.912  in  August' of  last  year,  an  I  clem 
'increase  of  $.56,699.  Gross  earning.®  [ direction  can  do  I 
for  the  month  under  re--ie''v  amount- 1  corporation.  0"ei 
:ed  to  $2,722,061.  repres entlng  an  in-;  years  from  191.S  r 
icrc.ase  of  $194,977  o\er  '  '  ' 

■  August  of  last  year,  while  e.-.pe’ase6  |  somethin: 
at  SI. 254, 549  showed  an  increase  of' 

;132.3r.S  over  expense-s  for  the  month 
■::i  August,  1933. 

i  r'ii'  the  eight  mon’hs  of  the 
:  .'aar  ended  with  Aueust,  r.^t  esrn- 
'P.cc  <are  shown  .at  .$1", 261, 993, 

'  v.-njrh,  contrasts  with  '*j9,37H.rT;5  in 
’he  corre.sponding  eight-trior.'h  per- 
.;''d  of  last  year,  represent'ng  a  de- 
.'rease  of  $117. '25.  G’'os.s  for  the 
,  e’shf-month  period  at  .519,332,363 
;  showed  .an  increase  of  .$921. ''^66  ’.vhlle 
j  expenses  at  50.579,370  recorded  an 
'  increase  of  5l,93.3,7o9.  j 

The  report  notes  that  earnings  i 
continued  to  be  adversely  affected  j 
hy  "the  .arbitrary  action  r-r  the  [ 

Brazilian  authorities  in  abolishing  i 
the  relationship  of  foreign  rurre.n-  J 
cies  to  the  inllreis  in  determining  ] 
certain  of  the  rates  for  eervires  | 

Temporary  rates  have  been  Impos- ! 
ed,  materially  reducing  the  income  i 
from  such  services,  pc-ndln.g  the ; 
findings  of  a  rommisrlon  to  re-  j 
commend  permanent  rates,  which ' 
in  default  of  agreement  .are  to  be 
settled  hy  arbitration.”  , 

Tnllowlng  are  the  gross  and  net  | 
earnings  for  the  month  of  August ; 
and  for  the  eight  monthr.  of  the  fie-  j 
cal  year  ended  with  A.u,gust;;  j 

— .AUGL'fT--  I 

:D84  ieS3  Inc.  1 

f  s  .  5  ' 

2t?2.esi  a-'a'-CSt  l?4.9t' : 

1.2',4..':40  1.114,172  iS  364  ! 


$3o0,l98  marked  a  new  high,  and 
were  $46,404  —  or  15  per  cent  — 
higher  than  the  gross  for  A.ugust  of 
1933.  Operating  expenses,  due  to 
purchase,  of  power  and  increases  In 
taxes  and  maintenance,  amounted 
to  $125,856,  an  increase  of  183,648 
over  the  corresponding  month  of 
last  year,  leaving  net  earnings  at 
[$224,342,  an  Increase  for  the  month 
of  $12,756. 

!  For  the  eight  months  period  end¬ 
ing  August  31st.  gross  earnings  to¬ 
talled  $2,693,557,  as  against  a  cor¬ 
responding  figure  of  $2  390.965,  an 
increase  of  $392,592.  Operating  ex¬ 
penses  for  the  sane  period  were 
$174,337  higher,  leatdng  net  earn¬ 
ings  at  $1,787,968,  an  increase  of 
$128,255  .over  the  net  for  the  first 
eight  months  of  1933. 

Power  output  for  August  amount¬ 
ed  to  45,979,197  k.w.h.,  as  compar¬ 
ed  with  39,732.599  k.w.h.,  also  an  In¬ 
crease  of  15  per  cent,  and  bringing 
the  total  output  for  the  eight  months 
to  345,045,763  k.'w.h.,  an  increase  of 
35,487.293  k.w.h.  over  the  corres¬ 
ponding  period  .of  last  year. 

During  August  199  new  custom¬ 
ers  were  added  to  the  company’s 
system,  bringing  the  total,  .as  at 
the  end  of  August,  to  14.043  as 
against  a  correspending  tomi  at  the 
end  of  Au.gust  last  year  of  12,955. 

Comparative  earnings  statements 
are  as  follows: 

ADGUST 

1534  1983  Ibc. 

*  5  S 

Grn?» .  S?0.198  Si’.5.T?4  46,401 

Cp.  exp  12J.S.56  92.208  83.648 

N'fC-ctrp  ,  234,342  211. 586 

ri-h’’  4u:rj«t  .91: 

irS4  te.aa  Inc. 


MONTRiAl 


.VT2.57.532.  Marketable  investments,  it: 

■'.o'h,  and  call  '  --  -  -  . 

3.'2  or  1.13  times  current  llabUitlos  Iti _ _ _ _  . 

Depreciation  reserves  totalled  $10,- [Canadian  mills  having  consistently 
7'‘:'‘245,  which  ■was  equivalent  to  38.7  j  given  the  former  an  advantage  over 
per  cent  of  property  account.  ithe  latter.  The  premium  on  ster- 

«ince  1918,  funded  debt  of  Domin-iling  in  relation  to  Canadi.an  funds 
ion  Textiles  has  been  reduced  [that  prevailed  fi-om  the  early  sum- 
;b-ough  sinking  fund  operations  '  tcer  of  1933  until  recently  provided 
frem  $7,390,090  to  54,758.900.  The  some  offset,  hut  in  the  past  month 
company's  bonds  are  a  6  per  cent.,  jo-  two.  this  premium  has  been  prsc- 
i.'rst  mortgage  issue,  maturing  in  Itlcally  eliminated. 

,  ^  .  -r  »•!  •  Early  in  1933.  following  the  en- 

iord  Dominion  l  extue  ;  forcement  of  XRA  regulations  in  the 

[United  States  operation  in  the  tex- 
I  '  !  I  !  ;  n  tile  industry  in  Canada,  reflecting 

■'  I  j  I  i  1  ’Conditions  across  the  line,  shoved  a 

!  !  'sharp  reversal  in  trend,  and,  as  ,a 

i  I  '  _ - 1 1  l.-esult,  results  for  the  fiscal  year 

.  m  I  1  [ended  March  Slst  last  were  "ery 

!  !  j  I  j  I  j  materially  better  than  those  for 

!  ;  i  jthe  preceding  twelve  months,  oper- 

■  I  I  j  !  ,  iating  profits  being  reported  up  at 

- ^ - 1 - i - - 1 - .  1 31.381,816  from  only  $75,120,  while 

;  I  1  I  j  ;  'net  earnings  of  $1,662,315  (after  ad- 

-■  b” - 1 .  ■  ■( - - '•  I  ditlonal  depreciation  of  .-WO  122(  j 

I  I  ;  '  I  !  I  were  over  $1,909,900  higher  at  $1,- 

^  , _  [ -  — 4-  '  562,315  as  against  $622,195.  Earn- 

;  [  I  1  I  ■'  'ings  on  the  common  stock  equal  to 

_  [ _  ’ _  .  '  B'  I  $5.65  a  share,  were  shewn,  xrhich 

;  H  I  compared  with  $1.80  a  share  for  the 

:  i  I  i  H'  'previous  year.  Sales  and  earnings 

I  J~~~  '  I  ]  .have  continued  on  a  m-ore  substan- 

■  j  I  I  I  I'  scale  during  the  current  year, 

—  i— _  -  I” " ■  B;  ,and,  although  there  was  some  slew-, 

I  I  I  !  ■'  '  ing  down  durice  t'ne  summer  months, 

_  La—  I—  IP-i  hopes  are  entertained  for  another 

[p  1®  iP  1  [l-  I*  .ric$:-up  during  the  fall  and  winter 

„  ^ jK!  |tll  w.  I  months.  Unofficial  e.-tiniatcs  sug- 

29  i9.>o  1431  laaa  lasa  l^'>34  i  that  the  company  wjii  be-  able 

-  u  J  J  .  to  report  earnings  for  the  year  which 

eptember.  1949,  and  bond  interest !  ya.^c>'  S'"  ft  nevt  eppreximat- 

equiremente  have  been  earned  onij-.^  if*  not*  in  *  excess  of,  those  for 


loans  totaJled  $3,650, 


STEFT.  STRLCmiES 
PLATE  &  TANK  WORK 
CATS.«$ONS,  BAKGE.S 
R  AILWAY  &  HTGITWAY  BRIDGES 
SWING  &  BASClXE  SPANS 
GOAL  *  ORE  BRIDGES 


HviIrauJif'  RepuJatin;;  Gates  and  Operating  Machinery 
1  iftlocks.  Turntables,  Electrie  .and  TTand  Pow’er  Cranes 
Gear  Catting,  C-ener-al  Machine  Work,  Forgings 
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income  from  th®  company's  invest¬ 
ment  holding  h.a?  foi  some  years 

be. en  sufficient  to  take  care  of  bond 
interest  cherees  and  preferred  divi¬ 
dend.®,  leaving  a  balsnce  to  supple¬ 
ment  operating  profit®  in  meeting 
dividend®  on  <he  cemmon  stock. 

Dominion  Textile  Co  Limited,  the 
bargept  and  most  powerful  oreani- 

z. aMi-’ii  in  th"  r-i’ton  textile  field  in 
Canada,  w.as  originally  formed  in 
1995  as  a  merger  of  4  textile  com¬ 
panies  In  the  Province  of  Quebec, 
'•.•hlch  xvero  .a'  that  time  more  or 
If.®?  sti-uggiin'  for  exietence  These 

■•ntli  four  consolidated  companies,  The 
'>92-  Dominion  Gotten  Mills  Co,  Ltd.,  The 
2  in  '  Moatniorcncy  Cotton  Co.,  The  Mer- 
e  -vf  i’h'intf  Cutton  Co.  and  the  Colonial 
'~3t- 1  Bleachln.?  and  Printing  Co.,  operated 
'fia- 1  plants  in  Montreal  (2).  Montmorency 
era- I  Falls,  and  Magog.  In  1519  the 
■om- 1  Mount  Foyal  Mill.®  of  Canadian  Cot- 
i  of  I ’‘on®.  Ltd.,  xvhich  had  been  operated 
ges,  i  under  lease  hy  Dorulnicn  Textile 
Iftft  since  1910.  w.as  acquired  and.  in 
1765  1928.  two  mills  were  acquired,  cne  In 
cor-  Sheibrooke  from  the  Canadian  Con- 
-C.T).  necllcut  Cotton  Mlile,  Ltd.,  and  in 
Drummondville  from  the  .Tenckes 
Canadian  Co,  both  of  which  were 
o* !  s’abssquently  operated  for  the  manu- 
faetura  of  cotton  fabrics  for  auto- 
iVy 'mobile  tires.  At  the  present  time 
'Cifisix  plants  are  operated  at  Mont-i 
I morcncy,  Magog,  and  Hochelaga.  | 
!  Merchants,  Mount  Royal,  and  Ver- 
c'^f®'dun  In  Greater  Montreal,  where  the 
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Atigiost  Net  of  $76,681  Com- 
pares  With  $62,604  Last 
Year 
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of  the  1933-34  fiscal  year,  a  total  of,.®  change  In  gi'’.’6ramen*.  apparent!; 
$15,918,164  was  paid  out  in  divi-  entertained  in  some  quarters,  hardb 

deads  on  the  junior  equity.  This  appear  to  be  'veil  fcanded.  Thi 

compares  with  aggregate  net  earn-  j  keen  competition  from  both  t*.  ? 
Ings  after  all  charges  and  preferred  and  English  mills  fha*  domesti* 
dividends,  of  $29  235,342:  this  means  I  operations  ha'^e  had  to  meet  in  th< 
that  approximately  75  per  cent,  of  past  under  normal  conditfens  hat 

'earnings  available  cn  the  comzsen  •  indicated  that  Canadian  textile  com- 

stock  have  been  disbursed  in  d!vi-,panies  h3'"e  not  been  b”  anv  meaii! 
dends  The  advantage  accruing  to  i  over-protected  and.  considering  th« 
existing  shareholders  from  the  con-  i  importance  that  the  industry  has  a*- 
servative  policy  of  the  past  v-hich  >.ained  in  the.  eccn-!!r!lc  life  of  fh« 
has  resulted  !r  such  a  notably  strong ;  Dominion  it  i.®  not  easv  'o  vis’ualize 
balance  sheet  position  being  built  any  responsible  gevernmen*  endan- 
up  is  Indicated  b;/  the  fact  that,  inigering  its  existence  b”  making  .any 
the  past  8  years,  dividends  paid  on 'drastic  red’uction  in  the  tariff 

Dominion  Textile  Co.,  Limited 

fin  yei.r«  .iaalytls.  Tear  ondlnn  Marrh  IT 

,  Gross  Esm.  Vet  Earn.  P'-sf.  Ci' .  ri--.  5’rr.  for  ye^r 

19;o  .  $2,573,372  ♦2.280  8"0  ®'S5,<<2  =.5‘,C,C'fi  ®74£.Cii 

1319  .  8,454,753  1.595,780  185  542  f  ' O-'O  i.l'OF.Jf 

2920  .  2  845..5T6  2.233  S03  255  542  4o:,i;fP  tOt.CS’ 

1321 .  2.33!,012  1,22S,S20  235  542  -of,-.'’  '55 -,-:5 

1922  .  .  507,285  2,205,9.51  13£,S42  .o--  ?-t  ir- 

1924  . 1,767,529  1,065,954  185 '-12  t'"  O'C  C '92 

1925  .  1,954,869  1,829,857  285,842  -'O-. -rn  2'. -,U.- 

1928  . .  .  1,905,308  1,504,958  :35,.8-12  l.i:-:  rcc  294  14t 

1927  .  2  101.9S5  1, '92.685  185, "42  1.12-,''.99  587  823 

1928  .  2,902,828  1,598.518  225,842  1.225.CCO  ?32,e': 

1929  1.976,665  1.665.41.8  185,542  I.)-' 7',.'  843.7:6 

1930  .  2,079,932  1.772,267  335,54?.  i..'l'  584  25CC21 

1981  .  1.807.803  1,603.858  1.85,512  1..7-r-,fro  l-.51o 

2922  .  1,683.527  1,3S8,C57  155.542  1.3’7,'CO  <1148.*S5 

1938 .  ..  .  928,044  622,199  135.5,42  i,:'52..:.r-  d''>.',24? 

1934  . 1,826,3.88  1,562,815  235.842  l.C'.O.OO’l  446,4'S 

fd-’Dtfdt. 

Balance  Sheet  CompaHaans 

Total  Sure.  Total  Reaer.  Fund.  Debt,  Tret.  Jtock  Coir.  St,-:V: 

191$. .  52.189,196  $  102,680  $7,800,603  62.9.29  OC'  iSOfO.CCi. 

2915  .  8,349,083  1,609.906  7,S52..500  1. "40. 730  .5,630,00.'’ 

1923  .  4,058,044  1.180,281  8,975,060  l,"43,t;'3  5,o;9,0>'C 

1921  .  4.636,592  1,427.142  ?,43'.6’70  1,940,60'  .6,060.066 

1922  .  6,007,701  2.694,256  o.COO.OCO  :,''40.’;.76  .s.OC.'.CCO 

2924 .  6,390.002  566,558  6,2-39, 2.®0  1.040  677  15,000  000 

1926  .  6,665,017  2C6.552  .  ».1'2,C00  1.340,630  15,000.030 

r-26 . 5.999.168  266,558  6.112.000  1,010,600  I'.OCO.OCO 

1927  . 6,529,087  266.553  8,172  000  2.349  6C0  25.000  OCO 

1325.  .  6,862.85*  266,552  f,l'2,OCrO  1.340,603  I'.OOO.OOO 

2320 . 7,211,414  260.552  5,112,000  1.940  tfO  18.575.000 

1980 .  7,498,028  256,552  .5.046.0CO  I.OIO.C’IO  18,375,000 

1931  .  7,515.561  266,553  4,682,000  1,340, 600  18,376,630 

1982  . 7,863,265  266.552  4.912.000  1,040,606  15.S75,0':O 

1933  .  6.667,122  xlO.282,636  4,837,000  1,040.600  lS,3'5.C0-0 

l.'’S4.  6,018,596  xll,236,797  4,’5S.0O0  1.940,606  15,87.5.600 

(x)  IneludM  reservt  for  depraciation  lor  which  nothiag  was  atoTTs  !n  prs’-ix’jji  years. 

.  Total  .Usate  Curr.  Assets  Curr.  Liab.  Cash,  i  I.r.e*t,  Proper*:.- 

:9*-* .  120,844,79*  $6,616,190  58.722.821  *  63?,:  :6  «;3,C09.1?,3 

1919  .  20,801,656  6.951,953  1.119,578  1,135,713  1>, 402,625 

1920  .  28,968,248  9,883,468  5,919,368  2  141,282  K'.O-lO.r.aO 

1921  .  23,999,694  5.078,424  2,527,860  4,25?,429  1.5,0:3.Sb2 

1922  . 25,401,114  5.846,195  1,758,558  f.65’,110  U.497,6.4 

l>r24  .  30.489,500  6,849,703  858,065  5.i3C,lC5  20,173,024 

1925  .  29,234,626  6,811,924  1,457,609  4,514,721  19,535  945 

1926  .  29.720,806  6.7.16,008  1.342,090  5.613,195  1®  198.94'. 

1^7 .  80.408,407  10,189,098  1,499,267  .=,322,912  20A19.31S 

1?2;  .  81,851.149  10,940,660  2,609.333  .5,23'., 62,=  20.920  4SS 

.  85,464,530  12,861,346  2,568,962  4.4f6  350  20,155,9t6 

P-.I?  85,701,879  11.816,987  2.572,691  .5,152,604  19,567.684 

. 85,091,384  11,028,016  2.014.680  6,0.54,352  l&,6t6.6Cl 

. 86,150,707  11,235.098  8,253,2e9  -.0.32, !3’7  I®n28-*C1 

-;5;f . . .  •  43.418.452  9,030.104  2,416,093  4  214,325  2S[l8?.248 

.  45.561.52*  10,860.912  8,237,68:  3,6r,0.3£2  23,3i4,c04 

_0^afl«e  Batloi 

%  ^phu  %  Curr.  to  %  Cur.  Ass  7^  ?.L.  Surp 
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I  ing  cotton  yarns,  fabrics,  silk,  ravon, 
velveteen,  corduroy  and  ti:-e  fabrics. 
In  addition  to  the  production  of  these 
yarns  and  fa’orics.  olcachlng,  print¬ 
ing,  and  dyeing  is  also  undertaken 
at  the  mills. 

Dominion  Textile  controls  through 
majorltv  of  stock  ownership,  Pa'cen 
Manufacturing  Co  of  SherbrooEe, 
ihfi  oldest  and  one  of  the  largest 
woollen  manufacturer®  In  Canada, 
and  also  o-wns  majority  control  of 
Montreal  Cottons  Limited,  with  mills 
in  Vallc-yfleld. 

email  Prior  Charges 

Capitalization  of  Dcminlcn  Tex¬ 
tile,  conciEts  of  $-},912,0'j0  of  3  per 
cent.,  first  mortgage  bonds,  due 
September  let.  19-19;  $1,940,009  of  7 
per  cent.,  cumulative,  preferred 
stocks;  and  270,000  shares  of  an  au¬ 
thorized  350,000  shares  of  no  par 
value  common  stock.  Common  slock 
capitalization  originally  consisted  of 
e’j.OCO  shares  of  $100  par  ’.-alue,  but 
in  1922  an  additional  25,000  shares 
were  offered  to  shareholders  'jn  a 
1  for  2  basis.  In  Januar;/.  1923.  the 
common  outstanding  shares  w-ere 
split  .5  for  1,  leaving  outstanding 
225be.9  no  par  value  shares.  In 
192!''’.  following  the  ac'rjuisilion  of 
Canadian  ronnc-cticu!  Cotton  Mills 
and  '’’nekes  Canadian  Co  .  ndditlcnal 
stock  "'as  offered  vdth  ri.=,'ht6  to 
sharehoiders.  bringing  common  ca¬ 
pita  liz.aUon  uja  to  its  present  figure. 

Di'  iieuds  have  been  paid  on  the 
preferr’^d  stock,  without  tnle.rrup- 
ticu.  since  the  inception  of  the  com¬ 
pany.  On  the  oommou  stock,  divi- 
detiii.®  were  inaugurated  in  1907 
when  2t4  per  cent,  was  paid;  from 
199?  to  1912  dividends  at  the  rate 
of  n  per  cent,  annually  were  paid; 
0  per  (ont.  from  1913  to  jillG;  6V^ 
per  cent  in  1917;  7  per  cent,  la 

9  pr-r  cent,  in  1920;  11 
per  cent,  in  1921;  12  per  cent,  in 
1922;  6  per  rent,  on  the  old  stock, 
and  .$,3  a  share  on  the  ne;v  stock  in 
194?.  $4  a  share  in  1D2-1;  $4.50  a 
share  in  1925;  and  $5  a  share  from 
1928  to  the  end  of  1932  In  Janu¬ 
ary,  1933,  the  dividend  rate  was  re- 
-.I'.Ked  to  $1  a  share  Nut  was  restored 
to  the  $,1  a  .-.hare  level  in  .Tuly  of 
th:3  yeiir.  It  ’•rill  be  seen  that  share- 
hi;l’h;-R  of  thi"  ■u'igin;’,)  par 

whr>  have  heM  riglii  through 
up  until  <1)0  V'i'c.>ent  .tie  now  'ib- 
uinii’t  dividends  of  1.-)  per  cent,  on 
ih*;-  boldines 

.‘I'trong  In  ‘htrpliis  ,\n.!  Gash 

.'.'o’wii.nstand.r;.':  t.!-i!.®  i  onerous  df- 
i'l’li  nd  rteor.l,  the  c.oinpany  wa.s 
ah',.'  to  turn  back  into  surplus  a 
total  of  $5.217,2r/  during  the  16 
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Canadian  Industrial  Alcohol 

Companvj  Limited 

manufacturers  of 

Maple  Leaf  iD'Iu.BtriaJ  Alcohol .  EtJzyl  AJc-oboI  Cologne  Spirits 
Denatnred  Alcohol  and  At  a  ole  Leaf  Anti -freeze. 

Atro  oprraiing  a  Chemical  Divisurn  Mttnufaeturing 
"^ood  .\lcohoI,  Acetate  of  Lime,  Charcoal 
Wood  Tars,  XTood  Oils,  and  other  Chemicals 

ControUin^  and  Operating 

ConsoUdated  Distilleries  Limited 
Wiser \s  Distillery  Limited 
Robert  McNish  &  Co.,  Limited 

Gla  sgow’,  Scotland 

Distillers  and  Bottlers  in  Bond  sinjoe  1859 

Canaflian  and  American  Krea  and  Doiirbons, 

Londr>n  Dry  Gins,  Domeetic  and  Imported  Scotches, 

also 

J,  M.  Douglas  &  Co.,  Limited 

Imparwra  of  Wiru*  and  Spirits, 


Ornamental  Iron  Fence 
.Angle  Picket  Fence 
Chain  Link  Fence 


To  Protect  or  Beautify 

Factories.  Schools.  La'vns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


1-‘5r  real  fence 
•ervle*  call 
'^n  us.  Cat.9!o8ue 
9.-id 

/urni$h«d  on 

I  r^quust 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MO.VTREAL 

TORONTO 


%  Net 
to  Grots 

65.7 
49.4 
67  8 
68.1 
58  0 
60.2 
66  4 

83  7 
85.2 

88.7 

84  26 

85  2 
83.1 
81.9 

67.7 
91  0 


83  5  22  2 

2  *  20  8 

20  8  23.8 

20.9  22.6 

29  6  33.5 

20  8  84  3 

20  9  36  2 

162  33.5 

12  814 

81  2 
20  8 

26.9  238 
Stoch  Market  Becord 


kilowatt  hours.  The  index  number 
for  tho  output  less  these  two  itemc 
was  15,700  as  against  157.32  for 
July,  1-57.69  for  June,  and  101,99  for 
May,  the  only  months  having  higher 
index  numbers.  This  index  number 
for  August  last  year  was  147.22  and 
for  August,  1999,  which  .was  the  pre¬ 
vious  high  August,  it  was  151  42. 
Output  Central  ElerfrU  Station® 

I'OOO  orpitted) 

Mi^nthly  Data 
J-jly  Auijust  Aufr-i.'t 

1‘jS4  19.34  U-33 

Water  Power 

-Mtrifitros _  56.226  50. 368  4;t.-K’. 

guebe-  ,  .  .  904,267  898,365  66S.7.)r 

Ontarif^  .  .  434,221  4'.  2,383  .3;  2.77-1 

Prairif?  .  ..  St,?83  92,721  3>.l-8 

BC.  ...  118.23.3  121.:’35 

Tntn!  1,694,728  l.fi.3i’.63n  ].48''-.i,3 

Generattn!  by 
Fuel 

P'ralriex  ,  .  12,1''4  ’4.176  J’.2?f. 

Othe.- Fnav.  !4,1!2  ’  3.  -'5  1'.  .  '30 

Tctal  2;^  '6  2®,;!2 

GraadTotal  1,621,814  l.SrS.  <2  I.'".?. 71" 

Experts.  xl05,S66  115.98.3  109, ,92 

X  Reviled  data. 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS, 
RENTA.LS. 

Farm  Lands,  Mortgages  and 
Insurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


Prafmed  Stock 


Common  Stock 


Dividend 
Earn.  Paid 
63  42  7 

87  88  7 

63  84  7 

62  84  7 

47  04  7 


Dividend 
Earn.  Paid 

21  EO  7 

3120  8 

22  C8  S 

21  67  10 

19  42  12 


MONTaEAL  C0S3YVILLE  TOBOVTO 


LI.MITED 

FnrANCI.4L  AGENTS 

AppraUsr*  and  Valuator# 
Eetate#  Managed 

CALGARY  CAITADA 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  28,  1934 


3 


DOMINION  LOANS  ' 
OF  RECENT  YEARS 
WEAKEN  MARKET; 

Some  Reaction  in  Piices  of ' 
Higher  Grades  Would,  There-  ! 
fore,  Be  No  Surprise 

PRICE  TO  BE^  FACTOR  ' 


New  BriinitoicU  Municipalities  :i:  . 
Want  Money  at  Five  Per  Cent 


Attitude  of  Municipalities 


May 


Maritime  Bureau  The  Financial  Times  !  .  _ _ _  I 

Saint  John. — At  a  meeting  of  New  fault  in  their  obligationr  and  that  ■  rj  s  ’»■  i  i  i  •  a  •  a  o  r  r  /-> 

■unswick  municipal  officialr,  held  the  bended  debt  of  the  tov'ns,  cities  .  Oeoleic;  ot  Columbia  Agauist  Policy  of  C»OV-  | 


Tl^ir  Credit  I  ^yoid  Worries 


Brunswick  municipal  officialr,  held 
I  at  Kredcrictou.  a  resolution  waa  provinces  is  controlltd  by  the  CnimCilt  i 

,  ,1  _  '  provincial  government,  each  having ,  > 

,  unanimousl:  passed  asking  Pre-  ,  o,rt,r  I  I 

'  niier  Tillet'  to  take  up  with  banking  i  to  issue  debentures  and  that  an  an- 

;  interests  the  matter  of  securing  a  ,  nual  sutement  of- sinking  funds,  the  Vantou 

I  uniform  rate  of  interest  not  to  ex-  maintenance  of  which  is  obligatory.  t  ancouv-r  —  Ahhouah  . 

:  cced  five  per  cent,  for  the  cities. ,  must  be  submitted  to  the  provincial  f^r  the  B.-itish  t  olumbin 


cniment  in  Encouraging  Default  of 
Interest  f'nymentr> 


Some  Reports  of  Short  •  vince.  j  Tbe  resolution  continues  that  in- . 'n?  mnni''ip.i!!tirs  tn  d‘ tauh  on  fto..  which  the  municipalities  had 

Asticapaticr!  of  Market  Ac-  resoluOon,  which  was  moved  vestigation  has  shown  that  the  debt  their  bond  iiiteiest,  Imu,]  dealers  received  for  vpars.  or  if  it  is  due  to 

Finn  Rale  in  A  *  J  Mavor  Brittain  of  Saint  John,  of  the  cities,  towns  and  municipali-  ffci  that  the  acti.’ii  alre.idy  taken  saddling  them  with  the  cost  of  social 

stated  that  there  is  at  present  allies  of  the  province  is  much  lower  by  the  io\oinmeiif  m  .-uppoinns  sertices  which  they  had  no  voice  in 
— Other  Loans  Renewed  great  disparity  in  the  rate  charged  I  than  th*  nin-nipiivii  debts  nf  nraefi-  '  the  mtinirip.jiities  of  Noitb  Van<-oii-  incurring,  hut  which  are  »he  nrodurt 


i  towns  and  municipalities  of  Uic  pro-  ^  serretary-freasiirer.  • 


Vantpu'ffi  Bureau  The  I  inanrial  Times 
—  Although  -■  piikcc iiKU  aci'on  of  the  government  in  v'ith- ! 
fish  t  olumbin  .vovi  in.  holding  government  gr-mts  from 
ment  deii.i  that  thc'  .jre  ent  ouia--  rnc.e  travk?.  taxes,  liqtior  profits. 

p.ihtirs  til  d‘ iault  on  fto..  which  the  municipalities  had 
intevest,  bnnr]  dealers  received  for  years,  or  if  it  is  due  to 


Toronto  Bureau  The  Financial  Times 


Mainij  i.utti.  Lucie  IB  ai  ineBcui  a  i  Lies  oi  tile  province  is  much  lower  c-.>  .m-  ..ux  i  uiuein  111  .-'ipprii  Tins  set' ice:-  w  nun  iney  nao  no  v  oice  m  • 

great  disparity  in  the  rate  charged  I  than  the  municipal  debts  of  praefi-  '  the  miinieip.iiities  of  .Nortb  vanron-  incurring,  hut  which  are  »he  product 

by  the  banks  and  that  there  have  caJly  every  othfr  province  in  the  vpf  Uuru.ibv  m  .dialing  down  of  the  Provincial  Government,  is 

been  cases  in  which  the  same  bank  '  Dominion  and  that  the  security  for  their  rate  has  dnae  i  on:  iderable  there  anv  .iustification  for  imposing 


Money 

provides 

tvorty. 


left  in  trust 
income  without 


Pelatively  sharp,  if;  chaj-ged  different  rates.  It  went  on  i  such  bonds  is  in  each  city,  town  or  damage  to  the  province 


temporary,  declines  in  high  grade !  to  say  that  the  Premier  had  stated  municipality  in  the  province  pro-  The  m-arket  for  BC  niuu 

bond  prices  have  followed  aJI  ma- ;  that  the  provincial  government  portion ately  greater  and  the  inter-  securities  n-  believed  to  have  s 

ior  Dominion  financing  In  each  of  w-oiild  see  that  no  city,  town  or  mu- |  est  rate,  at  present  charged  by  the  cd  to  a  con;- iderablc  orent 

the  past  three  years  and  bond  deal-  nicipality  will  be  permitted  to  de-  banks,  is  considered  hieh.  though  for  some  weeks  pu.^t 


believed  to  b3\p  siifter- 
'liiderablc  cvtfnt,  al 


■rrdit  those  disastrous  results  upon  only’ 
municipal  Gie  bond  owners,  with  no  attempt  to! 


spread  the  levy  over  all  creditors 
such  as  banks,  tradesmen,  etc...  as 


ers  a.re  not  inclined  to  believe  j 
the  forthcom.ing  loans  w-i!i  prove  an, 
exception.  If  such  a  decline  does  i 
materialiiR  It  can  he  said  to  have  i 
started  on  September  2•^  when  a  ' 
sharp  though  minor  movement  took  ' 
Dominion  of  ranada  bonds  back  vo  ' 


though  for  some  weeks  pa.it  .Srii, w  ell  as  curtailing  to  a  minimum  of 
have  been  inactive.  Hon  .tohn  efficienev  expenditures  for  services 


A  r.onserva ti  ve 
Trust  Company 
for  the 

Public’s  Service. 


Let  uo  explain. 

Crown  Trust 

Company 

St.  James  Street,  Montreal 


The  Future  of  Our  Dollar 


Hart,  minister  of  finance,  .^ays  tbai 
the  government  h-is  had  no  inten¬ 
tion  whatever  of  inviting  the  muni- 


of  all  kinds""  ' 

‘'.\ny  suggestion  that  the  members 
of  our  association  are  not  prepared 


cip.alities  to  repudiate  their  indebt-  co-operate  in  the  matter  of  ar- 
eduess.  and  Pimiicr  r.iftullo  points  l  aneing  compromises  with  bond- 
out  that  the  governmenfs  sole  in-  holders,  w  here  the  circumstances  ap- 


Dominion  of  ranada  bonds  back  to'  The  following  article  is  from  a  discussion  of  the  guestion  "tt-hat  Should  nut  that  'he  governmenfs  sole  m-  holders,  w  here  the  circumstances  ap- 

Auzuit  price  levels.  In  some  qpar-  Canadian  Dollar  Do?"  by  C.  N.  Herbert  in  Barron's  Weekh .  The  terest  in  the  matter  was  to  confirm  "'arrant  it.  and  upon  terms 

ters  this  weakness  is  regarded’  ,  ■^■ie"'l'>nlnt  is  of  particular  interest  because  of  the  new.s  from  Geneva  that  bv  legislation  the  step.s  already  tak-  ■"'hieh  in  our  opinion  are  equitable 
being  the  result  of  short  selling  i  I’riuntries  will  stand  firm  and  that  there  may  develop  a  tie- ,  en  bv  the  municipalities  involved  all  concerned,  is  grossly  unfair 

w'hile  some  attribute  the  break  to  sterling  and  the  dollar  In  a  stabilization  arrangement.  — Editor.  '  t  f  t  u  i  members  These  matters 

a  rumor  regarding  the  price  at  In  choosing  her  own  currency  i during  the  past  tew  vp.n-.;  by  pro- |  ..'er  ■  ng  ower  ate  must  all  be  treated  on  their  merits 


to  all  concerned,  is  grossly  unfair 
to  our  members  These  matters 
must  all  be  treated  on  their  merits 
In  a  common  sense  vvay  and.  how- 


Quehec^s  Subsidized  Bonds 

From  e  Pamphl^*!  "PorH»  ^nd  neb‘*ntur*»%  I  ully  ^ubsidizfd  bv'  Th^  Frovinte  of 
O’Jfbec  Undrr  the  Public  rhcintl**f»  Act"  i»AueH  bv  1..  G.  B^;^ubien  ;ind  Co  Ltd. 


The  history  of  ptiMir  rhartf\  injmr.il?  of  ?1  nmi  over 
Quehr»'  ?ho’\>’i5  a  IoliojI  tianv-itiou  ''■.'is  rh3ne<^d  in  to  .S' 


hich  the  new  bonds  would  he  of- ‘  Pfdicv  Canada  would  appear  to  have  viding  a  workable  roninronilse  he- i  Final  upshot  of  the  situation  is  ^  cornmon  .ense  ana.  now-  \  \ 

ired  f-iir  alternatives  oneu  to  her:  tween  two  iinsatisfartorV  still  uncertain,  but  Present  indira-  “"Pr  unpleasant  if  mav  be  to  have  t  nm  icri  v -dual  and  ircigioi.si 


this  duty 
•  on  me,ils 


fered  fi-'ur  alternatives  open  to  her:  (1)  |tween  two  unsarisfanorv  pr.nemes.  sfiH  uncertain,  but  present  indira- 

The  fact  that  Dominion  issues :  To  link  the  dollar  to  tire  United 'As  an  argument  agaim-t  routinuing  '  twns  are  that  at  least  a  fair  pro- 
have  weakened  in  price  after  e.a''h  '  States  dollar:  (21  to  link  the  dollar  jthis  policy  it  has  been  advam  ed  that  portion  of  British  t  olumhia's  mu- 


p  XT  rprnr?. 
eoui  inning 


enr.v  aud  over. 


to  suggest  a  compromise  of  any  of  Pti'ijtion.al  benev olenre.  opi  ratiD 


large  loan  since  lOJl  is  governing  '  to  the  pound  sterling;  (3>  to  let  the  .it  is  at  the  best  a 


nicipalities  will  take  steps  to 


the  terms  of  outstanding  bond  issues. 
I  am  sure  our  members  are  prepar- 


independentlv  of  sUate  aid  and  ad- 


e.i-ordinatp.l  tbp  I'libli 


the  attitude  towards  the  ■market  oi  |  dollar  fluctuate  according  to  econ-  'method,  and  that  it  is  b--  chani"e  that  i  fund  their  indebtedness  at  a  lowe: 
all  bond  trader.s  and  manv  invest-  omic  influences,  whicb  in  the  past  |it  has  up  to  the  present  worked  out  rate  of  interest  vvhile  others  will  go 
ors.  The  result  has  been  an  in-  held  It  approximately  between  the  so  satisfaetorilv.  ahead  on  the  present  basis.  Heads 

crease  In  trading  ae.tivitv  and  large  !  American  dollar  and  the  pound  ster- |  This  brings  us  to  the  question  of  of  several  municipalities,  notably 
b!of,ks  of  bonds  have  changed  hands.  I  ling :  (4)  to  attempt  to  control  the|a  poliev-  of  deliberate  management  '  anc.ouver  and  Victoria,  have  gone 
including  the  maturing  34  3  viTiich  :  Canadian  exchange  independently  of  juf  the  exchange  rates.  Whatever  on  record  as  being  opposed  m  rny- 
are  lOCi  30  bid  j  other  currencies,  so  as  to  give  tlie'tuay  be  the  theoretical  advantages  thing  savoring  of  repudiation,  and 

T.nwev  FHres  Follow  "Vew  T oene  'most  benefit  to  the  countrv-  as  a  i of  this,  it  ran  be  dismissed -las  far  as  It  is  unlikely  that  they  "uil  al’er 


ed  to  co-operate  so  long  as  they  are  ^ys’tfm  subsidized  bv  the  iirovmria 


satisfied  that  bondovvners  are  not  government  vnd  siibieet  to  its  =u- 
being  exploited  to  the  benefit  of  any  P^rvision.  Laws  have  followed  earli 


In  lO.t.t  the  Erovincial  Treasurer 
was  author. led  to  pav  .annu.illy  info 
the  I'liblie  <  hariiie.s  Lund  'he  sum 
.i(  ; ]  (lA'i  I'.Oii  fr.-ipj  (he  revenue  of 


tibieet  to  Its  ='i-  the  Quehee  Lifitior  Commission 


of  the  other  interests  involved." 


are  100  30  bid 

lower  Frirefi  FoHow  yew  Toen?. 

The  break  In  high  grade  bond 
prices  is  expected  *o  be  onlv  tem¬ 
porary  in  character  and  raa”  not 
materialize  but  it  is  of  inteccrt  to 
examine  the  evten*  "f  'be  deii-line  in 
each  vear  since  ]'t31.  ar  measured 


requirements 


thing  savoring  of  repudiation,  and 
It  is  unlikely  that  they  "Mil  al’er 
their  bond  set-un  for  the  Ume  be¬ 


lt  Canada  were  to  tie  her  dollar  iOfe  concerned  for  the  reason  that  it  ins 
to  the  American  dollar,  she  vi-otild  entirely  impracticable.  Even  after  O'her  miinicipalitJes,  'howe-ver.  are 
have  the  definite  advantage  of  e\-  The  creation  of  the  new  Central  Bank  likely  to  take  action  designed  to  re- 
change  stabilitv  with  the  counir-  this  country  vvould  not  have  the-  d  ice  their  bond  interest  to  sonie- 
with  which  about  6^%  of  her  inter-  mechanism  for  regulating  her  pTlre  tbing  between  1  and  .3  per  epn'  and 

the  provincial  aovernnion'  win  co- 


bv  the  average  yie!d''ohtainabie'frnm  I  national  commercial  activaties  are  deliberately,  and  independent 


other  in  fairlv  quirk  sunesriou 
fram.ed  wuh  the  twin  ot>ie(t=  of 

Bra.il  Exchange  SitHation 

Gradually  Being  Relieved  u'f>n  <vf  the  Bt.yte  in  us  Kiattiri  -  .le' 

Tnrorts  B-.-rrau  Tha  Financial  Tima.  function  of  henef.a.-tor, 

Toronto.  -  Pegulaflons  issued  . Piniamenr  .sanctioned  .i 
Pert  in  by  the  new  Brazilian  Gov-  .  '  'tiuusei'  en  n  rb.t.~  *ax  mrio,) 

e.nnn’ept  provide  that  'he  Bank  of  ^  t!''i..et.  v.r  ir.  no 

Bra.vil  Will  supply  of  foreign  “V 

exchange  required  for  imports  hiit  .  -  "  lei  .ivn  n  t.-f  < 

that  im.porters  must  buy  the  re-  ^  f  "‘U 

mainder  in  the  open  market  at  dtie  k 

date  or  vrhen  the  Bank  nf  Brazil  >h- 

KllTanlina  rbo  r^niainHor  Imnortprc  -ieipall  V  and  t  ,o  prov  10'  'i*.  go 


abandoned  the  gold  standard  and  i  the  American  authorities  will  ulti- dependence  on  vinrial  covernment  will  retain  for 
caused  seruritv  prices  to  plimee  ■  mat.ely  be  compelled  by  force  of  trade  and  her  position  as  a  ,  pseif  the  authority  to  eovern  the 

downward  In  the  first  half  of ,  circumstances  to  let  their  dollar  de- nation  |  interest  on  bonds  and  deride  what 

1931  the  average  yield  on  seven  predate  far  below  its  present  level.  A  Iniqne  Sitnatlon-  I  the  rate  sheruld  be.  Miinicipalltie- 


VC'  '  ‘  .  '  .V  iavaiiable  for  the  open  market  as  .1 

Itself  the  authority  to  eovern 


I  interest  on  bonds  and  deride  what 


1931  the  average  yield  on  seven  preciate  far  below  its  present  level.  ^  A  I'niqne  Sitnatlon-  I  the  rate  .should  be.  ^i”u'<’iP‘T"'ie-  pjay  he '  traded 

high-grade  bonds  vvas  approximately  with  the  result  that  a  very  violent  '  If  it  should  happen  that  the  Cana-  !  -U  afford  a  certain  rate  ' 

4. .5  per  cent  and  the  substantial  1  and  dangerous  Inflation  of  prices  dian  dollar  were  to  become  over-  "’’-'I  uot  be  allowed  to  take  advan- 
''onverslon  Loan  of  Mav  had  little  will  occur  in  the  United  States,  jvalued  in  terms  of  the  currencies  of  "f  i’-ie  ue"'  legislation  and  pay 

effect  on  the  market  The  average  other  people  feel  that  even  without  ithe  countries  which  are  the  markets 

.lumped  to  3  17  per  cent  vvhpn  Great  further  currency  depreciation  there  Tor  Canada’s  exports,  or  the  prin-  Attitude  of  the  bond  dealers  is 
Britain  left  the  gold  standard,  then  j  ,5  such  a  large  currency  base  ,clpal  competitors  for  these  markets,  expressed  in  a  stafem.ent  issued  by 

recovered  slightlv  and  held  at  an- !  m  the  United  States  that  ultimately  |  then  her  exports  would  be  under  a  Trail  Eraser,  president  of  the 
proximatelv  5  09  per  rent,  for  the  prices  in  that  country  will  rise  so  | disadvantage.  It  mav  well  he  a  pro-  P^'i-sh  roliimbia  Bond  Dealer.®  As- 
month  preceding  the  National  Ser-  ^hat  it  would  be  very  risky  for  jper  part  of  a  currenc"'  poHcv  to  at-  f-oclatlon.  He  refers  to  the  published 

vice.  Loan  Immediately  thereafter  j  pj.jc^s  to  follow  them.  In  tempt  to  remove  .such  a  disadvantage  i  ■'’''’'‘^ment  bv  Hon.  A  tvells  Gray. 


evchangp  arisine  from  any  export.® 


the  open  market  While  coffee  pro-  ; 
vides  the  great  bulk  of  BraziTs  e:v- 


ninpaiitv  ana  ino  pro\in'"',>!  govern¬ 
ment.  for  use  .®o!elv  in  'h-'inMble 
works.  This  aft  romninr'l  in  foire. 
w  ith  hut  lUtU  modifi' .ii'nii.  iiniT 
19:’,k 

In  1919  an  -amendnent  to  a  prov- 
mnal  .-jfaiiife  of  IMiVi  oro.vte.i  ipe 
post  of  Medical  Siipcrintcndcnt  of 
Tnsnne  .4sv!iims.  Bv  ;;  further  m..- 


Dtiriiig  ru.siiing  vears  receipts  of 
the  Lund  she, ink  considerably  The 
Governnjeut  re.  pondvd  by  making  up 
the  .Slims  required,  until  the  passage 
'n  V'..  ,  (if  an  amendtuenr  to  the  Act 
I'llhorizina  the.  Lrovincial  Treasurer 
to  advance,  o'lt  of  the  consolidated 
revenue  fiind.  the  .'.urns  required. 
I  from  lime  to  time,  to  cover  anv  tem- 
porarv  d<=fii  i(  ui  the  Btiblic  rharifies 
Fund.  The  Trens'irer  is  authorized 
to  dc-di!c(  (he  rconlred  amounts,  as 
avciiiiiMe,  from  rh“  '  evc-nues' of  the 
Ftihlic  ‘'hiritle.'.  Eund 

Serurificv,  \vsiinie  1  rustec-  etufTts 
I  .-'.r'irle  ivi-o  of  the  ''icil  ('ode  of 
(he  Eroviiico  w  i  -  atnendc.i  ,-in  March 
19.  laq.a.  tn  order  r.-,  pcrruit  tim  in¬ 
vestment  of  tni.r(,rr.  fund.®  in.  'bonds 
or  dehcn'iirec  ip.iupd  hv  ,1  charitable 
in'iitiiilon  under  the  riihlic  f'hari- 
tirs  Act  .ind  of  which  the  Province 
has  'inde'tak.  n  to  p.i  •  the  principal. 


Immediately  thereafter 


it  lumped  to  over  ,3  40  per  cent,  .and  ;  would  be  far  better  for  but  it  most  certain!'-  should  not  be  minister  of  miinicipaiit 

fhow-ed  no  marked  recovery  until ;  jjp,.  currency  were  inde-'part  of  the  policy  to  lower  Us  own  probablv  be  neress; 

February.  1^32  ,  ' pendent  of  tie  American  dollar.  jexchange  In  order  to  give  its  ex- i munlcipalitv  with  debts 

The  Dominion  4  per  cent  loan  of ,  '  ,,  „„„  .here  ti-a®  a  ronslder-  porters  a  nosttlve  advantae-e  fnr  thi=  i siderable  amount  to  mi 


ari'  for  everv  ^9, 
;  of  any  con- 1 
ake  arranep-  I 


re  of  legislation  to  date  in  the  hi;.  , "  as  •  pr'imptlv  lodged  by  the  Assis- 
!for''  of  public  charity  m  this  prov-  '^ut  P-ovinrial  Treasurer  'n  a  let- 
inre  /‘'e  ’o  G  E  E;n!av.=on.  Superlnten- 


suit  or  me  anroum  euiviii  .m  ...  noticeable  how  rapidlv  it  dls-  I  the  present  time  the  Canadian 

nett  »Tat  add!  tonal  notes  would  be- be- Idol  ar  jg,  on  the  "hole,  in  every 


There  w-as, 
O-very  in  D 
tiarv  of  193 


I  satisfactory  position  It  is  at  a 
premium  in  terms  of  the  curienrv 


the  fullest  er-.tent. 

Serlons  CenseqTie.nfes 


s  the  however  still  certain  the  country  with  xvhich  Canada  ‘‘Surl’  ’  P^Trv".  stated  Mr.  F 

yield  on  the.  mere  a.e.  no  e  e..  has  the  largest  eveeso  of  imnerte:  ser.  "appears  to  us  to  be  an  o] 

=d  to  4  S3<rc.. ;  people  -who  adv-oca.e  1.  .  g  both  visible  and  invisible  end  there '  i invitation  for  any  municipalities 


violuic  aim  luv-isiDie.  ana  ^nere- '  ‘  ‘  ...  ,  , 

fore  these  cost  her  less,  and  B  default  and  then,  through  the  co- ;  'received  .^-pr-,  ,,  folinw-s- 

in  terms  of  the  cur- ,  ..’.  96  5 


. -ucz.  , - *  lannPflrpH  POOU  aS  106  POUBG  A^nOie.  !n  a  verv 

t  ^^.'eek''°vhn*(f^hp  market '  to  rise  and  approached  the  old  satisfactory  position  It  is  at  a|  Serlons  CenseqiiF.nfes 

almost  two  weeks  "-hile  the  market  ^  J  ee  premium  in  terms  of  the  cunenev 

weakened  and  as  soon  as  the  books  Par  va  ze  however  stlB  certain  the  country  with  xvhich  Canada  "Sueh  a  nolirv".  stated  Mr.  Era- 
were  closed  the  average  vield  on  the.  tuere  a.e.  no  e  e..  -  -  has  the  largest  excess  of  imports  "appears  to  us  to  be  an  open 

seven  hieh-grad=s  lumped  to  4  S3<rc.. ;  People  who  ad  oca. e  1  .  g  both  visible  and  invisible  and  there- ' municipalities  to 

There  was,  however,  a  marked  ^ec- :  dollar  to  the  pound^  Montreal  did  these  cost  her  less,  and  it  ig  default  and  then,  through  the  co- 

overv  iu  December,  and  early  Jan- '  of  McGill  Uni'erei  y.  .tori  .  -  ^  discount  In  terms  of  the  cur- 1  upfration  of  the  government  to  ar- 

iiarv  of  19.3,9.  *  rency  of  the  country  witj,  which  she  'u  repudiate  its  obligations! 

The  "Foad  to  Fecovery"  loan  of  Canadian  Political  ^cignce  asso  largest  excess  of  e.xports  itTT-at  right  has  the  go'-ernment  of 

3251.900  000  in  October,  1033.  was  I  tion  on  the  grounds,  firstly,  tna.  therefore  she  gets  more  foV  This  province,  repre.vc-nting  as  it 

ni't  follow  ed  hv  anv  immediate  re- 1  it  'vould  give  the  Canadian  them.  .Also  it  is  probably  not  seri-  does  all  cla.ises  of  citizen.®,  to  direct 

percussion  since  the  average  yield  i  stability  with  the.  currencies  of  me  ^ggjy  undervalued  in  terms  of  the  ^  movement  against  those  particular! 
on  the  se'  en  bonds  remained  at  I  sterling  bloc,  which  comprise  the  currencies  of  her  principal  competi-  many  of  them  widows  and 

around  4  43  during  October  and  the. !  greater  part  of  the  world  s  curren-  (-hese  have  not  recently  de-  ®-der!y  retired  people,  'vho  have  had 

first  week  in  NiT.  ember  Then  there  j  cy  systems,  and.  secondly,  that  ,ne  prgciated  any  further,  and  therefore  ♦^ze  bad  .iudgment.  as  It  now  turns  , 
war  a  rapid  rise  to  4  on  Novera- 1  Canadian  price  level  would  then  be  has  been  time  for  the  costs  in  lout,  to  have  lo.aned  th‘=ir  money  to' 


|19o9  to  Mood.  Gundy  &  Co.  Purpose., a,n,-,nvgt  the  v.iri- 
of  the  issue  is  for  construction  of  hod-e.s  which  mav  mstiv  be,  re- 
I sewers  and  to  refund  temporary  de-  qu,ycd  to  contrihute  towards  the 


stated  .9rr.  Era-  '’futures  issued  for  con.strur*ion  cos;;  of  raring  for  the  need'- 


pj,  purposes  The  new  issue  was  sold  jhis  enactmenV  provides  for  a  cur- 
to  ^  basis  to  the  Town  |  rent  subsidy  amounting  to  nne-'liird 

o- ,  ...  (Of  .the.  loiai  cost  of  malnfenance  of 


the  country  wifj,  which  she  range  to  repudiate  its  ul^'i^atlons!  ’  ^ 

largest  excess  of  e.xports.  |  right  has  the  go'  crnment  ^  oanadtn'i^  NatioSe  bfiOO 

efore  she  gets  more  for  't'r'P  province.  repre.®enting  as  it  Nationale 

_ 4*  4> _ _  ,  Hrtotn  on  /oloreae  ir.  JianroD  bFO? . .  ..  yb(‘i 


rrsponsTOiMTy  anionsPT  tne  vnr’-  'any  rorportitinn  which  cf-cured  hv 

OUS  b^di68  v.’hirh  may  iustlv  be  re- ;  n? ?i£;nrr!f=‘r.t  tt-»  a  ♦ni?r  rorpAratlon 

Quired  to  rontribute  toward?  the  j  !j;w  ^  ^  pa'-m^nt 

cost  of  caring  for  the  needv.  ' 

This  enactment  provides  for  a  cur-  PMm«nt  'c  ...  miciintc  euffici^nf  to 
rent  subsidy  amounting  to  nne-'liird  ir’Tr''-'^'-  failing-  due  on  the 

of  .iJie..  loinl  cost  of  mdlntenance  of  j 'hr^prm''p'a!""onVo”mr'VTc*''^"H^^^ 
the  indigent  in  a  rocognized  char-  j  bonds  AT  hr-r* f ?ir^?  c 


ona,  irunny  cr  ^  o .  ^  '  jtab^e  'n^t’tiifinn  the  rrnitiipine  '  Air 

•ne.'-t  P^vard  Llmlf<£e;  Ban-  I ,c,  hp  ,q  p^iu-il  pro-  ,s  m.'i.i.-. 

qiie  Canadienne  Nationale  96  On  po  tions  bv  the  charitable  institii-  '-y',.’';:, 
an.ron  Brtis.  ..  ...  ..  .  96  Oi  tion  concerned,  and  the  municipalitv  >ic.ni-TiT  r-V  pivLn'ti'’-'®] 

mubien  &  Cle;  Bank  of  ^  where  the  indigent  person  had  h.’.®  m  icsr^'  t  .  •  wM.-h  bon 

yfulreal .  bona  fide  domicile  for  si;c  ronsecu- ,  snn'i  ii  ? uhs ;.iif  ,5 

.  mouths  p' lot  to  his  admission  „y^,nV.‘.r'i 

JL.  .i.mes  a.  L  o .  .ta.z.a  ,he  calculation  of  cost  of  mam-  ' or.  nt  spy  ^..^,-,-,11  ,^r  i 

~  ~  tenanre  is  based  on  the  number  of  ”i>'  pic'-ir.. «  of  .'am 

uebec  City  Debentures  days  of  free  trcafm<-nt  and  care  ua'-ih’o  by^ 

Tr»  Yicirt  414  PC’  Fi''fU,  the  suhsidv  obviously  makes  co,p.mn'-  as'iru.stip'f.iV 
v.eiicrcu  i  u  1  ic.u  -*  z  r  .x.,.  provision  for  eapllal  expend!-  sifh  henri.s  nr  dch.nfnr 
Offering  is  being  ma.do  of  S2,57S,-  ,tures.  The  charitable  institiitinns  - — - - - 


tion  on  the  grounas,  r>rsux.  g^^  therefore  she  gets  more  for 'this  province,  repre.sc-nting  as  it  .lauoud.e  pm.y. 

It  'vould  give  the  Canadian  dol'ar  _  ^oes  all  rla.®ses  of  citizen.®,  to  direct  '• 

stability  with  tJie.  currencies  of  he  Qusly  undervalued  ^in  terms  of  the  m  movement  against  those  particular  , ®^;®ubieD  &  Cle,  Bank  of 

sterling  bloc,  which  comprise  the  currencies  of  her  principal  competi-  mitlzens,  many  of  them  widows  and  /i’,  v.  „  . 

greater  part  of  the  worlds  curren-  *-ra.  for  thneA  have  nnt  renonfi,.  elderlv  retired  people,  w-hn  have  had  Orvdi.-.  oncier .  9,i.9,3 


rapid  rise  to  4  66'^7  on  Novera- 1  Canadian  price  level  would  tJien  be  Ujjere  been  time  for  the 


her  22  and  from  that  point  on  the  |  tied  to  the  British  price  level,  which  Hijege  countries  to  adjust  themselves various  cities  and  municipalities  i  Quebec  City  Debenture: 


market  firmed  ultlmatelv  reaching  ;  he  anticipated  would  be  much  nore  pj.^jjgjjgg  j.g,^g  provide  sewers,  roads,  schools.  OffprAft  Tr»  YipW  P  G  the  subsidv  ob'  inusly  makei 

the  peak  levels  that  have  persisted  -  stable  than  the  American  price!  tjjp  pf  earning  59r  on  '-fiitrea  10  i  ifc.a  -»  z  provision  for  capital  expendi- 

f.o  f-ar  in  the  current  month  .level  In  a  recent  article  in  the  1  onminarT  'their  m.oney?  tVhat  right  also  has  -  Offering  is  being  made  of  S2.57S.- , tures.  The  charitable  instifutinn; 

Quarterly  Beview.  '  Sir  Charles  Ad-  j  The  conclusions  therefore,  would  .the  government  by  this  poliev  to  I  44^95  debentures  nf  the  Bity  of  had  to  huiid  and  enlarge.  If  at  al' 
is  advocated  the  same  step,  for  the  lappear  to  be  the  follov’lng:  It  "Mi]  |(jar]-ar:p  the  credit  of  those  muulci- '  Quebec  which  mature  October  1.  out  of  their  own  u.®'iallv  mcarrf 


Active  Bond  Changes 


nf>ml5!lCD  Gorts.  Sept.  26  Sert  19 

■r*.->p:ip!or.  $ir4  '0  f!04 

5  4^  lif'  50  lit 

4-4^  1A2  IAS  Tri 

4V>-48  10?  00  107  as 


.A.  E  Ames  <L-  Co. 


.iym('n(  In  (b(»  'rir  *n  whi.-li  ih^  a»-- 
■i.il  ivi'-ircrc  |o  tn.iii.- .  .-r 
li-bi  (hr  b.-nd.®  er  .1f-h( r. ' -ir'-s  I5«n(>i 
an'-  !ncArp---r'i  trd  .-h.ar'.MrH.  .'d- 
*.iri-'m!  or  pbil-inthr^ph-  tn®('.tu"..ir. 

1  la.ip.'i-r  wb.'.'h  bo’ni.s  and  dnbrn- 
ann'ii'  juhfidif.s  .-.-lu.il  to  ihe  i"- 
r»,=M  .and  .®‘r.t-:r-£r  I'l.nd  arri-.ilng  or. 
irh  hend.^  nr  dr-b^nfiirr.®  a r*-  bv  '-ir- 
if.  of  spy  ftAn.-.r.ii  ,^r  rri'.i!.’  .yrt  <if 
n:.-  pi'C'-ir..  «.  of  .'am.I.i  h^r'lefo’-a 
i.=  .®®-d  pi-'-ib’<'-  b'-  .- r  iinda.r  the  au- 

'or-f  nf  furh  yr'-'-ince  to  ii  triijt 
iinmn'-  as  (ru.-=tee  f.ir  i-h.>  holders  of 


dis  advocated  the  same  step,  forthe  lappear  to  be  the  follcwing:  It  "Mi]  j(jar]-agp  the  credit  of  those  muulci- '  Quebec  which  mature  October  1.  out  of  their  own  u.®'ially  meagre 
reason  that  a  stabilization  agree- jbe  unwise  for  Canada  definitely  to  palities  'vhirh  have  in  the  past  mn- i  1954  The  debentures  are  being  of-  funds  To  this  extent,  therefore, 

ment  of  world  currencies  does  not  Tie  her  currency  either  to  the  .4meri-  ducted  their  affairs  along  sound  and  i  fered  at  par  to  yield  4'iOL.  by  the  the  official  support  ci'  en  was  defin- 

appear  possible  at  the  moment  and  ■  can  dollar  or  to  the  pound  sterling  businesslike  lines  so  that  they  are  j  underwriting  syndicate  headed  by  Ttely  inadequate 

therefore  the  next  best  thing  is  a  until  it  becomes  clear  whether,  on  today  in  a  solvent  condition'’  I  Banque  Canadienne  NatJonale.  Tor-  !  it  was  in  an  endeavour  tn  remed"’ 


Big  Over-Subscription 

Of  Central  Bank  Stock 


^’(Sterling  L’nion.  to  which  other  na- 
It  '  tlons  can  belong 


It  was  in  an  endeavour  tn  remed- 


nttiwa.  —  The  offering  of  ;iiarrr. 
n  thr  Bank  of  C.anada  w.is  .ahn-ist 


un.il  it  becomes  clear  whether,  on  today  in  a  solvent  condition'’  I  Banque  Canadienne  NatJonale.  Txir-  !  it  was  in  an  endeavour  tn  remed”  .  .  .  or  Miarr:. 

jthe  one  hand,  the  American  pnee '  "Is  the  government  to  condone  ex-  onto  mem.bers  of  the  group  are  this  defect  that  on  March  15.  1924.  'u  the  Bank  of  C.anada  was  .ahn  -is* 

level  will  gxTate  so  wildly  ovet  the  travagant  and  incompetent  manage-  j  'V'ood.  Gundy  &  Co.  and  C.  H.  Bur-  parliament  assented  to  an  amend-  li'''  ';  civersub.®ri  ihpd,  applifatlins 

make  it  un-  ment  of  municipal  affairs  by  assist-  ges.s  &  Co.  ment  to  the  Public  rharitic-s  .Art  b  -  heing  received  for  c!o.®r  to  "L  'lcn 


4’y<-5i 

106  S5 

106 

^5 

4’-A-5.3 

lAf:  an 

107 

25 

4-^:-59 

106  90 

101 

35 

PpoTlnelal  G!"-tP. 

Alberta  .  .  . 

.«QS  ^0 

$P3 

00 

Do  .  6-4"  .  . 

ia4  oo 

104 

00 

Ontario  a-60  . . 

115  50 

116 

00 

Do..  4H-44 . 

1^7  F.f) 

107 

35 

Do.,  4H-50 . 

1A<^  AO 

106 

?0 

Do..  6-48  . 

i  1 1  25 

ni 

•HI 

Or.t.  Hv(iro  4-57  . 

102  00 

!02 

00 

Kevr  Brunswick  5-63. 

111  5-9 

ill 

50 

Patkatchewan  5-59 

93  00 

93 

00 

Ealls  A-  Steamships 

Can,  S  S.  Line?  6-41 

?25.'5 

75 

C.K.P,.  4H-.54  .... 

ia2  qO 

^f^2 

=■0 

C.NR.  4h'-51 

108  25 

ioii 

-0 

C.K.F..  5-54  . 

1!2  50 

1 1:3 

oO 

C.K.R.  4t/;-56  . 

108  7.5 

AA 

C.P.P  6-42 . 

106  00 

io4 

50 

UHUties 

Beauhamols  5-73. . . . 

$.53  75 

$-53 

■  5 

Do..  5V5-73 . 

90 . 50 

99 

50 

Do..  6-59 . . 

67  AO 

67 

AA 

Gatineau  5-66 . 

Q2  00 

02 

00 

Do..  6-41  A”  . . 

S3  25 

8* 

•A 

Do  .  6-41  'B". 

S6  75 

86 

50 

Can.  Nor*  Pov.  5-53. 

94  50 

95  00 

MacL.  Que  5^-61  . 

100  00 

lOA 

00 

Duke  Pree  6-66 

90  00 

9'2 

50 

Inter.  Hydro  6-44 

48,60 

43 

on 

.As  for  the  contention  that  thejuext  few  years  as  to  make  it  un-  ,nient  of  municipal  affairs  by  assist-  ges.s  &  Co.  ment  to  the  Public  rharitie-s  .Art  b- 

Canadian  dollar  will  gain  stability  healthy  for  the  Canadian  dollar  tOjinir  insolvent  municipalities  to  Quebec  received  a  price,  of  98. IS  virtue  of  which,  state  aid  hecrinn 

of  exchange  rates  by  being  liu'xed  be  connected  with  if.  and,  on  the  escape  the  results  ef  their  unwise  for  the  16  year  IkhT  and  99.05  for  available  for  a  period  ('f  from  twen- 

".'ith  sterling,  we  ha'*e  seen  that  jcther  hand,  'vhether  the  British  administration  in  the  past'*  Or,  if  ?].]21.uoo  5  year  4’s  for  an  average  ty  to  thirty  years,  instead  of  bem^ 


“  ■  cn  the  basis  of  her  total  Interna-  i 

-e  io'tiona!  paj-ments — which  Is  the  con- 
:  sideration  that  really  matters— Can- 
1-  zoiada  would  in  reality  be  better  off] 

-  ;  bv  being  tied  to  the  ITnlted  States, 
“iinch  even  if  all  the  other  currencies  of 

urch  '  the  world  were  In  the  sterling  bloc,  j 
I  As  Ear  as  price  levels  are  concern-  j 
•jnch '  ed.  however.  It  is  quite  possible,  1 
ur.;h '  even  probable,  that  the  British  price  | 
I  so  level  may  prove  to  he  the  most  sat-  ; 

-  25 '  isfactorv  one  with  which  to  he  con-  i 

*■-  ‘  nected.  '  although  there  are  some 

unch  peep!  e  who  feel  that  the  British 
wtcii ;  authorities  will  attempt  to  cause 


fContinued  on  Page  4) 


.shares  as  against  the  poi  00.1  shares 
offered  As  a  res’alt  it  i-  neec-ssarv 


the' cause  of  insplvencv  is  due  to  the  eert  basis  of  4  53% 


limited  to  the  current  year,  a.®  '-uberriptions  received  to  be 


Yields  of  Government  and  Industrial  Bonds 

Compiled  by  McLeod,  Young,  Weir  and  Co 


Iiistlhitions  Filter  Capital  Jlarket 

This  amendment  to  the  Ptiblir 


•  I'.'iled  down  in  order  that  an  equi'- 
::ble  distribution  oi  the  stork  should 
be  aehieved. 

Following  alloeation  ef  the  sharer 


1933 

JFMUM  JJ  *SONO 


Chanties  Act  opened  'he,  gate®  ot  nominations  for  direetors  'vil!  be're- 
the,  capital  market  to  charitable  .,ursted.  At  least  five  shareholders 


establishments  Owners  of 
money  were  quirk  to  rr.illze 


!l  he  required  to  make  a  nomina- 
r  'alld  since  each  ni'is'  he  s’lp- 


Industr'.als 

Abitibi  6-*3 , 

Can.  Cement  5kJ-4T. 

.  Fam.  Players  6-4S  , 
Gypsum  byi-iS 
'  G.  Steel  tVares  S-52. . 
Simpsons  5-A5 
Con.  Paper 

Can.  P-!  Hh.  e:-i:-51 


J2fi  25  J2e  50  —  25 ' 
94  50  94  60  unch 


Garineatl^oO.  SI  00  92  00  unch  i  their  prices  to  U'-Se  Steadi'y  ^Ut  gqvXRN.MENTS 

Do.,  6-41  A”  . .  S3  25  8®  15  -e  50 !  slowlv.  in  which  cEse  being  tied  to 

r- ® -a  Q?  In  o- nn  ?n  I  that  price  leycl  might  not  give  Can- 

Can.  Nor*  Po«’.  ^o3.  94  59  9d  00  —  .oO,  ,  fl  i  *  Vinrd^n  of 

MacL.  Que  5^-61  .  100  oo  loo  00  unch  j  3 da  the  relief  from  the  bu.  aen 

Duke  Price  6-66  90  00  92  50  —2  50 '  debts  that  she  needs.  latriKaTRIALS 

Fluctuations  In  Exchange  'Mods.RFAL 

r^jrcet;I;\  su,-47'  to  ®o  “un^h  ^n  explanation  of  the  reason  for 

,  Fam.  Piry^us  6-48  ,  92  50  92  00  50  the  Canadian  dollar  fluctuating!  6.25 

‘  Gyp®um  5jx-4£  "9  25  78  00  25  •  balf-wav  between  the  Amer- '  ^  5^ 

'  Sim^pf^sl^l  99  00  9S50  -  .s^lcan  dollar  and  the  pound  | 

Con.  Paper  5!.^-6i  12  50  15.00  —2  50  during  the  past  few  years  tvas  gnec  ; 

Can.  P.i  Hh  6:-i:-5i  18  00  17.00  -d  Tio  g  j-geent  Isgue  Of  the  Monthly  Re- 1  j  qq 

- —lew  of  the  Bank  of  Nova  Scotia.: 

B.C.  Pulp  &:  Paper  To  Meet  They  felt  it  was  due  to  the  fact  that ; 

a  the  great  bulk  of  Canada’s  extemaJ  ;  7.50 

November  Interest  fa-yment ,  indebtedness  is-  to  the  united  states. .  ^ 

_  .whereas  the  great  proportion  of  her' 

British  Columbia  Pulp  .and  Paper  :  exports  to  pay  for  this  Indebtedness  ;  8.00 

Com'oanv  announce  that  the  post-  is  sold  In  Great  Britain,  or  else  to  ^ 

pone’d  interest  coupon  number  "D  ’ :  other  countries,  on  the  basis  of  ster- , 
representing  interest  which  was  Ting  payments.  Consequently,  "since .  8.50 

originally,  .to  fail  due  on  the  66?)  first  part  of  the  Canadian  liabilities  toj  ^ 

mortgage  sinking  fund  gold  bonds-xtn  the  United  States  are  discharged  h>  • 

Novenaber.  1st  1934  wilf  be  paid  The  sale  of  sterling  bills.  It  follows  .  9  00 

It  is  pointed  out  that  pav-ment  I  that  'vhen  sterling  exchange  is  de-  ,  ,j 

will  onlv  be  made  when  these  post- !  pressed,  there  generally  develops  a . 
poned  interest  counons  are  nresent- ! pressure  upon  the  Canadian  dollar;  j 
ed  attached  to  the 'bonds  This  Is  m  |  though  not  so  intense  as  thej  5_75 

accordance  'vith  the  extraordinary  1  pressure  upon  sterling  itself,  since  j 

resolution  ademted  bv  a  meeting  (jf.only  part  of  the  Canadian  debits  are  . 
bondholders  on  May  26th  1933  The  |  paid  by  the  sale  of  sterling.  Con-;  ,0.25 

original  coupons  cannot  be  used  fori  tersely.  '*''heii  sterling  exchange  is  50 

this  purpose.  strong,  it  follows  that  any  pressure.;  .  ^ 


^wggggaBS  iiiiiiiiiiiiu 

BSHgssasatBSBsaEas 

■■BBSsaasasssnuanB 
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attractiveness  of  the  b.ind;-  offered  jutted  by  at  least  2iii  shares  of  ?toov 
although  at  first  the  Instil  tn  ion,.,  bor-  and  :.|1  shares  is  the-  maximum  anv 
I  rowed  privatelv.  diie  nerson  mnv  siihseribe  for  Tb(> 

I  As  a  rule  the  horro'vlnq  Instltu-  G-tvonimetit  "ill  have  no  eontro! 
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Hutcheson  &  Hutcheson 

yoiarief  Public 

ROYAL  BANK  BUILDING 
360  5T.  JAME5  5T.  WEST 

Tel.;  HA  1207 


I  Strong,  It  follows  that  any  pressure,  |  . 

I  to  which  the  Canadian  dollar  may!  10.75 

lhave  been  suh.lected.  will  to  some; 

I  extent  he  lightened.” 

I  The  principal  disadvantage  of;  11.25 

allowing  the  Canadian  dollar  to  flue-  | 
tuate  in  this  way  according  to  the,, 
dictates  of  economic  pressure  is  |  « 

that  it  does  not  give  stability  with  ,  Government  mde*  !•  be«»cl  upon  long  term  Province  of  Ontario  Bo 
I  either  the  American  dollar  or  the  industrial  tnde.,  le  based  upon  the  following  eight  Corpora 
pound  sterling,  but.  on  the  Olher|5t^'s.  1947,  Howard  Smith  Paper  Mills  51.2  s.  1953  ;  Massev  Harn 
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Bonds  Canada  Bread  6'a.  19^1.  Canada  Ce.menf 

1  947:  Vlontreal  Coke  and  Manufacl'jnng  5  H  a.  1947. 


hand,  it  has  served  Canada  well  Simpson's  Lmuted  6  s,  1949:  Genera!  Steel  Wares  6  a.  I9i*;  a.nd  Canadian  Canners  b  s.  1930, 


’U  lions  pledged  their  l.mg-tvrm  Fiate 
175  isubsldies  as  security  for  'heir  b-inds, 
'the  grants  usually  coinciding  in 
(amount  with  'he  total  sum  neco®. 
I.25  Isarj’  for  the  full  service  of  the  loan® 

,  (i.e.  pa.vment  of  interest  and  of 

’■  serial  maturities  of  princtpali 

>.75  I  In  some  cases,  hnvever.  the  sub- 
j  sidies  formed  only  part  of  the  securi¬ 

ty  backing  the  loan  Recently,  how- 
5-25  ever,  the  Government  has  insisted 

5.5a  that  special  bonds  be  Issued  repre- 
I eenting  the  subsidy,  and  that  the 
^  rate  of  interest  and  schedule  of  ma- 

7.00  'turitles  be  submitted  to  the  Frcivm- 
Ic.ia!  Treasurer  for  apnroi-a!  These 
‘bonds  carry  the  endorsement  of  the 
7  59  Director  of  Public  Charities  to  the 
.  ,  .effect  that  they  are  full'-  subsidized 

I  bv  the  Province  of  Quebec  out  of  the 
190  Public  Charities  Fund 

i  If  should  be  emphasized  that  'be  ■ 
i Government  has  in'-ariabl'-  fulfilled 
150  jthe  obligations  assumed  b>-  the  Bii- ‘ 
!  reau  nf  Public  rharitie® 

Sfrongthenins  oi  the  ('hnrities  Fund 

'■I'!’  At  the  lime  of  the  grantin.g  of 

(25  j  long-term  subsidies,  that  is  to  say. 

'In  1924,  the  Public  Chanties  Flind 
•50  dre'v  its  revenues  from  four  distinct 

1.75  .sources: 

(I)  The  amusement  tax 
■  ’  I  (2 1  Licence  fc-e.®  paid  for  places 

25  'of  amusement. 

.  I  13 1  License  fees  paid  for  race- 

;  courses,  and  the  tax  on  the  priro  of 

•  15  !  admittance. 

gg  ;  (4>  Re.gistration  fee  for  betting 

i machines,  and  the  tax  on  bets. 

-25  j  Tn  1925,  the  opportunitv  was  taken 
5g  !fo  raise  the  .-imiisement  tax  thifher- 
Ito  limited  to  ten  crnts.l  to  lOCf  of 
ithe  price  of  admission  In  1932  the 
levwing  of  a  surtax  nf  25'T-  brought 

Cement  ithe  tax  lip  to  i-’t-iG- 

.  1947.1  The  so-called  "hospital-tax  "  was 
I  assented  to  in  1926.  From  59c  on, 


■’lection  of  direr’r 


The  Preservation 
of  Principal  Was 
Never  More 
Important  Than 
NOW 

For  that  reason  more  .and 
more  In-.-es'ors  are  turnln.g 
to  competent  Investment 
counsel.  They  appreciate 
the  adv-antage  of  an  unbias¬ 
ed  source  of  guidance  which 
truly  "Represents  the  Buj’- 
c-r.'" 

Broo’rcmiro  has  enjoyed  a 
preeminent  place  in  the  field 
ot  economic  and  financial 
counsel  Its  30  >-ears  of 
uninterrupted  .service  has 
enabled  it  to  go  far  beyond 
the  ordinary  "market  analy¬ 
sis"  in  making  recommenda¬ 
tions.  Our  staff  are  con¬ 
stantly  at  work  on  the  pres¬ 
ent  and  future  problems  of 
industry 

Such  a  service  can  be  valu¬ 
able  to  you.  "W'rite  to-day 
for  a  description  with  latest 
reports  on  the  Investment 
and  business  outlook. 

Addrn?*  Departm.ent  FT-83 

BROOKMIRE,  INC. 

Investment  .Counselors 
Founded  1^4 

5.51  Fifth  A  TIN,  New  York,  >’.T. 


MORTGAGE  FUNDS 
MAY  BE  OFFERED 
IN  CITY  WINNIPEG 


The  Future  of  Our  Dollsur 

(Continued  from  Page  3.) 
price  level  will  rise  sufficiently  ra¬ 
pidly  to  give  Canada  the  relief  that 
her  burden  of  debts  requires.  Can¬ 
ada  would  not  be  likely  to  experi¬ 
ence  much  difficulty  in  attempting 
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iRflfiSFVFIT  SFFKS  !« 

i  A,™  r.n«  aaPaw  i  "'rT  '"r'-':  '>• 

OfIfD  PRO  OIIO  ON  iJ”  informed  circles  at  the  •'  ‘  .hero  t«  iikelv  to  be  dete- 1  rectors  such  as  .James  Playfair  or 

yUll/  1  iiU  yliU  vll  »'•  prepared  to  give  more  favorable  pmnt  inhere  is^^^  j.  ;^iorrow.  who  have  a  thorough 

I  ^  ^  I  treatment  to  Canadian  whiskey,  pro-  iioiation  as  improvemen  . _  knowledge  of  the  grain  trade,  may 

vided  that  in  return  Canada  will  .  |  know  more  than  has  been  indicated, 

duce  the  duty  on  certain  American  Kcport  DfCWUlg  iMr,  Morrow,  however.  Is  a  director 

commodities.  Preliminary  negotia-i  Coro  Interested  'of  Hiram  Walker.  Gooderham  & 

tlons  for  such  a  reciprocal  agree- ,  r*  U  D1  i.  I  Worts,  Ltd.,  and  this  company,  a 

ment  have  been  opened  up.  but  there  iNeW  Malt  riant  L,ul,sfantial  user  of  distillers  malt,  is 

seems  to  be  difficulty  on  the  part  |  -  1  headed  by  H.  C.  Hatch,  a  vice-presi- 

of  the  Canadian  government  to  satis- ,  (Continued  from  Page  1.)  dent  and  director  of  Canada  Malting, 

fy  the  American  demands.  In  ihf'j  '  hniidine  additional  nlants  While  confirmation  is  lacking  as 

past  four  or  five  years,  part ieularly  |  s_  nromise  to  supply  all  domestic  to  "'ho  the  rumored  principals  of 
as  a  result  of  the  Ottawa  conference,  '  ^  particularly  ^n  the  inland  the  new  malt  company  are,  it  seems 
trade  restrictions  have  been  P'^'oed  while  ther“  may  even  be  suf-  apparent  that  before  taking  steps  to 


I  f  Af TAn  TA  V  ATIAW  I  return  Canada  will  ~  T 

IjIUljvlf  1 /lA/ll  ll/ll  certain  American  Report  Brewing 


_  fence  much  difficulty  in  attempting  _  | commodities.  Preliminary  ne^otia-i 

Hona  That  Monav  Mav  Now  he|to  link  her  currency  either  to  Great  NetroHationa  RaturMn  Ottawa  r  for  such  a  reciprocal  agree-, 

nope  inat  Moiwy  IVJay  INOw  >>«  jj^ltaln  or  the  rnlted  states,  but  It  Wawa  ment  have  been  opened  up.  but  there’ 


Available  For  Home 
Building 

RESTRICTIONS  CONTINUE 

Winnipeg  Bureau  The  Financial  Timei 

Winnipeg.  —  Significant  as  in- 


would  not  be  practical  for  her — at 
any  rate,  at  the  present  time — to  at¬ 
tempt  to  control  her  currency  policy 
independently  of  either  of  these  two 
countries.  Unless  other  currencies 
depreciate  sufficiently  drastically  to 
put  the  Canadian  export  industries  I 
at  a  very  serious  disadvantage,  it 


and  Washington  Have  Been 
So  Far  Unproductive 

DISTILLERS  ANXIOUS 

Ottawa  Bureau  The  Financial  Times 


seems  to  be  difficulty  on  the  part 
of  the  Canadian  government  to  satis¬ 
fy  the  American  demands.  In  the 


Ottawa.  -  Distillery  circles  are  malt  for  expert  to  Interfere  con^t  for  "’ork  t 

the  Ottawa  pacts,  can  not  now  light-  ^  "  hh  Canada’s  market  in  South  ’J.^rance  of 


■  1.  .  .  '  jat  a  very  serious  disadvantage,  it  in  nttnu-u  with  =nmA  mn  Lanadian  interests  or  because  or ;  rnmda's  market  in  South  $200,000.  there  must  have  been  a 

dlcating  a  change  in  the  raort.gage  |  v^  jll  be  dangerous  for  Canada  to  at-  tbT^TA  J  th^e  fh,>fv  miU  0‘fawa  pacts,  can  not  now  Heht-  "  '^  Canada  s  mark  South  assurance  of  a  market.  Do- 

loans  situation  is  the  decision  of  a  tempt  to  help  these  industries  by  o^.,iinnc!  nf  ■urhiakov  nn  hand  in  ^  removed.  '  Tiii-ootanAd  mestic  demand  for  malt  comes  from 

large  loaning  organization  with  manipulations  of  the  ^change  rales,  ijl  ®  S’  ”  f  warehoi-  Time  is,  unfortunately,  running  ,-n^e7these  Circumstances  In  ad- 

headquarters  in  eastern  Canada  Tb«  '^s  ”Sng  rSrocal  the  Canadian  distillers.  The '^,L”d^7 ta^ige  of  ^ther  manufacturers  and 

again  to  advance  money  on  proper-  ^  ‘  ‘  p,,  -opme  ^nn  *^*^*1®  arrangement  can  be  reached  American  distilleries  h®'®  in  Canada  might  profoundly  af- !  t®t®”  brewers, 

ty  security  in  this  district.  Business  Washington  and  Ottawa  by  large  quantities  nf  >  •  j^e  established  companies  in  the  j  fnna  nnrb,?,' 

men  here  are  hoping  that  other  ‘  pLm  rood  the  American  government  will  whiskey  of  the  same  t>pe  increase  in  beer  sales  in  On-  ^  fvidenee 

large  Institutions  will  soon  follow  -rimp'ciipv.  imnrovemeiit  mfchi  i ’■®tf’tce  its  excise  tax  on  whiskey  a®  that  In  stock  in  Canada,  and  a^  ^  ^  result  of  open  sale  ?f  *  *-  , in¬ 
sult  "‘‘P’  te  slight  Improxcmcnt  might  i  gallon  and  thus  as  It  has  been  aged  sufficient-  h„.piR  and  clubs  would  not  i therefore  indicates  that  one  of  the 

^  The  result  is  expected  to  be  re-  nCw  ^he'^temno^amv  H  th^Vlow  of  the  Canadian  ‘®  ^^-nPly  with  the  law.  Its  sale  ^n  such  an  Screase  in  de- 1  °[o  ‘seeuJe 

newed  activity  in  building  which  .nations  between  ?he  Canadian  and  jP^d^t’.t  into  the  United  States.  iVvVs^  the  flo“  oT\Vuor °  absorb  the  fuli;^"^,^  J  existing  domestic  mar- 

]fi30.  Thus  .500  new  houses  are  ^  ' Va  that  the  government  was  t-^nada.  lOo  per  cent,  as  a  result  of 

built  in  a  normal  yerir’s  proprammo _ ^ _ I; _  ;abour.  to  make  this  rednetion.  Tn-  Unless  an  outlet  can  be  found  In. increase  in  sales  outlets,  it  '*  *  *  «•  * 

in  this  ritv  \vhprf»n«  iinrinir  fho  last  I  ^Miiirv  hv  Thn  Tinnnciai  Times  here  the  United  States  for  the  oil  million  ncfirnfited  that  the  increased  demand  I  Toronto  KleTator  IS  In  Picture 


nap  ueen  virniaiiy  MUKuaiii  iii  anA  iu\a  iiMn  '  r  rmn  uiiu*  ui  imiu  iinvt?  *  ,, 

nipeg  and  other  western  cities  since  L  to  irromtdi«;ii  "v-hen from  Washington  to  the  i^ates  from  all  sources 

Jfik  Thus  .500  new  houses  are  ^  the  government  was  ^-^nada. 


Tn'oT  '  be  more  easv  to  accomplish  wli 

]f).30.  Thus  .=1(10  new  houses  are  Lj^^  j^^^k  of  Canada  Is  established 

built  in  a  normal  years  programme  _ 

in  this  city,  whereas  during  the  last  | 

four  years  less  than  7.")  have  been '  Maturities  For 

erected  luiniially.  Ary  revival  of  j  p.  .  .  . 

construction  aetivify  would  have  a;  Llominion  LoanS 

marked  effect  here,  as  elsewhere,  tn  j  Q£  3road  Appe 

improving  the  utienipbn  rnent  siiiia- ,  _ 

tion  and  stimulaling  Im.siness  gen-,  .  .  _  ,  . 

prallv.  i  (Continued  from  Page  1.) 

Financial  men  here  point  out  that  minion  has  ever  floated.  Converse 


_ ' _ "  about,  to  make  this  reduction.  Tn-  Unless  an  outlet  can  be  found  in: j|,g  increase  in  sales  outlets,  it  is  |  ’  ‘‘  ,  ,  . 

^lulr.v  by  The  Financial  Times  here  the  United  States  for  the  3®  million  (.gOmated  that  the  increased  demand  I  Toronto  hlpvator  Is  In  Picture 
irities  For  leads  lo  the  conclusion  that  these  gallons  on  hand,  there  will  boa  se- .  malt  would  equal  about  .“i  per  |  The  proposed  malt  plant  xvill  in- 

.  .  -  reports  have  been  unfounded,  and  clous  problem  on  ihe  hands  of  the|,ppj|^  (!,(,  maximum  production  of  .  elude  a  storage  elevator  with  a  ca- 

L/Ominion  Loans  they  appe.ir  to  have  caused  consider- j  Canadian  distillers.  Canada  eon- |  plants  or  about  10  per  cent,  j  pacity  of  110,000  bus.,  140  ft.  high 

Of  Broad  Appeal  able  J(3SS  to  Canadian  distillers.  |  snnies  about  one  and  a  half  million,  current  domestic  consumption,  jby  00  ff.  2  in.  There  will  also  be 
o  HP  since  each  report  has  discouraged  Sallons  annually,  of  which  about  a  , -pj^g  proposed  plant  has  a  capacity  of ;  a  cleaning  house;  a  germinating 


American  importers  from  laying  injnilllion  gallons  is  produced  in  t'an-  jg^j^g  15  pg^  cent,  of  total  existing  '  building  12.5  ft.  long  by  83 'i  ft.  wide 
|Stocks.  Naturally  they  are  anxious  jada.  To  date  between  two  and  three ,  productive  capacity.  and  8.5  ft.  high;  a  kiln  drying 

nion  has  ever  floated.  Conversely  to  take  advantage  of  any  saving  in  Iro'l'ion  gallons  have  been  sold  to  the  Canada  Malting  Co.  officials  deny  building  and  other  buildings  neees- 


large  sums  have  been  ai  eiimulated ,  n^g  yield  to  he  secured  by  invest.ors  excise  tax.  and,  if  they  believe  there  jUnited  States  since  the  repeal  of  ihe  knowledge  of  the  Interests  behind  sary  for  a  fully-equipped  malt  plant, 

by  companies  in  the  loaning  field  '  jg  lo’wcr  than  on  any  other  domestic  is  any  likelihood  of  the  administra- [ l$Th  Amendment.  the  unincorporated  A.  B.  C.  Malting  (The  tunnel  between  the  new  plant  | 

which  the  bond  market  can  no  Ion-  lo.-.n  and  'lie  apneal  of  the  “Road  to  tion  at  Washington  cutting  the  tax.  There  is  much  diversity  of  opinion  Co.  that  has  called  for  tenders.  Tor-  and  Toronto  Elevators  lAd..  is  part 


which  the  bond  market  can  no  Ion-  [o.-m  and  the  appeal  of  the  “Road  to 
ger  be  counted  upon  to  ah.sorb  An  Rocovery"  loan  of  1033  is  no  longer 
outlet  must  he  found  for  such  of  effeetive  .since  bond  priee.s  have 
these  funds  as  ran  he  profitably  and  vindicated  the  predictions 

safely  invested  at  the  present  time  jj^;,f]g  gf  (fiat  time  and  are  now  at 
in  mortgage  loans.  Lately  there  pggk  levels.  The  argument  that 
has  been  an  increase  in  the  flow  of  Canadian  government  bonds  are  the 
private  funds  which  have  found  in-  p.n^mdest  investment  that  a  Cana-  ' 
vestment  in  this  way,  hut  for  the  ^|an  c.an  buy  still  holds  and  will  re-  , 
past  three  years  loaning  companies  ^  yjfa]  influence  In  the  sub- I 

have  x’irtually  been  out  of  the  field,  fpj-jption  of  any  Dominion  loan.  j 
Seniritr  Still  llenaeed  ,  - - - 


of  the  specifications  and  would  ap¬ 
pear  to  definitely  tie  the  latter  com¬ 
pany  into  the  picture. 

Since  Toronto  Elevators  Ltd.,  was 
formed  in  1928,  earnings  have  been 
high  and  an  extremely  conservative 
dividend  policy  has  enabled  the  di¬ 
rectors  to  build  up  a  strong  working 
capital  position.  In  the  last  two 
fiscal  periods  of  record  working  ca¬ 
pital  'Was  doubled  and  the  report  for 
the  year  ended  July  31.  1934,  Is  ex¬ 
pected  to  show  a  further  increase 
since  it  is  reported  that  the  company 
will  show  some  $4  earned  per  share 
on  the  25,000  shares  of  common  stock 
outstanding. 

Unified  Banking  Is 

Advocated  in  States 

New  York.  —  Unification  of  the 
banking  system  of  the  country  is 
the  course  being  advocated  by  bank¬ 
ing  officials  of  New  York  financial 
Institutions  as  an  answer  to  the 
plan  for  nationalization  of  credit 
now  being  given  serious  considera¬ 
tion  In  responsible  Administration 
quarters.  As  yet.  no  definite  pro¬ 
gram  for  combatting  the  proposals 
which  may  be  put  forward  in  Wash¬ 
ington  has  been  drawn  up. 

Reforms  being  advocated  would 
be  along  two  lines.  One  would 
embrace  a  complete  overhauling  of 
banking  laws,  with  the  elimination 
of  state  banks  and  unifying  banking 
practices,  as  major  objectives.  An¬ 
other  would  concern  the  setting  up 
of  new  requirements  as  pre-requi¬ 
sites  for  holding  positions  as  bank¬ 
ing  officers. 


itTille  business  conditions  general-  pv-  •  i  j  Fr»v 
ly  have  imposed  a  restrictive  in-  l-'lVlQ6riuS  rOr 
fluence.  the  real  reason  the  old-  October  Will 

established  loaning  organizations  _  IQ'IO 

have  withdrawn  from  the  mortgage  Be  AoOVe  Uuo 

business  has  been  the  existence  of  - 

debt  adjustment  and  moraloria  legls-  (Continued  from  Page  1.) 

lation  in  the  three  prairie  provinces,  i  ,  „  j  a  v  . 

This  has  been  prolific  and  complex  while  Fana.da  Bud  went  by 

during  the  past  four  years  and  the  board  some  time  ago. 
temper  of  the  rural  west  appears  to,  Two  payments  for  the  period  ex- 
be  that  the  present  is  no  time  for  any  ceed  the  million  mark,  namely, 
abatement  in  this  connection.  The  i  Montreal  Power  with  $1,704,445  and 
loan  companies  have  taken  the  stand  ■  Bell  Telephone  with  $1,153,789. 
that  under  the  exi.sting  legislation,  October  Dli1(l3nd  Payments 

the  security  of  their  contracts  has  ;  _ 

been  impaired  to  the  extent  that  it :  R,te  able'  Amount 

Is  not  judicious  to  let  out  any  more  ;  Acme  Glove  Works,  pref.  Q  $  7,492 

funds.  j  .Agnew  Surpass,  pref  0  ig'TSg 

It  Is  expected  that  the  debt  ad- !  Aesoc.  Breweries,  pref  .  Q  lSAi4 

jusiment  situation  will  be  aired  in  I  Bank  of  N.S.  S'Z  Q 

all  three  legislatures  of  the  prairie  THTc  Q  i.i^^ 

provinces  this  winter,  but  little  In  1  Brazilian,  pref.  iPi%  Q  s.foi 

the  xvay  of  ameliorating  action  is  an- !  Braiome  .  iBc.  Q 

ticipated.  Premier  Bracken  of  Mani- j  8  OTsiono 

toba  has  intimated  that  debtors  will  j  Brack  Silk .  25c.  Q  25,ooo 


be  given  reasonable  protection  until  Bldg.  Prod.  A.  &  B .  25c. 

such  times  as  conditions  improve,  ° . 

while  in  Saskatchewan,  the  new  b.C.  Electric/pref  '  iVj;% 
Gardner  administration  ha.s  come  ^-C.  Telephone,  pref  1H% 

out  frankly  In  favor  of  more  legls-  Cana'S  Dry ''r !  2^.^ 

lative  action  to  safeguard  the  rural  Canada  Life  ’ !  6% 

dwellers  unable  to  meet  their  con-  Canada  Packers,  pref  . 

_vii _ Can,  Canners,  Ist  prcl..  .  lyiVc 

trflCtual  ODllpations.  Do.,  con.  pref .  .  7V5c. 

-  Can.  Coltoni.  . .  tl 

■  Stui^eon  River  Is  j  Can.  Fairbanks-M.,  pref. .  15^^ 

/-V  .  •  *  1  .  ,  Can.  For.  Investment  . . .  25c. 

Untario  s  Latest  * 


$  7,492 
IT.fOC 
19,7.-.8 
19.0.'!4 
860,000 
1,153,789  ; 
1.5,02.3  ■ 
5,901 
150,000 
64.628 
375.000 
26,000 
80,211 
53,754 
1,073 
75,000 
67..500 
62.500  I 
128.1.58  ; 
60,000 
105,58.5 
68,272  I 
27,280  I 
27,155 
64,922  ! 
18,800  I 
18,864 
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the  hardy  pioneering  nature  of  Can 
ada’s  mining  fraternity  has  accom 
plished  much  the  last  few  years  tc 
add  to  past  laurels. 

Searching  over  records  In  govern 


by  a  group  of  a  half  dozen  Philadel¬ 
phia  men  interested  in  iron  had 
heard  of  a  discovery  being  made  in 
the  Sturgeon  river  section.  They 
sent  their  engineers  in  and  an  ex¬ 
tensive  hunt  was  made  for  iron. 
Staking  and  cutting  of  lines  exten¬ 
ded  over  a  wide  area.  Months  of 
exploration  wa.s  carried  out  and 


have  long  since  expired.  This  if 
cited  as  one  of  the  ironies  of  min¬ 
ing  fate  —  negative  results  tn  the 
early  search  for  iron  later  revealing 
rich  deposits  in  gold. 

Such  major  coinpanie;;  as  McIn¬ 
tyre- Porcupine.  Teck-Hugdies  .  (  o- 


claims  in  the  area. 

On  the  mining  page  of  The  Finan¬ 
cial  Times  will  he  found  more  de¬ 
tailed  news  of  specific  companies 
active  in  the  new  field. 

Steady  Growth 

In  Business  of 

Build.  Products 


i  C.G.  Inveetmonts.  . 

!  7Hc. 

3 

46,988 

1  "Can.  Pub.  Service,  pre 

.  154^ 

Q 

14,589 

!  Can.  Westinghouie  .  . . 

.  60c. 

0 

270.00ft 

C.  G.  Electric . 

.  76c. 

Q 

286,056 

Do.,  pref  ... 

.  1H% 

y 

149,359 

Can.  Industries.  A.  &  B 

.  tl 

y 

670.871 

Do.,  pref . 

y 

81,876 

C.K.  Powpr . 

26c. 

y 

98,167 

Do.,  pref  .  .... 

1H% 

96,250 

Can.  Oils,  pref . 

2% 

Q 

40,000 

Can.  Permanent.  . 

2% 

y 

140,000 

Car.  Vi\  B.  Boxes ..... 

25c. 

arr. 

17,689 

Cent.  Can.  Loan . 

2% 

Q 

60,000 

Crows  Nest  Pass  Coal. 

{2 

s 

124.264 

Consumers  Gas  .... 

y 

281,260 

Crown  I'rust  ...  . 

1^4  9c 

y 

17.800 

Dome  Mine?  . 

60c. 

y 

476  657 

'  Dom.  Pank  . 

y 

176.00(1 

'  Dom.  Glass 

iH'^c 

y 

53,126 

,  Do.,  prrf  .  . 

UiT 

y 

46,600 

i  Dom.  Stores  .  . 

80c. 

Q 

84.711 

.  Dom.  Textile 

1  25 

y 

8.87.600 

Do.,  pref 

y 

83,959 

'  Kast.  Twpfl.  Tel.  C. 

18c. 

y 

1,899 

•past.  Trust 

2^ 

y 

20,000 

1  Hast,  f’anada  Savings 

y 

11.250  , 

,  East  Steel  Prod.,  pref 

in'"; 

y 

6,874 

Eoon.  Invest.  Trust 

int. 

7,486 

Edm.  Cirv  Dairv,  pref 

194T 

y 

18,670 

Fannv  Farmer,  com 

2.5c. 

y. 

24,894  ! 

Fannv  Farmer,  pref 

60c. 

y 

4,777  1 

Freiman,  J..  pref 

1 

y 

13,920  1 

'Gen.  Tru'^t  of  Can.,  pref. 

16,600  1 

Goodvear  Tire 

1.25 

O 

160,787  ! 

Do.,  pref 

I'-U'e 

0 

126,827 

Greening  Wire  pf  . 

UiUc 

y 

11.876 

G.  W.  Life 

6^c 

y 

60,000 

'Gtee  Co  of  N.A. 

81  50 

y 

9.188 

(jurd,  Chas.  A:  Co.,  pref  . 

y 

4,65/ 

Hollinger  Cons . 

l^c 

M 

246,000 

Do.,  ext.-a  . 

2'^c 

492,000  ’ 

HuPits  Ltd.,  A.  &  B 

1214c. 

Q 

8,682 

'Howev  Gold  . 

8o. 

Int. 

150,000  , 

Huron  &  Erie  Mort . 

IW'T 

y 

60.000  i 

Highland  Dairy,  pref  . . . 

1*4  •'c 

y 

8,263 

Imperial  Life 

SH'-c 

Q 

37,500 

Invest.  Foundation,  pref. 

87c. 

y 

12,711  • 

Do.,  arrears 

12c. 

4,12.8 

Jamaica.  P.S. 

25c. 

0 

n,25ft 

Do.,  pref  ... 

y 

1  ■■  ,500  ' 

l  anded  Banking 

y 

:o.of‘o 

McColl  Frontenac,  pref. 

y 

J 1 4.762  , 

•Maritime  Tel.  &  Te! 

20c. 

y 

S.3,204  • 

‘Do.,  pref  . 

1*4^ 

y 

26,260  • 

Mitchell  J.  S.,  pref 

y 

5,635  ; 

N’cntreal,  C.  &  D.  Bank 

S'e 

y 

60,000  . 

Monarch  Knit,  pref  . 

int. 

7. .500  ; 

M.L.H.  &  P 
.Montreal  Telegraph. 
Montreal  Trans 
Moore  Corp.  A.,  pref. 

Do.,  ■  B"  pref 
Nat.  Grocers,  pref .  . 
National  Life 
•N.B.  Telephone 
Niagara  Wire.  pref.  . 
Nat.  Breweries 
Do.,  pref 
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materials,  as  well  as  asphalt  floor  nL** Breweries'*”*'  loc!  3 

tiles.  In  1933  quarrying  rights  were  i  ,  Do.,  pref  .  44c!  Q 

acquired  and  a  plant  erected  at  Tnwt-  •  8 

Verona,  Ontario,  for  the  supplying  Do.,  pref . iHTc  Q 

of  the  companv’s  requirements  of  *^'-S  Light  4-  P  . ,  76c  Q 

rock  granules  used  for  the  surfac-  $i.60  Q 

Ing  of  roofing  materials.  Prior  to  Ottawa  Power,  pref  Q 

the  establishment  of  this  plant,  these  ^  ..  iH  0 

rock  granules  were  Imported  by  the  ^HeTwy  “m . 76c'  Q 

company,  and  a  direct  saving  in  *Do,,pref  .  ....  1%%  Q 

manufacturing  costs  is  expected  to  Circle  60c.  Q 

accrue  f^m  the  operation  of  the  -Piggiy  wi«iyfpr«f  s'‘ 

plant.  The  latest  expansion  move  Pioneer  Gold  .  20c.  Q 

was  the  acquisition  of  property  in  Po^er  Cora,  let,  pref  Q 

Winnipeg  for  the  establishment  of  a  Porto  Rico  P"wer.  pref  iwl  o 

roofing  plant  to  serve  the  prairie  Premier  Gold  8c.  Q 

proirinces.  Q 

Despite  their  important  extensions  **'Do™,'a?rMrs  *  '  25c 

during  a  period  of  unfavorable  op-  ‘Robinaon  Cone  25c  Q 

erations,  the  last  balance  sheet  of  liiTe^wL^'b^.irie,  pref  ^ 

the  company  showed  surplus  of  s.r.  Power,  pref  i;|c. 

$764,7.3T  and  contingency  reserves  of  Suprrteet  pVte.com.&  ord.  25c. 
iiai,9'55.  equivalent  to  over  .$7.40  a  Do'’-^”®ref 
share  on  the  outstanding  stock.  De-  Tambiyn  c.I’pref  .  '  ]%<% 

predation  reserves,  at  $831,167,  were  Thrift  store*.  1st  pref  ! . 

equal  to  61%  of  property  valuation.  uo.’com**”* . loc*^^ 

Current  assets  of  $1,910,148  were  Tip  fop  Tailors,  pref  .  1%% 
over  27*4  times  current  liabilities  of  Toronto  Elevators,  pref  IH'tl 

only  $69,146,  cash  and  investments  Tor  . 

alone  being  over  18*4  times  total  I  Tucketts,  pref  1*4% 

current  liabilities.  I  ; . 

With  its  production  facilities  thus  |  v\pst*''G®oiers!'pr'e^”.!!! 

{Widened  materially  and  surplus  and  |  weeton  Biscuit  25c. 

cash,  position  strong.  Building  Pro- :  p/«' - 

•  ducts  is  favorably  situated  to  derive  j  wr.  Hargreaves^ap  . .  lOc.”' 

•material  benefits  from  a  continued  Do, extra  sc. 

I  exiMUislon  in  building  operations , 

|Jtliroughoat  •the  country.  ‘  *  Xot  yet  declared. 
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Q 
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A  FURTHER  STEP 

on  the  Road  to  Recovery 


A  Statement  byAhe  Prime  Minister  of  Canada 


The  Dominion  of  Canada  xirill  offer  for  pnblic 
subscription  within  the  next  few  days  the  1934 
Refunding  Loan.  It  is  an  nndertal^g  of  such 
significance  to  every  citizen  that  I  think  it  fitting  to 
present  this  brief  explanation  of  its  close  relation  to  the 
welfare  and  continued  progress  of  our  country. 

The  1934  Loan  is  not  an  incidental  effort.  It  is  a  part 
— and  an  essential  part — of  the  great  debt  conversion 
programme  in  which  Canada  has  been  engaged  since 
1931,  and  by  which  we  are  refunding  at  maturity  the 
large  sums  borrowed  for  wartime  purposes.  The  na¬ 
tional  importance  of  this  programme — and  of  the  1934 
Loan  as  part  of  it — cannot  be  over  emphasized.  It  is 
important  from  three  aspects:  1 — National  Credit: 
2 — .National  Economy;  3--Nationa]  Recox'er>'.  I  shall 
deal  with  each  of  these  in  turn, 

I.'  National  Credit 

National  credit  means  to  a  nation  what  an  honest 
reputation  means  to  a  man.  Its  maintenance  is  a 
primary’  essential  and  necessitates  that  each  obUgation 
be  met,  fully  and  promptly,  as  it  comes  due.  Our  debt 
conversion  programme  is  then,  in  the  first  instance,  our 
method  of  meeting  oar  obligations  and  thus  maintaining 
our  credit- 

By  this  programme  _  Canada  has  already  refunded 
$858,000, 000  of  maturing  wartime  debt,  and  completion 
of  the  1934  Loan  will  bring  the  refunded  total  to  over 
one  billion  dollars.  As  a  result,  Canada’s  credit  stands 
notably  high,  both  at  home  and  in  the  great  money 
markets  of  the  world. 

Striking  eAndejnee  of  our  high  credit  standing  was  given 
within  the  last  few  months  when  Canada  secured  imme¬ 
diate  over-subscription  of  a  long-term  loan  in  London 
at  a  price  to  yneld  the  investor  less  than  3M%  and.  in 
New  York,  obtained  a  one-year  Loan  of  $50,000,000 
bearing  interest  at  2  per  cent.  And  there  is  equally 
striking  evidence  at  the  present  moment  in  the  fact  that 
every  internal  issue  of  Dominion  of  Canada  Bonds  now 
outstanding  is  selling  today  at  substantially  above  its 
issue  price.  The  twelve-year  4%  Bonds  of  the  1933 
Refunding  Loan,  issued  at  96>4,  are  now  se^g  at  104 
to  yield  approximately  3M%. 

2.  National  Economy 

The  debt  conversion  programme,  in  the  second  place,  is 
providing  substantia]  savings  in  public  interest  charges, 
fhe  debt  which  we  are  refunding  was  incurred  with 
interest  rates  at  artificially  high  wartime  peaks. 
Refunding  is  now  being  accomplished  with  interest 
rates  throughout  the  world  moving  steadily  downward 
toward  more  normal  levels — an  encouraging  world 
movement  which  is  essential  to  business  recovery.  By 
refunding  under  these  conditions  Canada  has  ^ready 
obtained  a  reduction  of  the  prerious  interest  charges 
amounting  to  more  than  $9,000,000  per  annum,  and 
completion  of  the  1934  Loan  will  provide  a  further 
saving  of  over  $5,000,000  per  annum. 

The  annual  saving  of  over  $14,000,000  thus  secured  has 
a  direct  cash  benefit  to  every  tax-payer.  This  saving 
has  much  more  than  offset  the  interest  charges  on  the 
debt  which  has  been  incurred  to  meet  the  extraordinary 
burden  of  unemployment  relief.  It  has,  to  a  consider¬ 
able  extent,  offset  the  heax’y  burdens  which  the  depres¬ 


sion  period  has  imposed  with  respect  to  railway  and 
other  current  requirements.  It  w^  also  pave  the  way 
to  tax  reductions  with  the  return  to  better  times- 

3.  National  Recovery 

The  debt  conversion  which  Canada  has  achieved  smee 
1931,  by  thus  maintaining  national  credit  and  securing 
national  economy,  has  been  a  major  factor  in  our 
progress  toward  business  recovery. 

A  year  ago,  preliminary  to  the  1933  Refonding  Loan, 
I  took  occasion  to  express  the  belief  that  Canada  had 
passed  the  low  point  of  depression  and  was  definitely 
upon  the  road  to  recovery.  Today,  our  progress  towara 
recovery  is  a  matter  of  established  fact.  Since  the  low 
point  of  February  1933,  the  trend  of  business  has  been 
moring  steadily  upward  in  an  improvement  so  marked 
and  so  consistently  sustained  that  we  need  no  longer 
doubt  its  reality. 

The  facts  of  bnsiness  recovery  are  written  beyond 
dispute  in  our  statistical  records.  The  most  significant 
indjces  relate  to  physical  x’olume  of  business,  industrial 
production,  o,arloadings,  electric  power  production, 
employment  and  prices.  Here  is  the  record  in  each  case; 

PERCEIVTAGE  INCaiEASE 

Siooe  lam  Print 
Uimiif  of  DepreHdoB 

P«8t  Year*  February  1^53 

Physical  volume  of  bnsiness  13 . 8%  42 . 8% 


Dimiif  of  DepraaaioB 

Past  Year*  February  1933 

Physical  volume  of  bnsiness  13 . 8%  42 . 8% 

Industrial  Production. . ....  15.7%  36.9% 

Carloadings . 10.3%  29.4% 

Electric  Power  Production.  12.4%  32.7% 

Employment _ _  14.7%  17.1% 

Wholesale  Prices.  4 . 0%  13 . 7% 

Farm  Products  Prices .....  7.7%  43 . 3% 

*In  tbe  case  of  carloadings,  employment  and  prices,  the  lateaC-figiM  araiUbla 
are  those  for  Aogust;  in  other  caaea,  thoae  for  July.  ^  _ 

Our  external  trade  figures  are  equally  encouraging. 
During  the  first  eight  months  of  the  present  year, 
exports  of  Canadian  products  increased  approximately 
$99,000,000,  or  32.7%  over  the  same  period  last  year. 
The  corresponding  increase  for  imports  has  been 
slightly  under  $93,000,000,  or  38.2%. 

A  Further  Step 

Anyone  who  reflects  npon  these  three  aspects  trf  credit, 
economy  and  recovery  will  at  once  appreciate  that  the 
debt  conversion  programme  is  vit^y  important  U> 
every  Canadian  and  that,  consequently,  the  success  of 
the  1934  Loan  is  the  j^rsonai  concern  of  every  rnan 
and  woman  in  the  Dojxunlon 

The  1934  Loan  is  a  further  step  in  a  great  narifttml 
undertaking;  its  success  means  a  further  step  on  the 
road  to  recovery.  I  know  that  I  need  not  stress  the 
attractiveness  of  the  Loan  as  the  soundest  possible 
investment,  for  that  wifi  be  universally  recogmzedT  I 
do,  however,  earnestly  call  upon  my  fellow  Canadians 
to  support  this  Loan  to  the  limit  of  their  abilities  as  an 
opportunity  to  promote  our  national  welfare.  I  know 
of  no  way  in  which  the  individual  citizen  can  render 
greater  service  to  himself  and  to  his  country. 


PRIME  MINISTER  OF  CANADA 


DOMINION  OF  CANADA  1934  REFUNDING  LOAN 
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A  CUSTODY  ACCOUNT 


Albert  T.  fi'Esperance,  formerly 
£;eneial  manager  of  the  Montreal 
City  and  District  Ravings  Bank,  who 
died  last  week  after  a  long  illness, 
retired  from  the  service  of  the  bank 
in  1929,  but  was  at  that  time  elected 
to  the  board  of  directors,  filling  the 


Ltd.,  and  Core  District  Mutual  Fire 
Insurance  C'o.  He  has  been  presi¬ 
dent  of  the  Brantford  Board  of 
Trade  and  heads  the  Grand  River 
Valley  Board  of  Trade  which  has  as 
its  chief  objectives  the  control  of 
floods  in  the  Grand  River  Valley  and 
the  promotion  of  the  industrial  cen¬ 
tres  in  this  area. 

Some  42  years  of  age,  Gordon  Cock-  I  Toronto  Biire,oii  The  Financial  Time!! 
shut!  is  well  liked  in  Brantford.!  Toronto  -  f.Tasi  -V  shareholders 
where  he  is  an  outstanding  leader  in  of  International  Proprietaries  Ltd. 
the  community.  He  is  extremely  will  receive  $.37  per  share  as  a  re- 
inethodira!  and  his  alert  mind  is  suit  of  sale  of  the  a.sscis  of  ihe  coni- 
well  equipped  to  direct  the  enter-  pany  to  FInglish  interest.':  represent- 
prises  in  which  he  is  interested.  For-  ed  by  London  &  Yorkshire  Trust, 
merely  he  played  tennis  regularly;  Ltd.  of  I.ondon.  Eng.  The  class  A 
now  he  is  more  inclined  to  riding,  stock,  of  whicli  there  is  22.3.26.3 

He  objects  to  personal  publicity;  is  shares  of  no  par  value  outstanding, 

miber  of  the  Far- i  was  originally  offered  in  .June.  1928, 
lurch.  at  .‘*49  per  share.  As  at  Septemher 

-  26  class  A  shareholders  had  receiv- 

chairman  of  the  ed  no  letter  announcing  the  distribii- 

York  lion  and  have  only  a  press  release 

ivhose  auspices  I  dated  September  10  to  indicate  that 

■mericn  Cup  be-  the  assets  have  been  sold 

Fnder  the  provisions  determining 
toh  Yacht  Rainbow  the  rights  of  class  A  shareholders 


Common  Dividend  Restored  to 
$1.75  Annual  Basis  Against 
$1.20  Previously 

PRICES  MORE  STABLE 


”  Stock  For  Which  .$.5 
Share  Is  Offered  is  Nori' 
Callable  ' 


Cperating  Profit  of  $53,393 
Compares  With  $12,227  in 
Previous  Year 


To  enumerate  the  services  which  wc 
would  perform  for  you  under  a  Safe- 
Custody  Account  would  require  more 
space  than  w?  occupy  here,  but  they  can 
be  fully  explained  in  a  short  discussion 
with  one  of  our  officers.  We  mishtsay 
now,  however,  that  for  anyone  who  travels 
this  is  ideal  and  the  cost  is  moderate. 
May  we  arrange  for  a  conference  soon? 


NEW  FINANCING  SOON 


WORKING  CAPITAL  UP 


Substantial  Improvement  in  both 
earnings  and  balance  sheet  position 
is  reported  by  the,  S.  Bawlf  Grain 
Company  Ltd.,  for  the  year  ended 
.July  .31.  1934. 

Operating  profit  In  the  current 
statement  Is  shown  at  $53,393,  this 
after  deduction  of  depreciation  at 
$141,525.  This  contrasts  with  an 
operating  profit  of  $12,227  in  the 
preceding  year,  when  the  amount 
written  off  for  depreciation  amount¬ 
ed  to  only  $51,671.  Bond  Interest 
absorbed  $25,864  property  adjust- 


"OMrui: 

coMPtmi 


Montreal  Trust 
Company 

511  PLACE  d’ARMES,  MONTREAL 


eight  months  revealed  the  output  of ! 
Ingots  had  more  than  doubled  that  I 
of  the  corresponding  period  last 
year.  He  declared  the  Rteel  Com- ‘ 
pany  of  Canada  had  shared  propor¬ 
tionately  in  the  improvement  which  I 
he  attributed,  in  part,  to  a  stable  I 
price  policy  in  the  face  of  higher  ■ 
prices  of  materials,  contrasting  with 
rising  prices  in  Great  Britain  and 
the  United  Rtates. 

The  demand  for 
well  maintained, 
production  hai 
of  normal 
menting  current 

the  improvem.ent  _  _ 

ed  during  the  latter  half  f 
prospective  gains  can  hard!; 
pected  to  maintain  the  rates 
ed  by  the  figures  for  thp 
year  to  date,  he  declared  adding  it 
was  a  matter  of  encouragement  to 
note  pries  index  figures  issued  bv 
the  Dominion  Bureau  of  Statistics 
show  prices  of  farm  p'-oducts  ad¬ 
vanced  substantially  during  the 
year  compared  wUh  e  practically 
unchanged  figure  for  fully  manu¬ 
factured  goods  Thi-s  was  regarded 
as  indicative  of  progress  townrda  a 
restoration  of  agricultural  purchas¬ 
ing  poTver. 

The  latest  balance  sheet  of  the 
companv.  that  of  December  S3.  3933, 
revpaied  two  notable  features  first 
■•h-at  the  income  from  its  invest¬ 
ment  securities,  principal!-.-  Domin¬ 
ion  Government  bonds,  covered  al¬ 
most  7507  of  the  dividend  paid  on 
the  ordinary  shares 

The  second  feature  was  that 
share  capital  of  the  company  had 
remained  the  same  as  at  the  d,ate 
of  its  formation  more  than  23  vears 
previousl.v  During  this  time,  it  was 
declared,  the  accumulated  surplus 
and  reserve  had  not  been  capitaliz¬ 
ed.  The  restored  rate  of  dividend 
based  on  the.  net  worth  of  the  rom- 
pan.v,  or  total  shareholders'  capital 
invested,  represonip  c.iiahtlv  more 
three  and  one-half  per  cent. 


Edmund  Lan; 

Race  Committee  of  ihe  New 
1  Yacht  Club,  under 
[the  contc.'it  for  tiie 
tween  the.  British  Yacht  Endeavour 

and  United  _  _  ,,  _ _ _ 

was  run.  h.as  been  elwcted  a  director  the  class  A  and  class  B  shares  rank 
of  Ihe  Commonweahh  Eleeinr  (.’or- ^  equally  in  the  event  of  liquidation  of 
poration,  limited,  of  Welland,  Ont.  the  company.  The  “A”  shares  are 
Commonweahh  r.lfcinr  Corpora-  non-callable  and  the  company  has 
tion  is  .sole  Canadian  licensees  of  j  the  right  to  redeem  the  class  A 
Crocker-Wheeler  Ifle.-tric-  '.lauerac- j  shares  only  bv  purchase  In  the  mar- 
tunng  Company  of  Ampere,  New  ket.  WTiile  official  confirmation  is 


VOUl? 

PeOTECTION 


SI8HEPEERTS  MOLT,  .  -  r,.sid»-t 

HOM  J  P80VX/N,  UC  .Vicf.Prfvdent 
F.  G.  D0N^LD30N,  -  Genfrai  Manfige* 


as  been 
although 
reflected  restoration 
inventories  as  supple- 
consumption.  As 
in  business  start- 

f  3933. 

•  be  ex- 
indicat- 
present 


1931-3'’  P®*’*  shareholders  says  in  part;  (fiscal  year,  and  the  appointment  of 
*  "The  company  reduced  during  the  '  F  ■  •  Mdner  as  his  successor 

X3R491  ?S5,000  the  bonded  indehted- 

2!693  ness  of  its  suhsidiarr.  The  Barr  If 
I  Terminal  Elevator  Company.  Limit- 
1^1  ed.  leaving  outstanding  the  principal 
48C6S3  sum  of  $379,900.  , 

432.793 1  “The  company’s  properties  ar-p ' 

I  being  maintained  in  first-class  con- 
.  jdition. 

i  As  Indicated  In  the  last  annual  di- 
i  rectors’  report  your  elevators  were 
j  situated  in  districts  in  the  province 
shows  |of  Saskatchewan  where  crop  viclds 
n  dol-  I  were  above  average,  resulting  in  c-\- 1 
3  cutl'^^Fent  grain  handles  us  against 
(poorer  conditions  existing  in  Aiber- , 

30.937  ^9  during  the  season  jusi  passed.  | 

33  are  Tear  the  situa,tion  appears  to  he 

while  somewhat  reversed  with  generally 
jjv  Rood  crop  conditions  In  Alberta,  hut 
ja  smaller  elevator  handling  than 
wn  3’ear  may  he  expected  in  the 

I  cur-  other  two  rrovinces,  especially  with 
45  393  fespcct  to  coarse  grains,  which  crops 
arking  have  suffered  materially  through  dry 
:  with  weather  and  frost.  It  Is  gratifying 
to  note  the  excellent  patronage  your 
il  fig-  elevators  have  received  at  all  sta¬ 
tions.  indicating  that  the  marketing 
1982  facilities  provided  by  the  enmpany 
$  are  appreciated  by  the.  large  number 
•ip.426  of  its  farmer  producer  customers. 

^ —  "Your  directors  announce  the  rc- 

200,950  tlrement  due  to  ill  health  of  Alexan¬ 
der  Thomson,  as  General  Manager 
Is  re-  of  the  company,  at  the  end  of  the 


vacancy  caused  bv  the  death  of  Sir 
Lomer  Gouin  and  has  since  held  that 
office.  Born  at  Longueuil.  Quebec, 
in  i860  Mr.  L.'Espcranr'c  was  educat¬ 
ed  there  at  Longueuil  t'onci'e.  At 
the  age  of  19  he  entered  the  service 
of  the  bank  being  stcadilv  promoted 
until  he  became  general  manager  in 
1003,  which  position  he  .ihb  'fjned 
until  his  retirement,  xir  T..T:sr)e- 
rance  was  also  a  director  •>:  rue 
North  British  and  Merrantilc  Insur¬ 
ance  Company. 


Power  Corporation  of  t^anada  r»- 
irta  that  stibsidiarv  output  in  Aug- 
it  recurdtul  a  gain  of  8.1%  when 


C.  Gordon  Corkshutt.  who  has 
been  elected  to  the  presid-’acv  of 
Cockshutt  Ploxv  Co .  is  a  cf.nipara- 
tix-ely  young  execuriye  wht*  has  al¬ 
ready  made  his  mark  in  ihe  indus¬ 
trial  world.  Th-?  Cockshutt  Plow 
Co.  ha.s  been  controlled  bv  the  Cork- 
shutt  famil.v  of  Brantford  since  its 
formation  in  1882.  and  r  Gordon 
Cockshutt.  as  pre.sidc.nt,  succeeds  his 
uncle.  Col.  Henry  f  ockshutt.  xvho  re¬ 
mains  as  chairman  of  the  board  of 
directors. 


Jersey.  Mr.  T^ang  is  president  of 
this  latter  company. 


Southern  Cnnadn 
Cftnoda  Northern 
Kootenay  . 
B.  r.  Power.  .  . 

Northern  B.  C.  . 
Wpp.  Electric 
Minitoba  power. 
N  western  Power 


Cmitracts  Obtained  in  Last  Half 
of  1933  Source  of  Further 
Revenue 


D.  C.  Coleman  of  Winnipeg,  who 
leaves  shortly  for  Montreal  to  take 
over  his  new  duties  as  senior  vice 
'president  of  the  I'anadian  Pacific 
Railway  will  receive  three  major 
complimentary  send-offs  from  his 
[Winnipeg  friends.  Mr.  Coleman  was 
the  guest  of  honor  at  a  dinner  ten¬ 
dered  to  him  by  the  Great  Winnipeg 
Board  of  Trade  on  Thursday.  A 
(.similar  event  is  being  planned  for 
I  him  by  his  as.sociates  in  the  Cana¬ 
dian  Pacific  Rnilwax-.  xvMie  nnoiher 
'function  will  he  spon.sored  by  the 
University  of  Manitoba  of  which  Mr. 

I  Coleman  is  chairman  of  the  hoard  of 
governors. 


Improvement  in  earnings  of 
;  Crow’s  Nest  Pass  Coal  Co.  is  re- 
;  fleeted  in  the  declaration  of  an- 
I  other  dividend  of  $2  a  share  on  the 
j  capital  stock,  payable  October  5.  to 
I  shareholders  of  record  September 
I  20.  bringing  the  total  for  the  year 
j  to  date  to  f  i  a  share,  eoualling  the 
total  disbursement  for  each  of  the 
I  two  previous  years,  and  suggesting 
a  further  disbursement  may  be  made 
for  the  current  year. 

In  the  early  part  of  1933.  It  is 
understood  there  was  such  a  short¬ 
age  of  tonnage  that  the  Fernle 
mines  were  closed  down  for  a  time, 
but  arrangements  were  then  made 
that  gave  the  company  a  subsfan- 
jtially  larger  share  of  the  market. 
With  sizeable  orders  from  theC.P.R. 
and  a  contract  for  supplies  of  all 
the  coke  requirements  of  the  Win¬ 
nipeg  Electric  Co.,  amounting  to 
about  59,000  tons  per  annum  in  the 
case  of  the  latter  that  were  former¬ 
ly  purchased  from  the  United 
States,  the  company  exparienced  a 
material  recovery  In  earnlDg  power 
in  the  final  half  of  1933.  and  with 
the  advantage  of  this  situation  for 
the  whole  of  the  current  period 
would  seem  to  be  in  a  position  to 
show  another  increase  in  its  1934 
results 


LIMITED 


and  Subsidiaries 


HiekL  Months  Production  ( 
$6,900,000  Compare.s  With 
$6,955,716  m  1933 


Dr.  Robert  McMurchy  who  has 
been  appointed  a  lecturer  in  geology 
in  the  University  of  Manitoba  is  well 
known  in  Western  raining  circles.  A 
native  of  Arden,  Man.,  he  was  gra¬ 
duated  as  a  bachelor  of  science  from 
the  University  of  Manitoba  in  1930. 
He  took  graduate  work  in  geology 
at  the  University  of  Minnesota  from 
whicli  he  received  his  degree  of  doc¬ 
tor  of  philosophy.  Dr.  McMurchy 
has  had  experience  in  field  work  and 
for  some  time  has  been  a  member  of 
the  Dominion  Geological  survey.  He 
will  take  over  the  work  in  paleon¬ 
tology.  which  was  carried  on  last 
year  by  the  late  Dr,  S.  R.  Xirk. 


Preridmtz  W.  G.  MnKxrw 

yice-PresidenU 

A.  T.  Gowaxd  E.  H.  .\d\m3  j.  I.  XsWELt 

DIRECTORS  I 

Hon.  Sir  F.  S.  Baritari),  K  C.M.G.  C.  E.  Calder  '  Johs  E 
S.  Godin,  Jr.  A.  T.  Goward  J.  H.  Gundy  ,\ndrew 
Sir  Herbert  Holt  George  Kidd  W.  G.  Murrin  A.  J. 
Rt.  Hon  Viscount  Rothermere  P.  .A.  Thomson  J.  R.  W 
W.  J.  Blake  Wilson  (Died  June  22,  I93D 
Seeretary:  E.  Rogfr.s  Treasurer:  E.  1 


I'ictoria.— British  Columbia  gold  i 
p-oduction  for  eight  months  this 
'•ear  is  close  to  200,000  fine  ounces, 
according  10  provincial  government 
figiuos.  This,  at  a  current  level  of 
>34.50  per  fine  ounce,  would  have  a 
v,ilu?  of  approximately  $6,900,000  in 
Canadian  fund.s. 

Production  for  the  whole  of  last : 
year  was  247,.517  ozs.,  worth  86.955,-! 
716  in  C  anadian  funds  A  gold  out- 
P'jt  of  J-3 4,000  noo  may  be  expected  1 
this  vear  tor  the  32-monih  period,  in  ' 
'he  opinion  of  those  in  a  position  to' 
estimate  the  actual  production  under ; 
wav.  1 

Steady  production  at  better  prices  ; 
i.s  taking  place  in  lead,  zinc  and 
copper,  the  fir.::?  two  moving  to  mar- 
kc-f  in  some  volume,  while  copper  is  1 
und-’j  accumulation.  Silver  .at  around  ! 

an  ounce  is  near  the  point  i 
where  a  slight  increase  in  market ! 
value  would  make  direct  silver  r**- 1 
ceveries  profitable  and  open  up  ad-  \ 
ditiema!  'indertakings.  if  is  said  I 


Gordon  Cockshutt  won  his  spurs 
in  the  industrial  world  with  the  re¬ 
juvenation  of  theSlingsby  Manufac¬ 
turing  Co.,  manufacturer  of  blankets 
and  silk  cloth,  which  is  one  of  Brant¬ 
ford's  principal  industries  While 
this  company  has  been  Ins  chief  in¬ 
terest  to  date  he  is  also  a  director 
of  the  Dominion  Life  Assurance  Co.. 
Hardin.g  Carpets  Ltd..  Mercury  MilLs 


CONSOLIDATED  BALANCE  SHEET 

as  at  June  30th,  1934 


Citrrmt  and  Working  Assets; 

Cash  at  Bank  and  at  Call .  . . 

Accounts  Receivable . . 

Insurance  Unexplred  and  Prwaid  Items ,  . . 
Employees'  Housing  Loans,  Mortgages,  etc. 
Store*.  Materials  and  SuppUes . 


(Continued  from  page  1) 


;  Nova.  Scotia  is  for  The  fut'ire  to  de- 
i  tennine  but  it  is  known  that,  des- 
;  pite  the  dry  weal  her  which,  accord- 
!  ing  to  report,  worked  hav.'.ic  in 
:  many  other  apple  growing  districir. 

‘  the,  famed  .AunapolLs  I'ailey  will 
jhaie  a  mosi,  substantial  commercial 
I  crop  for  export, 

j  The  restrictions  placed  on  the 
!  early  F3n,glish  market  has.  for  the 
i  pre.'*c-nf.  considerably  .“lowed  down 
!  export.':  bm  there  are  those  v.'no  a;s- 
!  -serr  that  if  there  really  is  a  world 
;  .shoruige  there  is  a  prorpcc*  of  A'al- 
I  ley  growers,  despite  'here  re.stric- 
I  lions,  possibly  having  the  first  re- 
miiuerative  crop  in  a  dciade.  There 
arc  reports  for  dcniant  fer  Nova 
Scotia  apples  from  l  iipei  i  anada 
and  it  i.s  predicled  that,  once  the 
period  of  re.striciioii  to  the  English 
market  has  been  lifted  the  Maritime 
crop  will  find  a  ready  market  if  re¬ 
ports  of  shortages  in  other  export¬ 
ing  countries  arc  correct. 

The  very  near  future  will  deter¬ 
mine  just  where  the  apple  growers 
will  fit  this  season. 

Reports  from  the  large  coal  rain¬ 
ing  centres  are.  of  busy  days  with 
banks  largely  depleted  and  men 
working  on  regular  shifts  whilst  in 
the  steel  industry  there  have  been 
more  men  at  work  than  for  several 
years  with  enough  orders  on  hand  to 
keep  things  going,  apparently,  for 
.some  time  yet. 

Despite,  the  depression,  'he  Mari- 
times  report  a  decided  increase  in 
the  number  of  tourists  to  these  pro¬ 
vinces  over  the  preceding  year  and 
as  this  is  now  ci.assified  as  .an  in¬ 
dustry  various  figures  have  been 
compiled  as  to  Its  value  *0  these  j 
rrovinces.  It  is  all  new  money. 


I  should  be  on  the  same  basts  during 
i  tlie  coming  season,  it  will  mean 
■  much  to  the  Maritime.s. 

!  The  year  has  not  been  a  good  one 
;  in  the  building  line  although  there 
I  have  been  some  large  structures 
I  erected  and  others  going  up.  but 
(this  is  a  condition  not  ciniroly  unex- 
.  pected  in  present  times.  There 
Idoe.s  .seem.,  ho'vevor.  despite  dis- 
icouraging  aspects,  a  general  feeling 
that  things  have  been  mnvin.e  to¬ 
wards  a  betterment  and  then  comes 
along  a.  setback  of  some  kind  or 
other,  due  probably  to  world  condi¬ 
tions. 

The  productivity  of  these  pro- 
\  inces  in  natural  resources  has  not 
been  in  any  way  impaired  hut  re¬ 
munerative  markets  are  needed, 
markets  this  year  for  a  fine  jioiato 
crop,  for  instance,  steady  market.s 
for  lumber  at  i>aying  priec.s,  larger 
markets  for  our  coal  and  .steel  and 
fish,  and  the  great  natural  w'enlih 
of  these  proxince.s.  all  of  whu'li 
means  more  employment,  and  wiili 
more  employment  additional  buying 
pow'er. 

One  may  point  here  and  there 
where  an  undoubted  improvement 
has  taken  place.  One  may  know 


Inve*tment*  at  Book  Value  (market  value  at  June  30,  1934, 
$2,405,981.00)  . 

Bond  Discount — Balance . . . 

Property  Account  r 

Lea.s  Provision  for  Depreciation  and  Renews . . 


Nova  Scotia  Production  in  Au- 
guat  Up  40.9  P.C.  — —  Coke 
26  P.C,  Increase 


Manitoba  Power  Net  And 
Gross  Higher  In  July 


tIABILITn-S 

Current  and  Accrued  Liabilities' 

Accounts  Payable,  including  Reserve  for  Income  Taxes . 

Debenture  and  Bond  Interest  accrued  . 

Dividends  declared,  since  paid  .  . . 

Bonded  Debt  .  .  . 

Capital  Stocks  of  Subsidiary  Companies  Held  by  Ptihlic: 

British  Columbia  Electric  Railway  Co.  Ltd. — 

S%  Cumulative  Perpetual  Preference  Stock  .  . . 

British  Columbia  Electric  Power  S;  Gas.  Co.  Ltd  — 

6'vf  Cumulative  Preference  Shares  . 

Minority  Shareholders  of  Subsidiary'  Comoenies . 

Resers'es; 

General  and  Accident  .  . 

Capital  Stock  and  Surpluses  (a*  per  statement  attached) ...  ... 
Represented  bv- 

l.OOO.OOO  Glass  A  Shares  and  1.000,000  Class  B  Shares. 
Issue  of  1,. 500, 000  Class  A  Sihares  and  1,500.000  Class 
without  nominal  or  par  value. 


Msnitoba  Power  Company  repor's 
inrr*a'*es  in  gross  and  net  earnings 
for  .Tu!”  Gross  was  up  .$  1,386  from 
$303,404.  and  operatin.g  expenses  are 
up  $3,939  at  .324,644,  leaving  net 
earnings  of  .$81,146  companv  with 
$78,690  in  1933. 

For  the  seven  month.s  ending  July 
gross  was  $29,175  higher  at,  $7.39.544 
and  operating  expenses  practically 
unchanged  at  $3  59,492,  leaving  net 
earnings  $19,885  higher  at  $580,3  12. 

Comparative  figures  follow; 

•TUl.Y 

1934  19.33  Trc. 

Grass  earn  $ia5.7PP  $101,404  $  4,3Sfi 

Oper  e/c  .  24,644  22.714  l.r?e 


»art  of  an  authorised 
i  Shares,  Ixiih  classes 


a  ..  a.  1  a  J  iJirector. 

Approved  on  behalf  of  the  Board  4  qjtqrqP  KIDD.  Director. 

AUDITORS'  REPORT  TO  THE  SHAREMOLDIURS 
We  ha’^e  examined  the  Books  and  Accounts  of  the  British  Columbia  Power  Corporation  Limited 
and  its  Subsidiary  Companies  for  the  year  ended  .Tune  30,  1934,  and  have  obtained  all  thejnformation 
and  explanations  which  wc  hcv;  j 

Balance  Sheet  a.s  at  June  30,  1934,  is  proi 
state  of  the  affairs  of  the  Corporation  anc 


:ev'Ev  months 


’C  have  required,  and  we  report  that,  in  our  opinion,  the  above  Consolidated 

w/,  ,. - terly  drawn  up  so  as  to  exhibit  e  true  and  correct  view  of  the 

vuc  au«*4i  ■*  t.i»c  x.w*  owv*.,  *...«•  Its  Subsidiarv  Companies,  according  to  the  heat  of  our  inf  or 
mation  and  the  explanations  given  to  us  as  shown  by  the  boiiks  of  the  Companies 

PRICF,  \^ATFRHOlTSE  &  CO  . 

Vancoiaver,  B.C.  August  14.  1934.  Chartered  Accoiinrants 

CAPITAL  STOCK  AND  CONSOLIDATED  SURPLUS  AND  PROFIT 
AND  LOSS  ACCOUNT 
as  at  June  30tH,  1 934 

Caottal  Stock  and  Surpluses- 

Balance  as  at  June  30.  193.3  .  $65. 365, 764. ,59 

Profit  and  Loss  Account ;  _ 

Balance  a«  ot  June  30,  1933 . ...» . . . . . .  $1,009,260.51 

Year  Ended  June  30.  1934— 

Gross  Revenue  . . .  $12,626,6^4  77 

Less — 

Operating  Expenses,  including 

Municipal  Taxes  .  ,  $6,065. 54$. 08 

Provision  for  Depreciation  and 

Renewals.  .  !, 825, 202. 01 

Provision  for  Income  Taxes  518,723.23 


Cockshutt  Business  Has 
Improved  Over  Last  Year 


Fcllc'vinf  a  meeting  cf  the  beard 
of  directcre  of  Cocks-hutt  Plow  Com- 
pa.ny  held  in  Brantford,  Ontario,  it 
v.-as  learned  that  business  to  date 
this  year  -was  improved  o'-er  the 
same  period  of  1933.  but  the  volume 
was  still  oensiderabiy  below-  nor- 


that  province,  and  men  are  there 
who  know  the  busine.ss  and  w-ith 
capital  behind  them.  But  the  near 
future  will  provide  the  answer. 

There  is  much  to  discourage,  these 
days,  and  also  much  to  encourage. 
A  substantial  lumber  cut  this  fall 
will  mean  large  nunibors  of  men  at 
work  and  activity  at  Ihe  coal  and 
steel  plants  will,  if  coiitimied  on  the 
present  basis,  swell  this  total.  .4c- 


Colonel  Henrv  Unckshuft  retired 
as  president  but  retained  the  chair¬ 
manship  of  the  hoard.  He  was  suc¬ 
ceeded  as  president  by  C,  Gordon 
Cockshutt,  formerly  second  vice-pre¬ 
dent. 

George  A.  Baker,  of  the  C.anadian 
Leather  Prodtict.s.  Limited,  Toronto, 
was  appoiiiied  second  vice-presi¬ 
dent. 

The  hoard  of  directors  now  in¬ 
clude:  Colonel  fl.  Cockshutt.  chair¬ 

man;  C,  Gordon  Cockshutt,  presi¬ 
dent;  r.  Perry,  first  vice-president; 
George  A.  Baker,  second  vice-presi¬ 
dent;  W.  C.  Pitfield,  Mrs  Margaret 
C.  Scbulman  and  G-  K.  'Wedlake. 


The  close  of  the  winter  shipping 
season  at  Saint  John  and  Halifax  in 
the  spring  was  marked  by  the  piih- 
licatlon  of  facts  and  figures  which 
showed  it  to  have  been  the  heaviest 
one  since  the  depression  set  in.  At 
both  these  great  Atlantic  ports  car¬ 
go  literally  poured  in  and  oul. 
railways  were  busier  than  for  years, 
dockworkers  did  well,  and  'Le 
amount  of  cargo  handled  was  much 
greater  than  had  been  anticipated. 
Lumber  shipments  went  away  over 
the  previous  year  and  the  exports  of 
the  pulp  and  paper  mills  exceeded 
all  expectations.  It  continued  right 
up  to  the  close  and,  'If  business 


Net  Revenue  . 

Deduct —  ^  _ 

Interest  on  Bonded  Debt,  proportion  of  Bond 
Discount  written  off.  Cost  of  Exchange,  and 
Dividends  on  Preference  Stocks  of  Subsidiary 
Companies  . . 


1.64fk450.68 


Deduct — 

Dividends  on  Class  A  Shares  for  the  year  ended  June  30,  1934 


Balance  carried  forward 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  Investment  securi¬ 
ties. 


ifii’W/iz 


gvHjE  -iNiTEKigffia  roa^  ftjti 
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[turned  from  a  three-weeks'  visit  at 
the  property.  Wallace  Lake’s  Manl- 
itoba  claims  lie  about  12  miles  east 
of  San  Antonio  and  directly  north  of 
Gunnar. 

There  is  a  wide  break  of  mineral¬ 
ization  carrylnK  bands  of  silver  and 
gold  ore,  and  which  ha.s  been  traced 
for  20(1  feet,  he  said.  On  the  Atigo- 
gaina  property  of  Wallace  Lake, 
trenching  and  stripping  is  continu¬ 
ing.  This  property  lies  adjacent  to 
Dik  Dik,  which  plans  resumption  of 
operations  soon  after  tJie  freeze-up. 


hut  the  decline  at  the  latest  date  was 
,  rather  greater  tlian  the  average  for 
,  the  years  since  1020. 

That  this  wa.s  so.  was  due  to  very 
pronounced  declines  in  highway 
I  construction,  which  u.siially  rr  leases 
I  men  at  this  sca.'^nn,  parGv  on  pc- 
'  count  of  harve.st  activities;  the 
losses  this  year,  however,  (involving 
■over  lo.2a(''  wotker.s),  wer*  greater 
'ban  on  Sept.  1  in  any  other  v.vir 
.'■nco  .Statements  vere  i.‘“c,''iv- 

!ed  from  5;,.'s2(1  eniido.vers  'vh;;  r.:i 
Mgc.regate  payroll  at  :''22,2'’.h  per.'on.s. 
jor  ri.-Ml  fewer  than  ;it  the  ber-innin- 
lOf  A'lgiist. 

I  The  index  (average  il2''--l<'aii 
:  stood  a*  h.^.S,  <  on)i);ired  aiih  nh..'  on 
i.Atig.  1,  and  with  on  .'epi.  ’.  Ihal. 
'The  situntion  th'i.s  eontinued  rr,n- 
is'derably  better  than  a  year  ngn, 
and  also  compared  favourably  with 
;that  indh.'Uetl  in  the  late  summer 
:Of  1232,  win  11  tlie  Sept.  1  index  was 
ISti.P.  The  following  shows  the  Sept. 

1  indexes  in  tin-  loiirteen  years  of  the 
record;  1'i;;i,  rtS.S;  l't32,  SS..a;  1!'32. 
S5,0;  !h31,  IdT.I:  l!i3h.  lltl.h;  T.i2il, 
'!2i!.,S;  l!i2S,  HiM;  iri2T.  111.0;  l!i26. 
l(1n.2;  i;i2,'),  07. S;  1021.  01.2;  102-3. 

'101.2;  1022.  Ol.S  and  1921.  SO.S. 

An  analysis  of  the  returns  by  in¬ 
dustries:  shows  a  minor  gain  in 
Tn.iniiiaeturing.  the  eight  consecutive 
nionihly  i;ictca.se  .since  .Jan.  1.  1931. 
.This  advance,  though  slight,  Is  in 
ravmirahle  comparison  with  the 
sintill  decline  that  in  ilie  tliirtccn 
preceding  vears  has  been  the  usual 
seasonal  movement  between  Aug.  1 
and  Sept.  1.  The  greatest,  gains  on 
ilic  date  under  review  oecurred  in 
textile  and  fruit  aif.d  vegetable  can-  i 
ning  factori.-'s.  while  there  were  iin-  < 
portant  losses  in  fish-canneries  and  i 
i;-on  and  steel  plants.  Among  the  1 
non-niamifacturing  industries,  log-  i 
ging,  mining,  eommiinications.  rail-  ; 
way  eonstruction.  services  and  trade  11 


(Continued  from  page  1) 
decidedly  di.sappoiniing.  although 
more  recent  reports  indicate  som'' 
improvement  and  .a  much  better  sen¬ 
timent. 


Moderate  Revival  In 
industrial  Aciivity 

The  fall  revival  in  indu.strial 
tivity  thus  far  has  been  only  n 
erate.  and  in  many  divisions  s: 
dules  are  smaller  tiian  at  this  i 
in  September.  1933.  reflecting  j 
returns  over  a  large  part  of 
.'.griculiural  areas,  the  distiirhing 
tlnence  in  the  Kiiropean  siiuat 
i.inil  ih(>  niidsuiumer  slump  in  m 
f)t  the  leadin.g  indu.stric::  in  ihc  1’ 
ed  States,  according  to  advice;^ 
Hun  <t  Bradstreet.  Inc.  The 
itrovement  reported  in  the  steel 
dustry  is,  attributed  chiefly  to 
e.xp.arision  of  the  manufacture 
mining  machinery.  Activity  in 
automobile  industry  is  lieing  mi 
laiiied,  a.s  .sales  .are  showung  a  sa 
factory  increase,  and  the  iin 
nient  of  oil,  gas.  tires,  and  ot 
automobile  acre.ssories  is  being 


Strike  Settlement 
And  Fall  Business 

imp  r.etail  trade  has  b-cen  well  main- 
T.aincd.  and  the  incre.ised  buying 
p.iw  er  of  the  farmer  is  beginning  to 
the  rn'inifest  itself  in  heavier  purehascs, 
if’'  s.nv.  the  Brookmirc  Foreea.sier.  In 
ion.  j]',^  ir.,':aiuinie,  mantiiaeturing  oper- 
.ittoii.'  have  been  eurlaiied  since  the 
.:-piin-  by  a  xariety  of  disturbing 
conditions.  euliniDatin.g  in  the  gen- 
et.il  tc.xtile  strike  tliis  month.  We 
believe  th.il  settlement  of  the  strike 
will  nr  the  signal  for  accelerating 
‘’f  the  fall  upturn  we  Imve  been  ex- 
peeling.  Beyond  tlii.s  period,  it  Is 
diffieult  to  say  much  until  the  pros- 
peers  for  the  durable  goods  indus- 
'*’■  tiie.s  .'ind  the  possibilitiet!  for  infla- 
fion  are  more  clearly  d.-'fined  than 
at  pre.sent. 


Mining  and  Lumbering  Indus¬ 
tries  Also  Helping  General 
Situation 


Business  Index 


SOrXH  McKl-NZIE  TSLVXP 

Stripping  and  trenching  have  been 
completed  on  a  recently  uncovered 
,  vein  on  the  property  of  South  Mc- 
i  Kenzie  Island  Mines.  accordia,g  to 
j  W.  M.  Bice,  the  company's  operat¬ 
ing  engineer.  A  shear  zone  located 
some  time  ago  has  been  opened  up 
for  a  instance,  of  200  feet.  Trench- 
i  ing  on  two  veins,  he  declares,  has 
shown  them  to  be  w-ider  at  depth 
than  on  the  surface,  and  assays 
have  given  a  return  of  0.28  ounces 
.  per  ton.  The  company,  he  adds, 
has  derided  on  a  diamond  driling 
(-.iinpaign,  and  equipment  for  this 
purpose  has  already  been  sent  to 
the  property. 


TOURIST  TRADE  BETTER 


Bv  JOHN  F.  SWEETING 
Industrial  Contmiastoncr,  Western  1. 


P.C  of 
nrroase  or 
dt-croaso 
—  4  3 

o-  1  1 


Winnipeg.  —  Western  factory  out-  jjj,,' 
put  maintained  a  good  level  during  ,  averages 
the  summer  months  and  increasing  ■  miinths.. 
demands  are  anticipated.  Trade 
generally  ha.s  shown  little  cluingo  in  trie'  hoile 
volume,  the  mid-summer  period  l03,O0ii. 
having  been  better  In  this  respect  , 
than  is  usually  the  ease,  rhile  crop  Automc 
volume  has  diminished,  values  may  Being  ^ 
compensate  to  some  extent.  At  any  Produr 
rate.  Western  people  fee!  confident  ada  dui 
that  trade  will  continue  to  improve. 
and  conditions  generally  throughout  J'l’j 
the  West  will  he  better  during  the, 
coming  autumn  and  winter  months.  . ^ 

The  mining  industry  in  Manitoba 
and  western  Ontario  continues  to  '"''’J, 
attract  interest  and  many  new  pros- 
pects  are  heinc  iine.siigared.  while 
development  is  taking  idace  on  pro-  " 

perties  which  have  beoii  in  opera-  u’’"-'’- 
tion  for  some  time.  In  Briiish  Col-  '‘'‘^’"tneo 
umbia  this  industry  continues  to 
show  improvement,  with  prospects  Ja  ' 

of  a  satisfactory  year's  output  in 
all  classes  of  metals. 

The  lumber  industry  of  British  | 

Columbia,  as  well  as  the  Prairie  Bigg'er  S; 
Provinces,  i.=  showing  increased  Automol 
production  and  export  husines.s  is  pales  a 
better.  Salmon  fishing  is  of  greater 
volume  at  the  coast,  and  there  will  ^  ‘ 

be  apparently  a  go-id  catch  of  pil-'^"  ‘ 

rhard.s  enabling  the  plants  nianufac-  ( 
turing  pilchard  oil  and  meal  to  at- . ' 
tain  better  results  than  last  season,  ^ 

Pilchard  oil  refineries  are  being  y,® 

built  in  X'ancouver  and  on  the  Is- 
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\Vhc!ci5clp  Pvicp  Au?. 
Grain  In  Store  — 
hept.  14- 

T^.'heht  . 

^ »lr.er  Grains  .... 

Pi?  Iron  •  Auj: . 

SU-el— Au^ 

K rr  ploy TT  e-t t  —  A ug . . 
Conf-truf  ti*'n — Aug.. 

Car  LoaoInKJ 

VnVhI:  end.  Sept,  lo 

CuTT  ulatixe  .  . 

r.P.R.  Groas  Week 
Sept  .  21 

f  .P.H.  net  July 
f :.N  H.  (iroBS  W>.«k 
Sept.  21 

(.*  N.R.  rtet  -Tuly.  .  .  . 

Trade  In  Aiiw* 

Kxport  . 

Impijrts  . 


Better  Outlook  For 
U.S.  Steel  Industry 

'I'lie  steel  trade  has  become  con¬ 
vinced  that  the  recent  improvement 
in  demand  Is  part  of  a  long-range 
swing,  to  extend  through  the  next 
two  inonths  and  perhaps  overcome 
the  usual  tendency  of  demand  to 
slacken  in  December. 

Production  of  steel  ingots  last 
week  vvas  at  about  23  per  cent,  of  ; 
cup.'ieity,  againtd  21  per  cent,  in  the 
preceding  week  and  IS  per  rent,  in' 
the  week  before  tliat,  the  low  week 
since  .March,  1933.  In  two  weeks 
production  exactly  made  up  the  ; 
losses  of  the  three  weeks  before. 

Increases  occurred  in  the  last  j 
fortnight  in  almost  all  the  iraportanr 
lines  excepting  tlie  three  "heavy-roll-  ' 
ed  products,"  bars,  shapes  and 
plates;  except  rails  and  track  ma-  campaign  in  ahoii'  tvvn  weeks,  ar¬ 
terial,  which  are  out  of  season,  and  ,  cording  to  a  party  who  rct  emly  re 


Mr.  Tugvveir.s  Trip 

Some  very  honest  sources  insist 
there  i.s  "nothing  to  the  story"  of 
Tugwell's  being  exiled  for  a  w-hile 
— insist  that  this  trip  was  planned, 
to  their  certain  knowledge,  7  months 
ago. 

The  7  months  is  right.  Roosevelt 
knew  longer  ago  than  that  he  would 
not  want  Tugwell  making  any 
statements  around  election  time. 

There  are  some  very  smart  peo¬ 
ple  who  think  this  is  a  permanent 
vacation  so  far  as  any  important 
post  in  the  government  is  roucerned. 
They  are  wrong,  unless  .Mr.  Roose¬ 
velt  should  he  badly  frightened  bv- 
the  returns  in  Noveinher.  Every¬ 
thing  points  to  results  that  won’t 
scare  him  a  bit. — Bu-siness  iVeek. 


Report  States  Wallace 

Lake  to  Diamond  Drill 


CANADIAN 

NICKEL 


THE  SHIPBUILDING  INDUSTRY 


WORLD  INDUSTRY 


Seasonal  Increase  In 
son^  Freight  Car  Loadings 

orts  !  Car  loadings  for  the  week  ended 
>uld  j  September  15th  amounted  to  53,5(14 
ivel  cars,  an  increase  of  6,885  cars  over 
the  the  previous  week,  which  maintain¬ 
ed  the  index  number  at  the  same 
een  |  level,  75.77.  Miscellaneous  freight 
the  j  increased  by  1,127  cars,  mercliaadis.? 
the  hy  1,669  cars,  coal  by  827  cars  .ind 
;he-  !  livestock  by  28  cars,  but  these  in- 
and  -  creases  were  below  the  usual  sea- 
nti-  I  sonal  increase.  Improvements  in 
iro-  i  both  cars  and  index  numbers  were 
so-  I  made  by  grain,  coke,  pulpwood,  pulp 
in  '  and  paper,  otJier  forest  products  an(j 
ant  I  ore. 

Total  loadings  In  the  western  dl- 
.  to  ''isicn  increased  from  20,732  c.ars 
)ba,  I  fur  the  previous  week  to  22,865 
be-  I  cars,  but  the  index  number  dropped 
ing  I  from  8-1.96  to  84.37  due  mainly  to 
the  I  livestock,  coal  and  miscellaneous 
of  freight  failing  to  show  the  normal 
led  i  seasonal  increase, 
di-  I  In  the  eastern  division  total  load- 
Ihe  j  ings  increased  from  26,947  cars  to 
!  30,699  cars  and  the  .  Index  number 
:  rose  from  70.02  to  70.23. 


Nickel  goes 

A-VOYAGING 


It  may  lie  a  house-boat  on  the  Nile,  or  a  challenger 
for  America’s  Cup  off  Newport,  R.I. — a  gigantic 
ocean  liner  or  a  row-boat  with  an  outboard  motor 
—  whatever  the  type  of  boat,  there  you  will  find 
Monel  Metal  and  Nickel  freely  used  to  meet  the 
unusually  severe  strains  and  service  imposed  on 
metals  in  modem  ship  construction. 


Gar  Wood  used  Monel  Metal  for  the  propeller 
and  propeller  shafts  of  "Miss  America  X.”  The 
"  Enterprise,”  one  of  the  defenders  of  the  America’s 
Cup,  used  it  for  fastening  the  rigging  to  her 
masts.  On  the  Empress  of  Britain,  Nickel-Copper 
alloys  are  employed  to  lengthen  the  service  life 
of  condenser  tubes.  In  liners  and  merchantmen 
you  will  find  Monel  Metal  used  for  many  purposes 
—  in  the  galley  providing  sanitary  and  efficient 
ivorking  surfaces  for  food  preparation  and  service, 
for  the  valves  of  steam  and  fuel  lines,  in  the 
hospital  and  swimming  pool  for  cleanliness  and  to 
prevent  corrosion.  Certainly  a  wide  range  of  uses, 
but  just  a  few  of  the  many  to  which  Monel  Metal 
is  put  on  shipboard. 


Vanguard  Long  Lac  To 
Acquire  Some  New  Claims 


i  i.  anadian  wheat  in  store  on  Sep- 
'tembor  21  amounted  to  224,941,000 
,  bushels  compared  with  217,376,000 
■  the  week  before  and  218,442,000  a 
[year  ago.  Canadian  wheat  in  the 
I  United  States  was  11,802,000  com¬ 
pared  with  4,616,00(1,  and  in  transit 
wheat  on  the  lakes  3,781,000  oniupar- 
I  ed  with  3,897,000  the  week  before 
land  1,615,00(1  a  year  ago.  United 
Stales  wheat  in  Canada  wn.s  849,000 
(bushels  compared  with  3,677,000  last 
year. 

Wheat  marketings  in  the  Prairie 
Provinces  during  the  week  ending 
September  14  amounted  to  22.5f;5.000 
bu.shcls.  an  Increase  of  6,992, 0-'io  over 
-the  previqti.s  vycek.  Export  cicar- 
!ances  of  wheat  during  tiic  week  end¬ 
ing  September  21  amounted  to  3,403.- 
OOO  bushels  compared  with  2,879,000  i 
in  the  previous  week.  The  follow-  | 
ing  were  the  clearances  h.v  ports, 
eight  weeks  ending  Soptenibcr  21;  — 


Toronto  Bureau  The  Financial  Time* 

Toronto. — At  a  meeting  of  direc¬ 
tors  of  Vanguard  Long  Lac  Gold 
Mines  held  in  Toronto  it  vvas  decid¬ 
ed  to  acquire  the  Felix  Roche  group 
of  claims  ad.ioining  the  Rav  nor  con¬ 
struction  property  on  Hutchinson 
Lake  In  the  Little  Long  Lac.  This 
property  which  comprises  some  10 
claims  is  located  about  one  mile 
north-east  of  the  company'.s  main 
property  and  is  about  one  and  a 
half  miles  from  the  Harrirock  Sta¬ 
tion.  Plenty  .of  free  gold  h,Ts  been 
found  on  the  ground  and  the  geol¬ 
ogy  is  said  to  be  perfect  for  the  lo¬ 
cation  of  ore  deposits.  .V.  Grier¬ 
son.  managing  director  of  Vanguard 
Long  Lac,  left  for  the  new  holding 
last  night  with  a  crew  of  men  who 
will  he  put  to  work  on  the  property,  j 

It  is  also  the  intention  of  ihe  man-  ! 
agement  to  stake  a  few  claims  in  i 
the  New-  Sturgeon  River  .area,  which  i 
is  the  centre  of  the  spotlight  to-day.  ' 
An  announcement  in  this  regard  is 
expected  in  the  not  dhsiant  future,  i 


Nickel  Steels  and  Nickel  Irons  find  their  field  of 
service  wherever  there  are  problems  of  severe 
stress  and  wear  . . .  wherever  long  life  is  essential 
to  secure  uninterrupted  service  and  economy. 
In  marine  engine.s  and  power  equipment  their 
strength,  toughness,  and  resistance  to  wear  and 
corrosion  eliminate  break-downs,  and  reduce 
repair  and  maintenance  expenses  to  a  minimum. 


K.  L.  Gold  Output  In 

August  at  Lower  Level 


•Toronto  Bur«u  The  Financial  Time.  Increases  In 

Toronto.— Production  at  ‘heKirk-  ^  ,  p. 

land  lAke  Gold  Mining  Uo.  for  the  ' rnces 
month  of  August  amounted  to  be-  The  Dominion  Bureau  of  Statistics 
tween  $66,000  and  $67,000,  as  com-  index  number  of  wholesale  prices  on 
pared  with  the  all-time  high  of  $80,-  the  base  19'20=300  advanced  from 
677  in  the  month  of  July,  according  72.1  for  the  week  ending  September 
to  officials  of  the  company.  The  [7,  to  72.3  for  the  week  ending  Sep- 
reductlon  in  August  was  not  due  to  itember  14.  Price  changes  w-ere  Imi- 
any  lowering  of  the  grade  of  ore  ited  in  number  and  usually  of  small 
milled,  but  to  the  fact  that  the  mill  I  proportions.  Gains  in  wheat,  milled 
was  not  capable  of  treating  tonnage  feeds  and  dairy  products  were  noted, 
at  the  July  rate  efficiently  and  eco-  I  which  were  sufficient  to  more  th.-in 
nomlcally  and  oonsequentiy  decreas-  [offset  declines  in  fresh  meats,  raw¬ 
ed  In  August  to  allow  for  more  ef-  [sugar,  raw  silk  and  non-ferrous  me- 
flclent  operations.  The  private  geo- |tals  The  vegetable  products  index 
logical  report  recently  made  of  thejrosti  from  68.7  to  69.1.  Wheat  and 


The  modern  pleasure  or  commercial  boat  is  truly 
a  remarkable  demonstration  of  the  wide,  varied 
and  useful  sei-vice  to  which  Monel  Metal  and  Nickel 
Irons  and  Steels  are  adapted.  Throughout  con¬ 
struction  from  the  time  the  keel  is  laid  until  she 
pulls  away  on  her  trial  trip.  Nickel  and  Monel 
Metal  are  used  in  many  different  forms  for  many 
different  uses  to  guarantee  long  life  and  uninter, 
runted  service. 


Furniriied  by  Jrak.,  Gwynne  &  Co. 

Bid 

Atlantic  Reflnlnv,  com .  24 

Buckeye  Pipe  Line .  SlVj 

Eureka  PIm  Una .  30 

Indiana  Pipa  Line .  4  V, 

National  Tranait .  7^ 

Northern  Pipe  Line .  6H 

Ohio  Oil .  lOli 

Prairie  Oil  and  Go. .  1 6  v| 

Prairie  Pipe  Line . 

Southern  Penn.  C81 .  22 

Southern  Pipe  Line . 

Standard  Oil  of  Calif .  31  '4 

Standard  Oil  of  Indiana .  23 

Standard  Oil  of  N.J .  43^ 

Union  Tank  Car,  com .  lOtii 

Imperial  Oil .  . .  15 

international  Pete,  com .  2944 

ooocooy  Vacuum .  144 


i:jn{jioyincni  rigurea 

J*  I  The  firms  furnishing  monthly 
224  !  employment  *<»  the  Doniinlun 

41  [Bureau  of  Statistics  reported  a  fur- 
2?,,  ither  contraction  in  their  payrolls  at 
44  *  [the  beginning  of  September.  Tlie 
20  [experience  of  the  last  thirteen  years 
29  *  [shows,  on  the  average,  a  slight  re- 
"i44f  cession  between  Aug.  1  and  Sept.  1, 


"The  Story  of  Nickel’’,  an  interesting  booklet  dealing  with  the  history  and  development  of  Nickel, 
may  be  had  without  charge  by  writing  to  the  Company  at  25  King  Street  West,  Toronto. 
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APPLE  MARKET  IS 
BEING  CURTAILED 
BY  RESTRICTIONS: 

Protest  Agaimt  Marketing  ' 
Board  Regulations  by  Big 

Exporter  ^ 

ACT  IsIjNDER  fire  I 


Economic  Index  Continued  to  Move  ' 

To  New  High  Levels  During  August 


By  SYDNEY  B.  SMITH 


Complaining  Growers  Are  Ask-  i 
ed  to  Give  Nev/  Legislation  a 
Chance  Before  Altogether 
Condemning  It 


M.-iritlme  Bureau  Tbe  Financial  Timet 

Halifax.  —  Tlie  first  shipment  of 
Xova  Scotia  apples,  considerably  de¬ 
pleted  by  reason  of  the  restrictions 
for  the  first  three  months  of  the 
present  season,  have  been  disposed 
of  on  the  British  market  t'lt  a  slightly 
reduced  price.  Whilst  the  future 
■will  determine  the  matter,  of  course,  i 
ttiere  is  some  optimism  on  the  part 
of  Valley  growers  on  the  basis  of 
reports  from  Virginia  that  the  : 
crop  there  is  light,  also  in  Ontario,  : 
and  that  in  Oreat  Britain,  where 
the  development  of  apple  growing: 
led  to  what  is  practically  a  three  i 
months  embargo,  the  crop,  which  : 
predictions  said  would  he  the  great- i 
est  in  history,  is  not  up  to  ihf>  ' 
mark.  Despite  the  drou.ght  the  crop  ' 
in  .Nova  Scotia  is  substantial  and  of, 
good  quality,  and  If  crops  are  lighi 
in  other  apple  growing  centres. 

Valley  growers  e.xpros.s  the  belief! 

That  there  are  prospects  for  n  really 
profitable  crop  this  season,  the  firs*  \ 
in  a  decade.  : 

Meanwhile,  despite  the  decision  ; 
to  stand  by  the  understanding  that  : 
the  shipment  of  apples  to  the  Brit-  j 
ish  market  should  be  considerably  i 
reduced  for  the  first  three  months  j 
of  the  season  in  order  to  give  the.  | 

British  crop  a  clear  way  in  their  | 
own  market,  a  protest  has  been  ' 
made  by  Samuel  B.  Chute.  Canada's' 
largest  apple  grower,  in  a  telegram  j 
to  Premier  Bennett.  This  followed  i 
an  order  from  Canada's  Kniii  Ex-  .  104.6  in  August. 


IRON  AND  STEEL 
MOVED  UPWARD 
DURING  AUGUST 


Heart  Disease 


Former  18  P.C.  Higher  at  41,- 
485  Tons:  Latter  Advanced 
'  30  P.C.  to  63,504 


LITTLE  PRICE  VARIATION 


in  this  country  more  cases  of  heart  disease  are 
being  prevented  each  v'car— yet  more  deaths 
arc  charged  to  the  heart  than  ever  before. 


Paradox 


iy^ESPiTE  seeming  contra' 
diction,  those  are  the 
facts.  Better  protection  of 
children  against  diseases 
which  are  often  followed  by 
heart  trouble  means  that 
fewer  young  hearts  are  being 
exposed  to  injury.  Better 
treatment  of  hearts  tempor' 
arily  damaged  by  the  “'poi' 
of  acute  infections 


sons 


Ottawa.  —  The  August  production 
Ilf  pig  iron  in  Canada  at  41.485  tons  | 
exceeded  the  36,75!1  tons  of  July  by 
1 13f4-  .and  the  3.5,23.3  tons  in  Atigust  i 
I  of  a  year  ago  by  IS'Tr.  The  Improve- 
I ment  over  the  previous  month  was' 
in  the  foundry  grade  which  advan¬ 
ced  to  7,831  tons  from  3.620  ton.s  and 
in  the  malleable  grade  which  rose  to 
4,810  tons  from  2,800  tons;  the  basic  : 
grade  made  for  the  further  use  of 
the  producers  dropped  off  to  28,844 
tons  from  30,330  tons. 

Kurnaco  charges  during  August 
included  67,047  iong  tons  of  import-  i 
cd  Iron  ore.  21.537  short  tons  of  I  often  prevents  such  damage 

coke.  Of  the  limestone  ti.siM  tons  from  becoming  permanent. 

were  quarried  in  Canada  and  of  the 
coke,  .313. 61 5  tons  were  carbonized  in 
Canada  including  17.724  tons  from 
Canadian  coal.  For  the  year  to  date 
411,608  tons  of  ore.  127.540  tons  of 
limestone  and  241.St!3  tons  of  coke 
were  charged  to  Itlast  furnaces  in 
Canada  to  make  236.071  tons  of  pig. 
iron.  ! 

There  was  no  change  in  the  blast  j 
furnace  situation  on  August  31  as 
compared  with  July  31.  Active  fur¬ 
naces  were  located  at  Sydney.  N.S.. 

Port  Colborne,  Ont..  and  Hamilton.* 

Ont.  These  stacks  had  a  daily  ca-  i 
pacit.v  of  1.450  tons  a  day  or  about 
34'r  of  the  total  capacity  of  all  the 
iron  blast  furnaces  in  Canada. 

Production  of  steel  ingots  and 
direct  steel  castings  in  .\ugust  ! 
totalled  63.504  tons  which  ■was  SC'f  j 
under  the  66.647  tons  of  the  previous 
:  month  but  30%  over  the  48.6.50  tons 
made  in  the  corresponding  month  of 
last  year.  The  decline  from  Julv 


The  economic  index  moved  into  new  high  territory  onlthe  highest  point  during  the  period  of  observation.  The 
the  present  movement,  gaining  from  102.9  in  July  to  I  ™ade  rapid  advance  during  .  which  dropped 

The  main  influences  in  raising  the  tons  from  62,553  tons 

.  „  o  ,  .  ,  ,  ,  J  ,  ,  ..  J  .  'maintained  in  August  from  the  preceding  month.  <  om-  „.niip  direct  cautinp«  ndi-inood 

port  Lo.ard  prohibiting  early  ship- :  index  since  the  first  of  the  year  were  the  advances  mjniodity  and  common  stock  prices  advanced  slightly  in  circhtlv  to  o  i 

ments  ot  domestic  grade  apples  to ;  prade  bond  prices  and  in  business  operations.  I  August,  adding  to  the  gain  in  the  index  of  economic  '  .  . 

Great  Britain.  I'nder  the  new  mea- 


influence  In  raising  the  index.  Su- 


I  Dominion  Government  bond  prices  reached  in  August  i  conditions, 
sure  growers  cannot  ship  low  qual- ; 

ity  fruit  to  Great  Britain  before  Oc- .  Economic  conditions  in  Canada  ■  repeated  from  month  to  month  since 
tober  15.  scored  again  during  August,  an  index  the  first  of  the  year.  Wholesale 

Meanwhile  word  has  been  receiv-  based  on  six  major  factors  moving  j  prices  were  better  than  steady  dur- 

ed  from  W.  G.  Gornall,  Canadian  up  nearly  two  points  to  104.6.  Thejing  the  first  eight  months,  reaching 
Fruit  3'rade  Commissioner  in  Eng-  gain  in  August  capped  the  unbroken  a  new  high  point  on  the  recovery  in 
land,  by  the  Kentville.  \.S..  branch  advance  since  the  beginning  of  the! August.  Common  stock  prices' rose 
of  the  Canadian  Fruit  Export:  year.  It  was  somewhat  ironical ;  until  April  and  then  showed  reac- 
Board.  This  was  in  reply  to  a  cable  .  that  in  August  at  a  time  when  en-|tfon.  the  recovery  in  .\ugust  being 
sent  for  information  on  the  condi- i  ihusiasm  was  flagging  that  the  ac-jof  moderate  proportions.  Bank  de- 
tion  .of  the  market  there.  Mr.  Gor-  tual  situation  was  undergoing  sub- 1  posits  occupied  a  relatively  neutral 

nail,  in  his  reply,  is  strongly  against  istantlal  betterment.  i  position  during  the  first  eight 

any  changes  being  made  in  the;  The  continued  advance  in  the  last; months, 

present  restrictions,  i  J’ears  has  offset  a  considerable  j  Better  Than  l.nilicaterl 

The  telegram  of  enqulrv  asked  jPart  of  the  decline  ■which  followed, 
the  Commissioner  if  drought  condi-  the  debacle  of  1020.  The  economic;  Owing  to  the  method  of  computa¬ 
tions  in  England  had  affected  the  ' ‘ttdex  has  reached  a  height  equlva- jtion  the  index  of  business  operations 
qualitv  and  quantity  of  the  British  ' t®tit  to  that  of  the  later  months  of 'failed  to  do  full  justice  to  the  actual  The  gains  in  newsprint  production 
crop  and  if  imported  dessert  apples  1 .developments  of  the  month,  the  re-  and  in  the  export  of  shingles  raised 
were  wanted  It  further  asked  if  i  Conditions  in  Canada  have  stood  ;  cession  in  the  index  amounting  to  the  forestry  index  from  06.7  to  98.4. 
present  conditions  in  the  British  better  than  in  most  of  the  prin-jtwo  tenths  of  one  per  cent.  ]The  exports  of  planks  and  boards 

apple  industry  justified  the  raising ' ‘'.iP^l ,  countries  Industrial  produc-  ^Bneral  production  was  in  the 
of  some  of  the  restrictions  so  that  ai‘'°°  the  inited  States,  for  exam- 1 limelight  in  August,  general  gams 
nercent'i  '-p  of  domestic  could  be  ’  hie.  has  shown  deterioration  for  the  *  being  shown  in  each  of  the  nine  fac- 
shmpe^  after  sSember  ’0  ulla®!  four  months,  the  records  for. tors  used  in  this  connection.  The 

.Mso  stated  there  is  much"  dissat- *  presenting  »  strong  con- joutw^^  ship^ 

-sfacrinn  oinoncr  Xova  «;cotia  crow- . •fast  to  the  trend  in  the  Republic.  |kel  was  acceleiatcd.  the  adjusted 
.sfacnon  among  Xova  .  cotia  glow  |  Increase  This  Year  *  indexes  moving  up  8  p.c.  and  13  p.c.. 

The  economic  index  prepared  for .  respectively.  The  index  of  zinc  ex- 


For  the  eight  months  ending  Aug- 
;Ust  31.  1034.  the  cumulative  produc¬ 
tion  of  steel  totalled  527,673  tons! 


gar  production  at  0.5,000.000  pounds  228,100  tons  and  234,- 

conipared  with  83,544.000  showed  ■ jhade  in  the  corresponding 
marked  gain.  The  index  of  live  '’hd  193-,  respective- 

stock  slaughterings  dropped  to  115.4  , 

from  122.4.  I  l^rioes  —  Prices  of  iron  and  steel 

Tobacco  releases  showed  a  sharp  .  ''ini’  from  the 

gain,  the  index  advancing  from  123.4  .  Pr^yous  month,  ^be  volume  of 
to  145.7.  Rubber  imports  declined  business  d<me  was  well  maintained, 
from  5.443,000  pounds  to  4.363.000. ; ‘‘‘“b  with  the  exception  of  railways 
Raw  cotton  and  wool  were  imported  i  f^b  /onstfuction  demand  was  fair- 
in  greater  volume,  the  index  of  raw  J-'  Pbp  bulk  of  orders  was 

textile  imports  rising  from  113.0  to small  spot  tonnages. 


103.2. 


Iron,  Steel,  Xewspiint 


Harding  Carpet  Holders 
Approve  Reorganization 


the 


lies. 


Restrictions  I’pheld 


Toronto  Bureau  The  Financial  Timet 
Toronto. —  Shareholders  of  Hard¬ 
ing  Carpets.  Ltd.,  have  given  their 


!  ganization  by  which  arrears  of  pre- 
1  ferred  dividends  are  paid  off 
through  the  issue  of  now  common 


showed  moderate  decline  from  the 

high  level  of  the  preceding  month. ,  _ ,  .  i  .  , 

the  total  being  13.514,000  feet  com- :  •  •  *  to  the  plan  of  capital  reor 

pared  with  14,000,000. 

The  iron  and  steel  index  dropped  ' 
from  72.2  to  66.0,  declines  being;  ,  , 

shown  in  the  output  of  steel  ingots  !  *^"3 res.  The  ..50(  shares  of  prefer- 
and  of  automobiles.  The  in'ward ;  slock  presently  outstanding  will 
shipment  of  crude  petroleum  was  a  i  b®  exchanged  for  new  common 
bright  spot,  the  total  being  120,000,-  j  basis  of  14  shares  of 

000  gallons  compared  with  117,000,-:  ®®iiiiii®ti  for  each  share  of  preferred 
OOq  i  while  shareholders  will  receive  an 

The  construction  industry  effected  '  6  shares  ot  czimmon  on 

some  revival  from  the  low  level  of '  •'“’®ouiit  of  dividend  arrears.  One 
the  precediii.g  month,  the  index  based  '  *'®r>inion  sliare  will  be  issued 

on  construction  contracts  and  build- '  old  share  of  common  out- 


Bctter  control  of  venereal  and 
other  diseases  that  damage 
hearts  has  been  another  fac' 
tor  in  reducing  the  dcathrate 
from  heart  disease  at  all  ages 
up  to  45  years. 

*  -It  *  4i  * 

You  can  help  to  prevent  heart 
disease  in  your  home  by  hav' 
ing  your  children  immunired 
against  diphtheria  and  by 
protecting  them,  so  far  as 
possible,  against  other  heart 
damaging  diseases,  such  as 
sore  throats,  repeated  colds, 
acute  rheumatic  fever, 
scarlet  fever,  measles  and 
typhoid  fever. 

Should  they  have  any  of  these 
diseases,  see  that  your  doc' 
tor’s  orders  are  strictly 
obeyed,  so  that  injured  hearts 
may  not  result.  Follow  his 
instructions  as  to  how  long 
the  child  is  to  be  kept  in  bed. 
Rest  is  an  important  part  of 
the  treatment  for  “poisoned” 
hearts  during  and  following 
any  acute  infection. 

Annual  health  examinations 


offer  a  further  opportunity 
to  control  heart  disease.  In 
middle'aged  people  the  dis' 
ease  may  result  from  chronic 
or  focal  infections  in  teeth, 
tonsils,  sinuses  or  in  other 
parts  of  the  body. 

When  advisable,  your  doctor 
may  employ  the  fluoroscope 
and  electrocardiograph  to  dc' 
termine  the  condition  of  your 
heart.  He  can  see  whether  or 
not  it  is  showing  the  effects 
of  wear  and  tear  long  before  it 
actually  breaks  down.  If  neccs' 
sary,  your  doctor  will  advise 
changes  in  habits  of  work  and 
rest,  focjd  and  drink,  or  the 
correction  of  impairments. 

Far  from  being  cause  for 
alarm,  the  mounting  death' 
rate  from  heart  disease  at  the 
older  ages  is  encouraging  evi' 
dence  that  needless  deaths  in 
childhood,  youth  and  middle 
age  are  being  prevented. 
Many  of  the  deaths  of  older 
people  ascribed  to  heart  dis' 
ease  are  really  due  to  heart 
failure — just  the  natural, 
peaceful  ending  of  a  long  life. 

He  iK  4*  Ik 

More  than  half  the  readers  of 
this  page,  who  are  about  35 
years  old,  will  pass  the  age  of 
70;  and  one  out  of  five  will 
outlive  fourscore  years. 
Many  a  man  is  adding  years  to 
his  life  and  is  enjoying  what  is 
literally  a  new  lease  of  life  by 
taking  care  of  his  heart  and 
by  making  intelligent  changes 
in  his  living  habits. 


firs  and  the  situation 

.'’■f:*!’.!,'!  HnrnpT  Financial  Times  was  104.6  In  ports  was  162.1  compared  with  104.8, 

..n..t  ..r  of  the  Miipnicnt  of  t'®"’®®' | August  compared  with  0'4.0  In  Janu-jand  lead  production  was  at  a  much 

i  ary,  the  gain  over  the  first  month  ;  higher  level  in  the  latest  month  for 
of  the  year  being  more  than  ten  per  :"'hich  statistics  are  available.  Oold 
In  bis  reply.  Mr.  Gornall  .states  |  ppjjj  'j-jjp  chief  factors  in  raising  shipments  from  mines  were  263,000 
that  the  quality  of  English  apples  .  (jjg  index  in  the  last  eight  months ' ounces  compared  with  249.000  in 
i.s  unaffected  by  the  drought  and  is.  i^ere  the  marked  gain  in  the  price  July,  and  the  sales  of  silver  wore 

generally,  go.od  and  ilie  demand  is  ; government  bonds  and  in  the  phy- ;  up  36  p.c.  Bauxite  imports  were, . . . . . . . . 

only  for  good  dessert  apples.  He  !  gical  volume  of  business.  The  aver-  23.840,100  pounds  compared  with  ing  permits  being  40.7  compared  with  I 

.slates  he  had  carried  on  a  thorough  ;  age  yield  on  four  Dominion  govern- ;  i*.401, 400.  Coal  output  increased  35.5.  The  average  daily  output  of'  The  reorganization  will  permit  the  | 
enquiry  for  evidence  of  conditions  ;  ment  refunding  bonds  averaged  3.70iiu®r®  than  normal  for  the  season.  ;  electric  energy  was  greater  In  Aug- ;  company  to  create  an  adequate  do-; 
that  would  warrant  the  raising  of  p.c.  in  August  compared  with  4.56 'The  net  result  was  that  the  index  ofiust.  the  index  advancing  from  180.6  ;  prcciation  and  eliminate  defirit  and' 

restrictions  and  has  found  all  mar-  p.c,  in  January,  reflecting  the  sharp  n>'u®ru'  production  was  135.7  com-,  to  184.8.  |  organization  expenses.  There  will* 

keis  plug.ged  with  dessert  apples  of;  advance  in  government  bond  prices  Pu®®*!  "''••i  117.2  in  July.  j  Employment  In  wholesale  and  re- '  be  only  170.000  no  par  common' 

good  quality  and  color  with  prices 'to  the  highest  point  since  the  later  |  Jh®  iud®**  uJ  manufacturing  pro-  tail  trade  was  maintained  at  the  j  shares  outstanding  and  directors  of  i 
extremely  low  except  tor  the  best  part  of  1911.  The  price  of  the  1043  Auction  at  100.7  compared  with  00.0  same  level.  Carloadings  showed  |  the  company  propose  to  apply  for, 

packs.  There  is  not  at  present,  he  1 5  p.c.  refunding  bond  ■which  had  r®ached  a  new  high  point  I  moderate  gain.  The  adjusted  index  ;  the  listing  of  these  shares  in  order  ' 

s-nid,  any  promise  for  remunerative  ranged  between  102.75  and  104.0  in  s'h®®  4930.  The  food  group  of  exports  was  up  about  one  per  !  that  shareholders  will  have  a  broad- ; 

returns  for  domestics.  He  adds  that ;  January  was  at  the  high  range  of  '"-'’®  hlsher  at  03.8  compared  with  cent,  while  imports  showed  slight ;  cr  market  for  their  iiive.stnu'in 

91.8.  WTieat  flour  production  was  an  decline. 
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all  concerned  strongly  advise  that ;  between  110.0  and  111.75  in  August 
no  change  be  made  in  the  present  i  The  advance  in  the  index  of  busi- 
restrictions.  I  ness  operations  was  no  less  signifi- 

From  the  above  It  Is  assumed  cant.  The  index  stood  at  98.4  in 
that  present  restrictions  will  stand  *  August  compared  with  88.1  in  .Tanu- 
and  that  had  lower  grade  fruit  been  ary,  Gio  gain  being  about  11.5  p.c. 
forwarded  it  would  have  been  dump- '  Aside  frotii  .4.ugu.st  when  a  slight 
ed  on  a  market  already  overloaded, :  recession  was  shown,  the  gains  were 

with  prospects  of  little  returns  to  | - - - - — — - - - — 

the  grower!?.  It  means,  too,  tbatjscolia  branch  of  the  Export  Board, 
the  British  will  have  some  seven  j  asserts  great  resentment  exists  bc- 


Economic  Advance  Maintained 

Better  in  Canada  Than  in  U.S. 


Ui’KHKC  i*o\vi:u  oi  TrrT  is  jvly 

—  Th»-  (Hjtput  of  elAutn<' 
station}*  in  F’rovinff*  in  July 


amnuntefi  to  kilo 

lioiir.s  ns  rnTnparod  ^vjth 
k.\v  h  III  Juno  an<i  ^lS.A.'!'.»irti>  ]v 
in  July  ^33. 


weeks  in  which  to  dispose  of  hi,s  i  causo  the  restrictions  are  not  bein 
fruit  without  outside  competition 
The  opinion  is  expressed,  however, 
that  the  future  holds  promise  inas¬ 


much  as,  with  the  bulk  of  the  Brit¬ 
ish  crop  disposed  of  at  a  not  distant 
date  a  sirong  paying  export  market 
can  be  developed  and  that,  in  view 
of  the  short  crops  1h  many  export¬ 
ing  countries,  there  should  come  a 
substantial  and  remunerative  de¬ 
mand  for  Nova.  Scotia  fruit. 


I  Ottawa. — The  economic  betterment 
]Of  Canada  was  maintained  at  a  rela- 
I  lively  better  level  from  August,  1033, 
;  to  the  present  than  in  the  United 
i  States.  The  recovery  in  industrial 
mcdifieM  m  view  of  existing  condi-  proauction  was  rapid  in  botk  coun- 
rions.  Ho  asserts  they  are  wording  ;  5, 

a  hardship  on  Nova  Scotia  growers  ;  reaction  in  the  United 


without  any  apparent  benefit  to  subsequent  to  that  time  was 

Biilish  growers  and  that  British  , pore  severe  than  in  Canada. 
Columbia  growers  are  being  given  j  Measured  by  the  index  of  indus- 
«an  an\antago  becauso  they  are  trial  production  published  in  the 
lowed  to  export  the  “ftanej"*'  grade  ^  pederal  Reserve  Bulletin,  the  lowest 
which,  he  s;iys,  are  no  better  than  point  for  the  United  States  was 


the  Valley  domestics  despite  the 
fact  that  they  arc  wrapped  and 


However,  since  the  season  opened. !  packed  in  boxes.  He  added  that  ho 


the  Nova  Scotia  branch  of  the  Ex 
port  Board,  early  in  September,  act¬ 
ing  on  information  to  hand,  had  is¬ 
sued  instructions  allowing  export  of 
No.  1  varieties  which  had,  previous¬ 
ly,  been  barred.  At  that  time  word 
from  Mr,  Gornall  was  that  Austra¬ 
lia  and  New  Zealand  had  practical¬ 
ly  ceased  to  be  a  factor  on  the  mar¬ 
ket  and  the  British  grower  thu.s 


reached  In  July,  1932.  The  advance 
in  the  third  quarter  was  not  quite 
offset  by  the  reaction  culminating  in 
.March,  1933.  The  recovery  from 
March  to  July,  1933.  was  spectacular, 
the  gain  in  the  index  being  no  less 
than  67  per  cent.  The  lowest  point 
of  industrial  production  in  Canada 
measured  by  the  official  index  was 


is  opposed  to  exporting  domestic 
below  tJie  two  and  a  half  inch  size. 

H.  0.  Bishop,  general  manager  of 
the  United  Fruit  Companies  of  Nova 
Scotia,  Limited,  Canada’s  largest  ap¬ 
ple  shippers,  stated  that  he  felt 

that  In  the  final  analvsis  the  re- |  reached  In  February,  1933.  The  gam 
strictions  would  be  beneficial  and.  I  from  February  to  September  of  last 
since  they  were  self-imposed,  should  |  year  was  of  a  pronounced  character 
be  observed.  In  his  opinion  the  j  and  in  recent  months  an  even  higher 
had  practically  a  clear  run  of  six  |  great  bulk  of  the  2'his  inch  domes- 'level  has  been  in  evidence.  The 
weeks  before  the  Canadian  fruit :  (jes  could  be  kept  in  proper  condi- |  Canadian  index  o^lndustrial  prodiicj 

tlon  for  shipment  early  in  Octo-  ^ . * 

her. 

Ge.0  A.  Chase.  Port  Williams 
shipper,  states  that  although  ho  is 
in  fav'or  of  curtailing  large  quan¬ 
tities  of  domestic  grade  apples  at 


The  recovery  in  manufacturing : 
was  the  main  influence  in  raising 
the  index  of  Canadian  industrial  pro¬ 
duction.  The  gain  in  mineral  pro-' 
duction  in  the  United  States  was ' 
relatively  moderate,  while  in  Canada  ' 
the  indicators  from  May  to  July! 
showed  a  decline  wbieli  countcrbal-  j 
anced  the  gains  of  .March  and  April. ; 
Recovery  in  the  construction  indus¬ 
try  in  either  country  was  inconsid- i 
able  and  operations  continue  at  a 
relatively  low  level. 


I  1934 


would  appear,  in  any  quantity,  on 
the  British  market.  The  general 
bulk  of  the  English  crop,  he  stated, 
at  the  time,  vvas  not  realizing  high 
prices. 

A  W or!d  Sitnntiou 
It  "S'Diild  seem  to  depend  on  the 
extent  of  the  world-wide  shortage 
of  apples  as  to  what  the  present 
season  has  in  store  for  the  Annap¬ 
olis  Valley  growers.  With  the  Brit¬ 
ish  crop  disposed  of  in  the  not  dis¬ 
tant  future  and  Australia  and  New 
Zealand  practically  off  the  market 
and  shortages  reported  elsewhere  It 
Is  worthy  of  note  that  in  Nova  Sco¬ 
tia  it  is  estimated  there  is  a  25  per 
cent,  crop  over  normal.  Despite 
the  lack  of  rain  In  the  Valley  dis¬ 
trict  an  esiimate  place.s  the  export¬ 
able  ■crop  for  this  province  this 
season,  at  around  1,600,000  barrels. 
Meanwhile,  there  is  substantial  op¬ 
position  in  the  Valley  as  to  the 
present  restrictions  and  among 
those  in  opposition  are  some  well 
known  growers. 

Growers  foinplaiiiing 
Fred.  A.  Parker,  chairman  of  the 
advisory  committee  to  the  Nova 


tlon  In  July  was  05.6  compared  with 
70.0,  the  standing  of  the  index  of 
the  United  States  transferred  to  the 
base  of  1026. 

The  indexes  of  manufacturing  pro¬ 
duction  displayed  similar  tendencies 


Loblaw  Sales  And  Profit 

Increased  During  July 

Toronto  Bureau  The  Financial  Time*  | 

Toronto. — Sales  for  the  four-week 
period  ending  July  28.  by  Loblaw 
Groceterias  Co.,  Ltd.,  were  $1,063,314  i 
as  compared  with  $1,000,060  for  the  ' 
same  period  in  1033.  Sales  for  the  | 
tivo  periods  ending  July  28,  were  $2,- 
234,074  as  compared  with  $1,986,021 
for  the  same  period  in  1933.  ' 

Net  profits  for  the  four-week  per¬ 
iod  ending  July  28.  1034.  were  $43.- 
877  as  compared  with  $13,366  for  the 
same  period  in  1033  Net  profits 
for  the  first  two  periods  ending  July  ; 
28.  1934.  were  $103,000  as  compared  I 
with  $98,633  for  the  .same  period  In  | 
1033.  j 


the  start  of  the  season,  he  had  -'®>^  I  ^ebmarV oM^f  I  Washing  Machine^  | 

^^^Komewha'  !  ^  rapid  advance  culminating  for  j  Sales  40  Per  Cent.  Higher  I 

have  been  ^  August  and  September.  |  Toronto  Bure.vu  The  Financial  Times  i 

modified  policy  it  would  ;New  High  levels  since  the  first  seven  '  Toronto  -  Sales  o-  washing  ma- ! 

n  the  best  interests  of  the  mdus-  ^  front  :  ironens  proved  bv  I 

Marketing  Act  Under  Fire  £uHng  iroduSon  Un^^ediP®’'  Washing  Machine  Co.  show  an; 

Never  before  has  there  been  ®n®f*  states  reached  a  low  point  In  March  fh® ' 

a  controversy  in  the  apple  districts  [  mres‘\\nJrlfiiS?oT^^^^ 

and  the  future  will  have  to  decide  reaction.  Ex-  ^htpSs  fre! 

pressed  as  a  percentage  of  the  aver-  ^  ^  . 

age  for  the  year  1926,  the  Index  of 
manufacturing  was  99.0  in  July  last, 
compared  with  69.0,  the  standing  in 
or  the  United  States, 
all  ;  While  the  official  indexes  of  pro- 


the  Issue. 

The  Halifax  Herald,  editorially, 
says:  "It  ■would  perhaps  be  too 
much  to  expect  that  the  ivorking  of 
the  Marketing  Act  will  satisfy 
even  meet  the  necessities  of 
parties;  but  the  costly  failures  of 
past  haphazard  methods  should  sug¬ 
gest  the  wisdom  O'f  withholding 
harsh  criticism  until  the  new  sys¬ 
tem  has  been  given  a  fair  trial.  Us 
success  will  mean  more  to  Nova 


suit  of  new  accounts  that  have  been  ; 
secured  in  that  territory  during  the  j 
current  year  and  it  is  stated  that  | 
the  volume  of  this  new  English  biisi- 1 


Tvujic  lu  .  TTr,it..a  P®®s  promises  to  almost  equal  the 

S  are  Pr^Pare^  b^'^diSenU 

methods,  a  comparison  of  them  Is  i  Present  securin,,  in  Fan.  a. 
Interesting  for  determining  the  cur-  i 

rent  trend,  and  many  points  of  re-  The  Fiuaneial  Times  reaches  a 
semblance  are  shown  in  the  trends  class  of  people  who  art*  interested 


Coast 

to 

Coast 
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Canada 


NEWFOUNDLAND, 
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CUBA, 

PUERTO  RICO, 
DOMINICAN 
REPUBLIC 
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NEW  YORK, 
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Scotia  growers  than  to  any  other  |  of  industrial  groups  in  the  two  conn- ,  and  able  to  buy  investment  seenri* 
part  of  the  Dominion.”  tries.  Ities. 


c 


xpertence .  .  . 

Rich  in  experience,  equipped  wdth 
ample  resources  and  world-wide 
facilities,  this  centnry-old  institu¬ 
tion  strongly  invites  consideration 
from  those  seeking  a  banking 

connection. 

• 

ITorld-tvide  facilities  in  every 
department  of  banking 

• 

The  BANK  of 

NOVA  SCOTIA 

OVER  A  CENTURY  OF  BANKING  SERVICE 


*^'T  HU  '  retiring  president  of  the  Canadian  Chamber  of 

P«bli»hed  Every  Friday  •«  651  Cr»u  Street  West,  Montreal,  i  Commerce,  “The  Westem  Producer,”  wheat  pool  organ 
Umiud.  I’^bii.hinR  Company, ;  published  at  Saskatoon,  proceeds  to  berate  the  VVin- 

- nipeg  business  leader  for  his  deductions  on  the  econo- 

R.  EMMET  COX . Preaideni  !  mic  Situation.  It  declares: 


THE  HNANCIAL  TIMES,  MONTREAL,  SEPTEMBER  28,  1934 _  - 


A.E.  Ames— His  Death  a  Real  Loss 

'  retirinp-  nrpsirient  of  the  Canadian  Chamber  of  ,,  ^  i  . 

tern  Producer,”  wheat  pool  organ  ^  I  '  _  f’  O  1  O  1^1  TT  3  T1 

on,  proceeds  to  berate  the  Win-  X  O  V->ctllcLLilClll  11  ICLi  iV-^V-r- 
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"The  address  of  Mr.  Sanford  Ev’ans,  retiring 
president  of  the  Canadian  Chamber  of  Commerce, 
at  the  annual  meeting  of  that  body  in  Winnipeg 
last  55’eek  is  both  instructive  and  interesting,  for 
the  reason  that  it  demonstrates  how  completely 
Ignorant  one  may  be  of  modem  economic  thought 
and  still  remain  a  prominent  and  apparently  suc¬ 
cessful  business  leader.  For  Mr.  Evans,  with  a 
perversity  that  is  really  remarkable,  managed  to 
misread  all  the  sign.s  of  the  times;  practically 
ever^  time  he  opens  his  mouth  he  makes,  as  the 
play  said,  ‘indecent  exposure  of  his  mind.'  It 
would  be  interesting  to  follow  him  throughout  his 
whole  speech  Just  to  show  how  every  shot  mi.sse.s 
the  target  or  misfires,  but,  as  such  a'course  would 
take  too  much  space,  we  shall  have  to  deny  our¬ 
selves  that  pleasure.” 


By  W.  A  HIGGINS 
Toronto  Editor.  The  tinancisl  Time* 


CANADA  loses  in  the  death  ! 
A.  E.  Ames  a  recocnized  leadoi 
1  whose  ability,  integrity  and  willinc:- 
ness  for  self-sacrifice  are  evidenced 
in  the  wide  diversity  of  iniporinn' 
posts  that  he  had  filled  with  honoi 
in  the  financial,  industrial,  religion 
and  educational  life  of  the  countr;- 
during  the  past  forty-five  year.'- 
-Most  widely  known  as  the  foundei 
and  head  of  the  investment  ban’xmc 
firm  of  A.  E.  Ames  &  Co.,  Mr.  Anie:- 
activities  on  behalf  of  his  fellow 
i  men  and  his  church  were  largel.' 

I  obscured  by  his  innate  modesty. 


Elgin  r5e3  23efr.  I  f'Oives  tnat  pleasure.  j  \ir,  Ames  did  not  confine  his  tal- 

LONDON.  E.NC.  95  Biabopgatr,  E.  C.  2.  D-ivir*  \  Co.,  i  Evans.  whose  address,  referred  to.  was  widely  i  the  market  place.  His  .-scr- 

brpre..rntai!%s«.  'regarded  as  a  moderate,  carefullv  studied,  analvsis  |  in  demand  and  he  gavo 

- - - i  ,  ,  ‘j,..  .  ^  I  freely.  At  his  death  on  Septeiiibei 

.  f*f  the  economic  and  business  conditions  m  Canada  i  on  .u.  .  ro  nis 

Devoted  to  the  ivtcresta  of  the  xnvestinri  public  i»i  the  .  .  ^  t  t-  he  wn. 

belief  thnt  the.  roufidenre  of  capital  is  essential  to  the  has  long  been  an  outstanding  figure  m  West- 1  chairman  of  the  board  of  finance  oi 

stability  of  finance,  the  prosperity  of  industry  and  the  !  ern  Canada.  He  spoke  as  one  whose  career  in  the  j  the  X.^nifed  Church,  president  of  ihr 
development  of  our  rrsnurres.  i  Manitoba  capital,  clo.sely  allied  with  the  business  side  j  Hospit,al,  rhalinian  "l 

- - — - - - - - - - —  !  of  the  grain  industry,  enables  him  to  discuss  the  prob-  j  ''  .** 

MONTRE.-VL.  FRIPAY,  RFPTEMBER  28.  1934.  lems  of  agriculture  and  industry  with  peculiar  au- |  ^mj ‘j,  regent  o/'\hctoria  rDuVrsity 

- - —  - 1  thorlt.v.  He  has  been  a  highly  respected  mayor  of  j —and  he  was  a  director  of  snme 

Faev  Wa.j  Ali.nif-inal  Finnni-iivfY  |  Winnipeg,  was  for  a  time  editor  of  one  of  that  city’s  [  seventeen  financial  and  industrial  , 


development  of  our  rrsnurres. 

MONTRE.-VL.  FRIPAY.  RFPTEMBER  28.  1934. 


— and  he  was  a  director  of  snme 
seventeen  financial  and  industrial 


T-I*ITH  the  end  n 
’  •'  ingly  precaiioi 
municipalities-- in  no 
provinces  -  bpoomr,-  : 
num.ber  of  sniall-fow 


F-..,  W/-..  A1.  Winnipeg,  was  for  a  time  editor  of  one  ot  tnar  ciiys  »eveniecn  Financial  ann  innusiridi  ,  .  j  .  ,ni  i  ,  ,  ,, 

Lasy-Way  Municipal  hinancing  ‘newsoLers  has  been  oresident  of  the  Winnineg  and  ! '^ompanie.s,  including  Canada  Life  |  reached  its  majority  and  xv^as  snl!  I  president  of  the  Toronto  I'lork  Lx- 

..  ..  •  „„„  newspapers,  nas  been  president  of  the  Winnipeg  i  Assurance  Comnanv  r  \  Tiurt  !  dependent  upon  the  Mother  Country  j  change  from  1597  tc  ISl'S  -and  pre- 

H  the  end  ot  the  .vear  in  sight  the  mcreas- ,  Manitoba  Boards  of  Trade,  and  has  won  respect  as  a  !  eSanv  K^inrior  of  r  anada.  !  for  its  financing  both  public  and' 

igly  precaiioii.s  -tate  of  the  finances  of  many .  rnember  of  the  Georgian  Bay  Canal  Commission  |  Building  '  Products  Ltd  pagp-Her- '  corporate.  Possibly  no  befter  time 

alitics— in  not  one  but  in  th^  rna,iority  of  the  :  r,tjier  bodies  of  inquirjA  The  only  explanation  that  Uey  Tubes,  Internationa!  '  Milling  i  do'ild  have  been  chosen  to  found  a 


;  municipalities  were  placed  in  Can-  I 
‘  ada  and  Pominion  Securities  Crrp.  j 
and  Wood.  Gundy  Co.  were  al-  | 
I  ready  active  in  thi.s  field.  From  this  . 
i  bond  department  has  developed  an  i 
i  investment  bii.siness  that  ranks  A  E.  ' 
■  .Vines  &  ' 'o.  with  the  above  named  j 
'  concerns  in  a  group  conirnonb’  j 
I  known  in  financial  circles  as  ''tlie  I 
;  big  three."  Growth  of  the  bond 
I  business  was  stimulated  by  the  war 
'  which  necessitated  government  and  | 

'  municipal  horrow  in,g  in  (  anada  ra-  ' 

,  ther  than  in  Ixindnn.  The  bond  j 
!  dealers  were  important  factors  in  i 
I  the  placing  of.  the  war  loans,  and  | 

;  Jilr.  Ames  w'as  chairman  of  the  Bo-  i 
'  minion  Executive  Committee  that  ; 

!  iiandled  the  1917  loan.  Vs  n  do¬ 
mestic  market  developed  for  Can¬ 
adian  bonds,  the  Bond  Dealers'  .Vs- 
;-:ocintion  was  fr.rnied  Mr.  Ame."'- 
'  wa.s  one  .of  its  first  presidents. 

He  was  the  fir.st  cliairman  of  the 
Temiskaming  and  Northern  On¬ 
tario  Railway  commission,  takin.'-' | 
over  the  po.^t  in  1992  and  remaining  i 
in  the  postion  until  Tint.  Tie  was. 


for  its  financing  both  public  and  j  silent  of  the  Tor.onto  Board  of 
corporate.  Possibly  no  befter  time  |  Trade  in  1901-02.  i 
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The  name  "CANAD.V  PERMAN 
ENT”  has  been  respected  in  the 
svorld  of  business  and  finance  for 
more  than  three-quarters  of  a  cen¬ 
tury.  Duruig  that  period  the 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

and 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

have  developed  as  institution*  of 
nation-wide  service,  touching  the 
life  of  Canadian  communities  from 
roast  to  coast. 

The  financial  strength  of  the 
"Canada  Permanent”  is  an  asset 
to  the  Dominion.  The  conservative 
policies  of  its  management  are  a 
comfort  to  thousands  of  C  anadian 
families. 

Services  embrace  deposits,  invest¬ 
ment  debentures,  living  trusts,  col¬ 
lections,  real  estate  management, 
etc.,  etc. 

Head  Office:  320  Bay  Si.,  Toronto 

Combined  Assets  Exceed  $100,000,009.00 


Tovinces  -  bcoomr.s  .si-'iour-iy  apparent  A  growing  ,  offered  for  such  an  attack  is  political— he  is  i  Company  and  the  Twin  City  Rapid  |  firm  that  has  grown  tviih  the  ex- i  His  interests,  however,  were  not 

umber  of  smail-tonn  politiruans.  seeking  the  easiest  'opposition  leader  in  the  Provincial  Legislature  |  ,  ...  _  !  ofT  R  Amls"&  Cm'passed  through  j 

-•ay  out  without  b-i.^.-.  of  prestige  and  pationage,  are  to  tho.se  who  know  Sanford  Evans  the  remarks  of  i  fmaL' i  the  period  in  the  99's  when  the  j  word,  he  devoted  his  rime  to  many 


of  them.  Tvho  undoubtedly  still  ex¬ 
erts  n  great  influenre  upon  the  pop¬ 
ular  mind  in  its  eorreprien.s  c-f 

rf 'y  .^n  |  's  |  -.l  "is.cffi  j  a 

the  ?olf  niU'-r  ot  their  'liftirul  .le.'*,  and  de-  insult.  To  t-hose  who  do  not  know  him  we  suggest  i  tense  devotion  of  his  immediate  as- ;  fortune  wherever  the  need  wn?,  real,  ;  primrose  path  of 

daring  that  if  n  ir-  to  he  n  ra?*^  of  repudiation  rather  perusal  of  the  address  itself — it  appeared  in  full  in  j  soclates  and  employees  is  proof  that  ■  repercussions  To  his  church  he  n  j  fiatism  is  something  else, 

than  $hat  ♦he  ppoplc  g^  hungry,  then  it  is  to  be  repu- !  The  Financial  Times  of  September  14th  :  his  philosophy  of  life  was  ^i^e  ,jawnVng  of  a  Professor  Fi.sher'^s  farewell  to 

diat'or  Ttiev  ar^'  r’-aving  t^e  unempioved  against  1  ■  founded.  Conservativelv  progressive,'  "  fL  r'itr,hr,r„x  xx-q-  ^au-rno-  of  the  f  n^nce  jt  common  sense  might  be  recarded  a? 

o.aTior  I,F\  ar  i  .aymg  u.  .  .iiti.q .  yvu  l  , - i  .Mr.  Ames  built  un  his  financial  or- !  mlttee  of  the  United  uhiirch.  He  .  .  ,  ® 

the  bondholders  And  this  i.s  all  too  ooviously  ae.- ,  I.  Wnrfhv  nf  Us  HUp  ■  ganization  unti!  b  is  one  of  the  ; progress.  electric  Volleys  also  acted  as  chairman  of  ’hf  |’uild-  fulf  of  dangerous  proiects 

signed  to  l<cop  the  rate-payers  from  m.qiiinng  too  Capital  Is  Worthy  Ot  ItS  Hire  largest  in  Canada  with  offices  In  j  displacing  the  horse  cars  on  jug  and  plans  committee  of  Meto- I  nationalizing  credit  sorializine 

closely  in*o  what  U  r<’al1y  being  done  with  the  tax  s:”  ITGGESTIONS  by  politicians  and  theoretical  eco- '  London  and  New  York.  He  insisted  ;  ®  .streets,  the  vast  expanse  rja  University.  -Rhich  supervised  »be  ;  |,ank  deposit.^  iiquidating  the  na" 

revenue?  ?ind  invp:ttigating  whether  justi.fied  curtail-;'-^*  nomists  on  the  subject  of  limiting  corporation  ]  integrity  of  the  firm  should  ;  ®  construction  of  ETnimnupl  '  ollege.  j  vrith  shinplasters  and 

Of  O,p™o,..,ro,  ,rf  mad,  :  pfo,„a  oy  do  nc.  app.re.Uy,  fa.,  cogp.p. ;  S,d"ia,'’VA“;,'3’',rh1  ASK  i  >4  ■>'  a  An,!n7A“.  A.i’A  j  ,A."Kki;."™,A.S  AS  A  ^  ,  '»>»';  -■-'--.f't 

Pitnne  the  „nfort„D.ite  worklea.  against  the  ''.apt-  ante  of  the  hazards.  Inherent  in  all  fields  of  indnstry. ,  religiotis'  principles  that  he  i  system.  The  late  M’s  gave  feller  I  tge  prevention  and  rare  of  con- ;  ^ponev  orEes.  w,,.  all  protesso- 

tallstic  "  bondholders  i.s  only  good  politics  with  the  un-  commerce  and  finance  More  important  still,  they ,  had  learned  as  a  j-outh  in  the  evidence  of  this  trend.  C.P.R  earn- j  g„jj,ption  and  at  one  time  ch-air- ,  j.jg,  -ir-p  t.ake  the  gov- 

intelligent — and,  fortunately,  Lheir  numbers  are  grow-  j  ignore  the  element  of  ambition  which  Is  necessary  fori  manse.  $29,2o0.038  m  1899,  ^lan  of  the  executive  committee  of  .  engine  and  alloA-  it  tc, 

ing  less  as  rhe  necessity  for  business-like  methods  in  ;  the  successful  building  up  of  any  business  structure,;  Keen  of  eye  and  upright  In  car-  ^-h^eat  o^  189^  whiclf  s*imulated'Vet-  N’aR’Dnal  Panat,aiium  Ssocia- .  jj.pjf 

public  affairs  i.s  more  wddely  realized  To  fail  to  pay  |  Set  a  limit  on  the  earning  power  of  the  individual,  1  ^'-®se,  Mr.  Ames  was  actively  en-  tlement  of  the  west.  Security  prices  '"Mr.  Ames  was  absorbed  in  his  - - - - — 

bond  interest  means  that  to  those  w-ho  are  not  receiv- ;  and.  as  experience  teaches,  the  inevitable  result  ,  August  ^  Hi's ^hone^-^t'-  and  sin^ritv  Toronto  ^-^rk  and  his  family  which  to  him  oz-NTi  A  TN  ■r»/^r'AT»' 

ing  wages  will  be  added  thnse  w'ho  are  not  receiving  i  be  to  put  a  brake  on  hi.s  initiative  and  energy  Simi-  '  ^-ere  Vlways  unquestioned  bv  those  I  Exchange  amounted  to  294.-  ;  served  a.s  both  vocation  and  avcoa-  oCjR.i^r  BOOK 
income  Popq.t;  are  held  by  individuals  who  depend  larlv.  If  the  eamlnET  power  of  capital  is  limited,  the  !  who  knew' him.  'The  verv  modesty  i  "LLu!  i relax-ition  was  needed  he 

on  the  interest  on  their  saved  surphiser  nr  by  msur- ,  ,amc  elements  of  initiative  and  driving  power  will  be  ,  hat  kep  hi„  away  from  the  pvh- .  ^  plaved  s^rc  its -Introduction  in  Tnr- j  Hear]-  NortK 

ance  rompanier  or  other  institutions  which  distribute ,  impaired,  and  the  development  of  the  country’s  re- j  ^  ®  endeared  him  to  his  ♦  »  »  »  onto  in  1890.  On  his  estate  he!  o  _  . 

the  earnings  to  individuals.  To  repudiate  such  obH- ,  .sources  slowed  up.  if  not  definitely  Impaired.  !  firmne^ss^  ^  hil  chlrac^er  he^’^direc^t- 1  Young  Ames  traded  on  the  floor  I  maintained  a  9  hole  coif  course  and  ; 

gations  means  that  ibe  whole  social  as  well  as  the;  The  Investor  who  puts  his  funds  in  bonds  to  yield  '  ed  by  suggestion  rather  than  by  !  of  the  Toronto  Stock  Exchange  in  !  imti!  recent,  years  This  was  open  to;.^^  his'bedroom.  compassin  hand,  so 

financial  structure  collapses.  i  three,  four,  five  per  cent.,  or  more,  does  so  on  the  dictation.  He  had  the  courtesy  so  !  this  period  and  gained  in  stature.  !  the  public  while  niany  an  La^jt  the  head  of  his  bed  pointed  due 

And  what  of  municipal  credit?  Defaulting  muni-  strenerth  of  a  mortgage,  lien,  or  some  other  form  of'^^-^^m  found  among  successful  ■  In  189<  he  was  elected  president  i  ^  north.  Tor  he  was  a  firm  believer 

cipalities  can  hardly  expect  to  sell  furtoer  bond.,  while  '  security,  that  pavnnents  of  interest  and  principal  will  i  appearing  to  defer  to  sub-  j  the  Toronto  Stock  Exchange.  In  i  throu_gl^.'^nc^ 

..  ..  *1.  .1.  I.  .  m  .  ev.,  .  •  4  1  t  ordinates,  of  making  his  morning  .  lo96  the  Imperial  uife  Assurance  .  _  >-*1  *r  •  .  i  icoursine  through  his  svstein  from 

repudiating  those  now  outstajidmg.  Would  the  bold- .  be  met  when  due.  This  type  of  investor  plays  his  part  t  gj.pe|jjjg  a  keen  wit  that  j  Uo.  had  been  formed  and  his  firm  I  IQO  Pcf  Ccflt  Liquid  ‘head  to  feet. _ E.  V.  Lucas.  Saun- 

ers  of  repudiated  bond.,  buy  duplicated  promises  to  pay  j  in  the  development  of  the  country  and  his  community,  ■  fell  short  of  being  caustic  served  i  had  placed  the  100,000  shares  nf  ;  ______  ^  terer'.s  Re^vards, 

— even  If  they  had  the  money  to  do  so  ?  Only  the  but  it  i.s  the  investor  in  stock...  who  risks  hi.s  funds  him  well  and  enabled  him  to  give  j  stock  .successfully  at  $125  a  share.  Ti,,  Waii  .street  .loumal  j  - 

aforesaid  small-town  politlcian.s  would  venture  such  writhout  being  given  anv  definite  security,  either  for  i expression  to  his  -views  in  his  i  In  1898.  he  took  a  prominent  part  in  irring  Fisher,  who  did  his  bit  for  !  Wilson  on  Liberty 

.  prop«„l.  Akt  yet  11..,  ..  wh.l  they  .re  ,„gg:e.t. :  pn.clp.l  or  re, on,,  upol,  y-hlch  a.y  erowlpg  couhtry  cA  I  Co'  .'SKdKlrlb'JteAl  »"S*'  «T"he  fh“''‘‘|;A''’”vo‘'e^e,'„„-''’'’cAr;«"v  '  ,1  "? 

iDg  to  the  rate-payer-o  a.s  a  method  to  continue  the  mainly  depends  for  its  indu.strial  and  economic  pro-  ried  conviction.  i  stock  of  this  company  al  $12.5  a  wm-e  '-rbonihnvs  hlrcar  ^"'’.'’^''nmeiit  either  directly  or 

preeepr  policy  o,  „„h.l,„ced  b,.dgele  Ohly  .  poll- i  gre.. .  .  A  .  ,  1  eh.re,  The.e  .,,ccee,,,.l  ventcree  S\rrde.r«,  oAh"  Kd  Ae  A  S; 

tical  ventriloquist  could  hope  to  talk  of  repudiation,  p,,ch  Investor.z  not  only  take  the  chance  of  losing  Born  in  Lambeth,  September  G  industrial  offerings  such  a.-^  !  ,i,rnt  finance  to  tnej,-  locirai  con- .onu-  h  ive  ricbi  and  bicHop  ,0 


- j  ^^jj.  financial  or-  !  ‘  :ZT"t  I  ^  .uu  iT  his  own  business  if  the  air  were  not 

Panital  f«  Wr«r»kw  Ifa  Hivp  ■  ganizatfon  until  it  is  one  of  the  ; progie.'S.  electric  tr  ahso  acted  as  chairman  nf  *he  build-  dangerous  proiects 

Capital  Is  Worthy  of  Its  Hire  largest  in  Canada  with  offices  ini:^®''''-  difPlafins  ’^e  horse  cars  on  jug  and  plans  comniittee  of  Mclo- j  nationalizing  credit,  socializing 

ITGGESTIONS  by  politicians  and  theoretical  eco- '  London  and  New  York.  He  insisted  ;  ®  ..streets,  the  vast  expan-e  rja  University,  which  .supervised  the  ;  linuidating  the  na- 

nomi-sts  on  the  subject  of  limiting  corporation  |  ^hat  the  integrity  of  the  firm  should  ;  in-  ronstruction  of  Eminanuel  1  oliege.  |  '.shinplasters  and 

.  I  .  An  no  -w-av  be  sacrificed  a^d  it  can  '^’^h  ocean  ports  -nlth  the  torg  |  por  many  years  he  took  great  in- ,  ^  .  ,  .  .  .  -  * 

fits  by  legislation  do  not  apparently,  take  cogn.z-  ^  he  applied  in  "his  busi- i  a  transcontinental  railway  ,-,erest  in  the  nation-w,dc  work  for  i  3  of  .he  nlht  for 

:e  of  the.  hazards,  inherent  in  all  fields  of  industry. '  religious  principles  that  he  ,  Jhe  fate  99  s  gac^e  fuller  j  prevention  and  rurr-  of  con-  ;  -pff  with  all  nrofess.o- 

nmerce  and  finance  More  Important  still,  they  ,  had  learned  a.s  a  youth  in  the  I  f-h'®  “  ®Yn”n' I  A  1  ial  .solemnitv  tha»  we  t.ake'fhe  cov- 

ore  the  element  of  ambition  which  Is  neces.sary  fori  manse.  1  fP®®,  ^®®®  $29,2oP.038  m  1  ...  1  man  of  the  executive  committee  o.  .  ff  engine  and  allow  it  tc, 

_ _ _  _ ...... _ _ I  . . _j  _ ..,.x  ...  1  partially  due  to  the  $1  a  bushel  |  the  National  Panat,arium  Assncia- i  jj.pjf' 


tiement  of  the  west.  Security  prices  Mr.  Ames  was  absorbed  in  hi.s 
boomed  and  sales  on  the  Toront.o  j  work  and  his  family  which  to  him 
Stock  Exchange  amounted  to  294.-  i  served  as  both  vocation  and  avcoa- 


SCRAP  BOOK 


Heads  North 

MTierever  Charle.'i  Dickens  v.'snt, 
■  used  to  rcsrrnnge  tho  furniture 


to  sub-  j  the  Toronto  Stork  Exchange.  In  i  ramble 
morning  I  1896  the  Imperial  Life  Assurance  : 
wit  that  j  Uo.  had  been  formed  and  his  firm  |  IOC 
'  served  1  had  placed  the  100,000  shares  nf  ; 
to  give  i  stock  successfully  at  $125  a  share,  i 


th  learned  of  Nature  in 
through  Ames’  tVood. 


100  Per  Cent  Liquid 


lid  venture  such  without  being  given  anv  definite  security,  either  for  1 expression  to  his  -views  in  his  I  In  1898.  he  took  a  prominent  part  in 
■  .  .  A  ■  z.  'infrequent  addresses  while  his  sim- i  the  founding  of  the  National  Trust 

.hey  are  .uggest-  ^  prtncipal  or  return,  upon  which  any  growing  country  janguage  car-  i  Co.  and  distributed  $1,009,000  of  the 


The  Wall  Street  journal 

Irving  Fisher,  who  did  his  bit  for 
the  guttapercha  dollar  when  some 


north.  For  he  was  a  firm  believer 
in  the  value  of  the  magnetic  current 
coursing  through  his  .system  from 
head  to  feet. — E.  V.  Lucas.  Saun- 
terer'.s  Retvards, 

Wilson  on  Liberty 
"I  do  not  tvant  to  be  taken  care 


ried  conviction. 

5$  A  «  y 
Born  in  Lambeth,  September 


stock  of  this  company  al  $12.5  a 
share.  The.se  succes.sfii!  ventures 
led  to  industrial  offerings,  such  a.s 


I  m  ine  ^jjp  vociferous  riirrency  ofhyGovernmenteitherdirecr.lv 

:_7.  ...  managers  were  schoolboys,  has  car- 'hv  -n-.  z_.fv,imPTits  tbi-migb  wh 


ried  his  ideas  of  money  and  govern¬ 


ment  finance  to  their  logical  con-.p^ij 


by  any  instruments  through  which 
the  Government  is  acting  I  want 


amd  fiirther 'borrowing  in  the  same  breath  and  expect  i  their  entire  Investment,  but.  even  when  the  company  .' 1866.  the  son  of  Rev.  AVMliam  and  !  J**'®  |  elusion.  Defying  the  critics  of  pres-  prpVaiL  far ani  rnncer^nelT 

to  get  away  with  it  even  until  after  the  next  election.  '  proves  successful,  must  often  wait  a  considerable  time  Hephzibab  Ames,  Alfred  Ernest  i  ®’i®'  '7' '  i  ent  bank  management  who  hold  that  Give  me  right  and  justice,  and  I 

It  is  a  Ume  fer  municipal  voters  to  lend  their  sup- j  before  any  return  on  their  money  Is  forthcoming.  Ames  was  educated  in  the  PubHc  :  f  are  in  general  exTess.vely  ,  will  undertake  to  take  care  of  my- 

port  to  .sound  administrators  and  to  give  short  shrift  j  Even  after  a  company  has  established  Its  position  and  hfsfaried  hfs  Sess  ca-  !  ^®f®’‘®|  financial  agent.  In  !  ‘;®  J®?  , if  f‘  Jn 'hel’pT  T'do'nSrca^rhow 

to  the  ea.=y-way  financial  juggler.<^.  |  has  paid  dividends  to  Its  shareholders  over  a  period,  reer  as  a  junior  with  the  Owen  |  ®.®  I*'"  itme.  Iwise,  how  patriotic  the  trustees  ma'.' 


aSd''L?neV"arnnaS  aLn^"N"n  ^ ^®  “  ’■®“-  ^  undm®trus“es 

1899.^5^  Am“came  associat^^  '’®''  ®®“'’  i'f/ help  IL  I  do  not  care  how 

,  ,, _  A’’  ♦he  Itme.  'wise,  how  patriotic  the  trustees  mav 


Germany’s  Place  In  Recovery 


ustees  may 
.sny  group 
am  willing 
.America  in 


compared  with  progress  under  the  New  Deal  in  the  being  made  available  for  industrial  development  if  ‘  ^®®®’  ^h®  abilit.v  that  had  led  to 

TT  -z  J  cz  z  .J  z  z  ,  zz,  z.  z.  izz.  z  z  ,4  V  in  lo  h  comparatively  rapid  rise  in  the 


honor  of  Mr.  Moore. 


any  part  of  their  investments.  By 
the  same  token  it  would  relieve  the  i 
hanks  of  the  neco.ssity  of  limiting  j 
their  loans  or  investments,  or  cxer- 


The  Farmer’s  Independence 
A  government  .should  aid  agricui- 


The  prosperity  of  the  late  ‘>h's  ,  rising  critical  judgment  in  graming  : 


United  State.s,  that  too  little  attention  may  be  paid  to  i  the  return  were  limited  by  law,  even  to  10  or  12  per ,  aommercial  banking  was  to  ;  eulminated  in  the  depression  of  i^ans  or  purchasing  .securities 


developments  in  Europe  bearing  on  international  trade 'cent.  head  him  into  a  broader  field.  In 

and  finance.  Germany  is  the  key  to  the  European  '  If  industry  or  business  cannot  fix  Its  owm  fair  wage  that  year  he  married  Mary  Cox. 
situation — a  -situation  being  regarded  with  anything  scale  and  it  Is  found  necessary  for  the  government  to  ‘  daughter  of  the  late  Senator  George 

but  complacence  in  England  where  it  is  realized  that :  legislate  on  the  question,  an  excess  profits  tax  might ;  pjgjjJ.  le  °v^e  the'^s^curtlv  of ^  his 

Britain’.^  trade,  which  had  been  expanding,  i.s  now  ‘  be  Justified,  but  any  attempt  to  limit  legitimate  cor-  position  with  the  bank  and  launch 

m.arking  time,  and  that  additional  impetus  must  come  ‘  porate  profits  could  not  have  other  than  destructive  a  business  of  his  own. 
from  further  revival  internatlonall.y  i  effects  upon  the  econcymic  future  of  the  country.  1  One  brisk  December  morning  in 

The.  London  corre.sppudcnt  of  The  Fin.ancial  Times  j  _ _  '  brokerage^  firm  was  j 


1903  which  marked  another  turning  best,  and  at  wor.st.  that  discretion 
point  in  the  career  of  Mr,  Ames,  ■  w.ould  he  transferred  from  ihe 


assistance  in  distribution,  and  should 
keep  markets  open  and  free  and  see 
Ithat  IransDortatioD  is  available  to 
;a)l  at  a  fair  price.  The  government 


finds  that  Dr.  Schacht's  new  plan  for  the  regulation  : 
of  German  foreign  trade  is  b-^ing  studied  with  serious  i 
interest  in  "the  city".  Allowing  hi.s  claim  that  his  ! 
policy  is  sound.  In  that  Germany,  not  having  sufficient  ! 
foreign  currency  to  pa.v  fer  indiscriminate  purchases  ! 


Curt  Comment  on  Current  Events 


I  opened  m  Toronto  at  38  King  street  ;  fo  mafgln  calls  and  he  firnV  sus-  '  ^  ®®"^-  u’'^  interference  with  hi.s  business.  He 

'ea.st  by  a  young  ex-bank  manager  i  operations  w^^^^  checking  depo-sits;  that  ,s.  let  ihe  rnay  tolerate  it  ,f  it  is  accompanied 

ifrom  Lindsay  who  had  one  ^fHce  i  P®°Jf  buy  some  of  ihe  bond.s.  p,-  ^  government  sub.iidv.  but  he 

i  boj  as  his  staff.  The  brokerage  ,  '  ^g^ed  at  the  time  it  brought  i  an<l  other  asi-ets  of  the  hank  ,vill  nei-er  be  happy  under  it.  and  I 

,  business  can  hardly  be  said  to  ;  ^®  with  actual  bearer  money,  especial-  venture  the  nrediction  th.st  when  the 


To  judge  bv  the  results  of  the  Ontario  by-elections  |  hai'e  been  in  its  infancy  in  Toronto'^®  public  attenUon 

_ z _ i _ 1 _ _  !  51110^  tViP  Toronto  Stnrk  FlTrhnnfTp  !  aHa  nlgn  IT 


the  profound  sin- 


7h„‘a*7.  ArAi™,  7,;  “  l'”™  “  “"‘i  ATA'in'^z  : "»».  to  AA'a'TeHodA 


matlon  is  still  desired  on  two  points: — F'irst.  Why 
are  German  firms  allowed  to  keep  large  sums  abroad  ? 
And.  second.  Why.  if  Germany  requires  foreign  trade, 
has  Dr  Schacht  made  no  attempt  to  create  greater 
confidence  abroad  ?  Dealing  with  these  questions  our 
correspondent  says: 

"It  is  well  known  in  London  that  big  sums  due, 
or  belonging  to  German  nationals  have  been  left 
in  England,  Switzerland  end  other  centres.  .Al¬ 
though  it  is  impossible  f.o  e.stimate  the  amount, 
there  ran  he  little  doubt  that  it  entails  a  very 
vast  sum,  wh’rh,  if  rrpatri.oted.  would  cause  the 
Reichsbank's  return  to  make  a  more  .satisfactory 
.showing  tVben  a  German  exporter  scll.s  goods 
in  Li.ondon.  and  asiis  the  purchaser  to  retain  the 
purchase  price  hero,  this  obviously  does  not  figure 
in  the  Reichsbank'.s  holding  of  foreign  currency. 

“International  trade  will  be  further  reduced'  by 
Germany’s  latest  decrees,  it  is  argued.  Quotas 
and  re.s'trictions  have  diminished  this  branch  of 
trading  activity  very  seriously  in  the  last  few 
.years,  which  apparently  is  to  be  further  curtailed 
now  It  is  impo.s.sible  to  disregard  the'  possible 
effect  of  these  decrees  upon  commodity  prices. 
Germany  has  imported  considerable  quantities  of 
ropper,  tin,  and  other  base  metals,  as  well  as  a 
ixide  range  of  commodities  in  the  past,  and  if 
she  is  no  longer  to  figure  as  a  buyer,  or  to  take 
oni.v  a  sm.all  percentage  of  her  previous  total,  the 
possibility  of  a  serious  set-back  in  world  prices 
cannot  be  overlooked 

“The  fac$  that  efforts  are  being  made  at  the 
present  time  to  raise  world  prices  to  an  economic 
level  makes  such  a  policy  al!  the  more  unfortun¬ 
ate  One  may  also  come  to  the  conclusion  that 
the  result  of  these  events  will  he  an  increase  of 
the  old  method  of  trading  by  barter,  a  course  that 
is  already  being  pursued 

"How  Dr  Schacht  intends  to  stimulate  Ger-  i 
many’s  exports  is  not  evident  at  present  but  the 
possibility  of  his  achieving  this  end  by  generously 
subsidizing  coal,  and  certain  other  industries  can¬ 
not  be  overlooked  on  account  of  it.s  probable  far- 
reaching  reactions 

"Hopes  have  been  expressed  by  London  financial 
men  that  the  steps  being  taken  by  Germany  at  ! 
present  may  be  only  temporary.  ‘  (Cognizant  of  ' 
Dr.  Schacht’s  reputation  as  a  banker,  these  men  i 
also  insist  that  it  would  be  unwi.se  to  ignore  their 
importance.” 


I  to  the  Bennett  Government. 

«  «  *  ’  « 

j  Why  not  switch  the  crews  and  run  the  race  over 


i  since  the  Toronto  Stock  Exchange  ;  ,  _.Jr‘  imegiii.i  m  -s  .  ('■ould  there  be  ,i  more  striking 

I  'nad  been  founded  in  1852  and  there  i  Ames,  for  within  a  period  of  a  few^  times  wf>  are  in  than  the 

i  was  a  well-established  group  j  years  every  creditor  ot  his  firm  was  j  ^g^.^  jj^g^  g  pj.ofgj;?or  of  economics 
I  brokerage  houses  that  included  Pel- i  i  z^'  .v,-  ®'t®’ !  ^f  Vale  University  publicly  esprnisos 

I  latt  &  Pellatt,  Osier  &  Hammond,  !  ?*®®  i  p  system  o-f  wildcat  banking  undev 

Tassels  Szm  ,6-  Go  .T  x-  P  Rrotz-n®  i  to  pay  dividends  for  the  expe- 


wim  dciiidi  oeaier  money,  especial-  venture  the  prediction  th.st  when  the 
\\  issu6d  throu^iih  ih^  coniniission.’  .subsiriv  wiop5».  ■'>’111 


greater  Again”  Then  we  xvould  have  a  chance  to  decide  the  I  f  7®“  L  *  P^Browne  |  enabled  Mr  Ames  ,o  stUr  j  f®'-®'-“™®®t  nuspirr-s?  That  he  <hus 

greater  I  ...  .j  uz  i  ®9d  .Tohn  Stark  &  Co  Progress,  i  ,  IV  ,  5  I  proposes  to  remove  all  effective  re- 

ons  our  ;  point  as  between  yachts  and  yachtsmen.  !  however,  had  been  slow,  and  in  1889  !  I  ®u-a‘nt  upon  the  extension  of  bank 


>(■***  only  176.000  shares  were  traded  on 

C.  J.  Mill,  financial  editor  of  the  London  Times,  ex-  j  the  exchange.  Consumers’  Gas  Co. 
peets  the  next  quarter  century  will  see  more  advance  ;  stook  was  one  of  the  favorites  but 
_ _ _  ikot,  thd  ixrzirirt  has  dver  Unowm  i  trading  wms  largely  confined  to 


boom  years  of  1927,  1928  and  1929 


stock  was  one  of  the  favorites  but  .  In  1908  A.  E  Ames  dei'eloped  a  cal  government.s  nn; 

trading  was  largely  confined  to  '  bond  department  for  the  underwrit-  prompt  conver.sion  int 

the  .shares  of  the  banks  and  loan  i  Ing  and  distribution  of  Canadian  currency? 

companies.  C.P.R.  shares  were  not  i  government  and  municipal  bonds.  Tc  resign  ourselves  : 


1  ouia  ineip  dp  n  more  striking  not  lone  survive, — Owen  D.  Young. 

sign  of  the  times  we  are  in  than  the  .  _ _ 

fact  that  a  professor  of  economics  |  New  C’’narder 

at  A’ale  University  publicly  esprnisos  ; 

a  system  o-f  wildcat  banking  tinder  designed  to  be  of 

government  auspiees"  That'he'hus  ‘^'■®®®  ^®®®'  'A 

proposes  to  remove  all  effective  re-  Pstimatfci  "'hf'P  is  com- 

straint  upon  the  exienshm  of  bank  P’®'®*^  ®'^®  ^®  n®aier  SO.OOO,  The 

credit  and  upon  the  vebime  of  nbli-  f*^®  ’® 

gations  which  federal,  .ztate  and  lo-i'"  '^®  Brown  &  Co. 

cal  government.s  nnv  i.ssiie  fori^“^''^  -  ®p  ♦'^®  "■^®’'®  ’^®  A-dU'- 

momnt  eonversinn  in.',-.  Cmla  also  was  built,  1s  estim.ated  ar 


Some  smart  politician  may  be  expected  to  ask  if ,  as  x-et  listed  In  Toronto  but  were  At  that  time  Federal  and  provincial  rholy  necessity  of  allowing  college  g,  . 
there  is  .anv  relationship  between  the  size  of  the  new  ;  ’A  ^'®’^•  A’ork.  '  financing  was  done  largely  in  T  on-  profe.ssors  to  go  their  own  way  tu^,"® 

Canada,  as  a  nation,  had  hardlv  ,  don,  hut  bond  issues  of  the  .smaller  I  perdition  is  one  thing.  That  .one  i  L  L  ■ 
bills  and  the  gold  reserve  behind  them  .  •  lof  thir 

4:  41  ¥  4$  "  d^°*k!*' 

We  are  reminded  by  a  new^spaper  heading  that  L.  A.  ,  T  •  *1  J.  *  -iT  .1.  T  g  .  .be  sir 

Taschereau  and  Mitchell  Hepburn  are  provincial  lead-  ^  ^  ^  "COIT  X'^S  Of  V  iX  ^  t  0'^  0  0  L  i 

ers  of  the  same  political  party — "strange  bedfellows,”  !  J  I  ^  One 

indeed.  I 

A-  »  *  ¥  i 


■peets  the  next  quarter  century  wdll  see  more  advance  ;  ®fo®K  was  one  of  the  favorites  but  ^  In  1908  A.  E  Ames  developed  a  cal  government.s  nay  i.ssiie  R>'' i L:;:  I,  '  "  ; ‘‘u  ^  a  oc=t  matoH  at 
J  .4  1  v,a-  oirc  izr.zMt.n  'trading  wss  largely  confined  to  bond  department  for  the  underwrit-  prompt  conversion  into  circulating .'I  L‘,  e.  tim.aien 

.and  development  than  the  world  has  ever  known.  ;  the  .shares  of  the  banks  and  loan  i  Ing  and  distribution  of  Canadian  currency”  ^  ; $30,009,0o0  She  will  be  insured  for 

i  •¥¥¥¥•  i  companies.  C.P.R.  shares  were  not  i  government  and  municipal  bonds.  Tc  resign  ourselves  to  the  melan-  pPhT'^ximatelr  £.9100,  09.  ^  ^  ^ 

Some  sm.art  politician  may  be  expected  to  ask  if ,  as  yet  listed  In  Toronto  but  were  At  that  time  Federal  and  provincial  choly  necessity  of  allowing  college 
there  is  .anv  relationship  between  the  size  of  tie  new  !  ®®tive  in  New  York.  '  financing  was  done  largeD'  in  T  on-  professors  to  ,50  the, r  ow„  way  to  '  ;®® 

,  '  J  zv  f^anada,  as  a  nation,  had  hardly ,  don,  but  bond  issues  of  the  .smaller  perdition  is  one  thing.  That  .one  V  $-i'v  iw:  z>.i  siini.;  vu  -iivvi 

’Dills  and  the  gold  reserve  behind  them  .  lof  thirty-one  knot.s.  .ohe  will  accom- 

j  ¥  ¥  »  ♦  '  ■  '  '  —  - - - — -  modate  1.000  persons  and  have  eleven 

'  ,  »  -•  .#>»».  decks.  Ihe  upper  one  of  which  will 

;  We  are  reminded  by  a  new.spaper  heading  that  L.  A.  ^  T  ^ -VJ  ^  O 4- z.  J  ^  ^  -C  4- ^  W4-azo^^X  i be  .streamlined.  The  height  to  the 

;  Taschereau  and  Mitchell  Hepburn  are  provincial  lead-  I  f^X0«3  Gj  I  t  iX  0  j,  j  L  'w  ^^7!  ’mast-head  will  be  2.50  feet. 

I  ers  of  the  same  political  party — "strange  bedfellows,”!  .1  I  One  of  the  first-class  promenade 

•  inrieed  '  —  _  decks  of  the  vessel  will  be  750  feet 

■  ■  i..  zz  jz  o  long,  or  only  thirty-five  feet  less 

:  ■3’  »  *  ¥  !  The  Street  is  enjoying  what  it  ,  the  same  companies  would  be  climb-  fereni  Canadian  companies  Mr.  than  the  entire  length  of  the  Mau- 

i  After  many  weary  months  of  waiting  the  start  on  likes  to  regard  as  an  unusual  period  ing  back  to  a  more  normal  level.  'Ames  alwa.ys  made  n  point  of  .sur-  q-etania  There  will  be  2,900  port- 
!  Montreal's  new'  postal  station  w'as  further  delaved  *  zri-Tzzx-  speculation^  -  rounding  himself  with  a  group  of 'holes  and  windows.  —  K.  V.  Herald- 

.  ,  ,  .  ..  ,  AAA,..,  z  t.  zw  sPEinz.ATION  This  IS  .somewhat  of!  Canadian  investment  circles  lost  young  men,  believing  that  thev  Trihiine 

j  while  the  local  politicians  decided  whether  to  have  the^jy  rqn'jiS  a  new  experience  |  one  of  its  outstanding  personalities  would  always  be  more  closely  ini  _ 

■  hole  for  the  foundation  dug  with  or  without  the  aid  of  j  for  the  Street,  ar- i  in  the  passing  of  A.  touch  with  the  tarious  develop-!  Wooing  Big  Business 

ia  steam-shovel.  •  'customed.  as  it  is,  to  talk  of  "btock  j  rDT'R.AGEOrS  E.  Ames,  the  well  ments  that  were  ocniring  in  differ- i  ,  .  *.  ®  ^  ^  u  , 

I  ¥  *  J¥  speculation”  and  “bond  investments”. '  PERSONA.UTT  known  investment  ent  parts  of  the  country,  j  Notwith.'tanding  the  Presidents 

i  ,  ,,  ,,  ZZ1  -1  J.  z  z  'The  special  reason  for  the  develop- j  banker  of  Toronto.  1  . . .  i  announcement  on  his  ari’va!  at 

j  Montreal  s  aWermen  settled  a  dispute  about  secre- ;  ^^3,  speculation  has  beenjM'hile  his  head  office  was  local-'  Even  on  the  eve  of  very  large Bark  that  he  expected  during 

j  tarles  by  appointing  twice  as  many.  VVhat  a  city- ,  ascribed  to  the  fact  that  during  the  |  ed  in  the  Queen  city  Mr,  zVmes  government  financing  the  Street  has  i  i®®''®* 

:  hallish  wa.v  of  doing  things.  .And  this  right  after  the  unusual  period  when  so  many  com-  for  many  years  was  a  fre-  '  been  surprised  at  the  1  ^'®  koped  to  secure  inlormatlon  and 

isame  ald»rmea  had  promised  to  be  good  little  re- '  P^^ies  were  experiencing  difficultie.s ;  quent  visitor  to  Montreal,  and  on.TOPPKirES  manner  in  which  1 inevitably 
.itifii  fUo  Konizc  o-a VO  thorn  the  mnnov  thov  bond  Issues  went  to  thc  lowest  this  accouDt  3vas  particularly  well  FOR  BONDS  bonds  have  held  m  '^®'’®’®.P®^  oiei  the  number  of  repre- 

jtrenche.s  u_,il  the  bank,  gav  .  money  j^g^j  touched  in  a  great  known  both  in  investment  and  bank-'  lheir  high  levcir.,  ,  sentatives  of  big  business  that  have 


trenchers-until  the  banks  gave  them  the  money  they , had  touched  ia  a  grea\  known  both  in  investment  and  bank- '  '  '  their'' high  levels  '^^entatives  of  big  business  that  have 

wanted.  imany  years.  Recently,  hotvever,  1  ing  circles.  Primarily  he  had  been  leadin.g  bond  commentator  points  '  appearance  in  the .  past 

*  *  *  *  .  ;viih  the  improvement  that  has  oc- !  identified  with  the  stock  exchange  I  out  that  high  .grade  bonds  continue'".®®*^  ®’'  .®®'  -AR®i‘  ♦be  conference 

In  these  days  of  coddling  of  criminals  and  psycho- Icnrred  in  many  directions,  it  has  business,  but  upwards  of  a  quarter  ;to  sell  at  prices  not  fg,-  removed'"’***^  President  James  H.  Perkins  or 
anaivz'ne-  ot  children  tw’iien  in  marv  r.as»s  thev  been  possible  for  traders  to  pick  up  of  A  century  a,go  he  turned  his  per- j  from  lheir  1934  tops,  jtgriv  bond'’^®  City  Bank,  the  subject 

=Kniii/3  Vie  anenUerti  if  ia  refreehino-  to  finH  a  tea rtini  1  of  different  issucs  at  !ow  sonal  attention  to  the  investment  men  in  the  financia!  distriot  continue  '  ®.-  '''b'-ch  ivas  obviouslv  government 

-P  -  -  -  S  -  -  -  -  3  prices  and  hold  them  for  a  time  m  field  and  built  up  over  a  neriod  of  ifo  reeard  the  nrices  for  mooev  rate  came  Myron  Taylor, 

judge  declaring  that  a  little  old-fashioned  punishment  ,he  belief  that  it  would  only  be  a  years  one  of  the  largest  and  most  bonds  as  too  high,  hut  demand  con- iBbiirman  of  the  United  States  Steel 

m.ay  he  a  good  thing  This  in  reference  to  the  re-|matter  of  a  comparatively  short  ' attractive  businesses  of  its  kind  in  tinues  It  is  pointed  out  that  i:icl^®®P'’  '''  Bennm'.  chain  store 

port  on  the  .strapping  for  stealing  and  lying  of  a! Period  before  regular  bond  investors  Canada.  Mr.  Ames  was  always  a  period  of  over  two  years  of  a  stag-i^®®"^'  G®'’®’'^®''  BJv  of  Massachu- 

inumber  of  Indian  boys  at  a  Nova  Scotia  .school.  •■®9Bze  the_  improvement  or-  great  believer  in  building  on  a  Mwy  nanf  now-issue  market,  during  a  hu?ine11'in£uve 

•t  icurnug  in  the  affairs  nf  the  com- 'sound  foundation,  and  always  urged  time  when  vast  amounts  of  money 'V® In-  V 

I  J  TZTr.  z  ,  A  Z  A  j  panics  concerned.  Inmost  instances  the  junior  partners  lo  specialize '  formerly  employed  in  comnioice  ' "  ®*’®' •.  *  bairnmn  ot  .Allied  f  hernical. 


of  v'hich  was  obviousp.'  government 
financing  came  Myron  Taylor. 
Chairman  of  the  United  States  Steel 
Corp. ;  T.  c.  Pennei'.  chain  store 


also  insist  that  it  would  be  unwi.se  to  ignore  their  Hugh  Johnson,  retired  NRA  leader,  had  a  secretary,  '  j,  i,,  ,bat  bond  speculation  has  particularly  on  a  very  complete  .si.-i- ,  were  seeking  invo.si moiii.  has  re.sult-  '"o''  "'e  Admin- 

importance.  t  Miss  Robinson,  who  demanded  from  all  visitors  full  liecn  carried  out  by  peoide  who  Pc-  Tislical  and  investigation  deparimcnt  ed  in  an  iinestment  sitnatioii  tliat  is  i was  at  liist  attempting  to 

Canada’s  recovery  has  been  marked  by  an  important  i  information  as  to  their  business  before  admitting  them  '  lore  liad  been  active  in  speculation  that  would  help  the  firm  to  ihe  viriuallv  wilhoui  i.arallel.  Insiitu- !  "'‘’I'  b>'f  '9e.«s.  the  pleas  of 

expansion ’of  trade,  and  if  the  progress  towards  pros- i  to  her  chief.  Men  like  Walter  Teagle  ami  Gerard  stocks.  They  figured,  howevor.  greatest  extent  in  the  various  Cana-  noiial  denmnds  alone  are  ^bnost  , ''’®''® 

V.Z.  J  -z  ■  ^  z  .1,  zt..  o  J  z  1.  J  .  zz.  "bill  the  general  list  was  so  inactive  dian  issues  they  placed  with  their  large  enough  to  accmini  for  ihe  ’ "®  sptcin  ot 

penty  is  to  be  maintained,  it  is  important  that  this  Swope  are  said  to  have  di.scontmued  their  co-opera-  ,,,,,,  ,be,e  was  linlo  opportuniiy  clients.  He  was  also  i.anicularlv  s.’arciiy  values  placed  on  high  grade  Cresidcnl.  -  IJoston  .News  Bu- 

trade  expansion  continue.  Therefore,  the  re:3toration  j  tion  on  this  account.  As  busine.ss  generals  they  no  ihme  for  Hie  time  being  at  least  in  active  in  (  orporation  circles,  and  it  hoiids.  Brokers  find  that  even  o.m-  i ''®®"- 

of  health.y  international  trade  and  financial  relations  j  doubt  found  it  hard  enough  to  kow-tow  to  a  politirol  'heir  favourite  securities.  In  addi-  was  his  great  knowledge  of  financial  panics  that  arc  doing  very  little  iu  j  pi,^  Einanceii  i  im»s  i.s  prim-ci  and  pub- 

is  highly  important,  and  German.y'.s  policy  has  a.  direct  1  sergeant-major — but  they  could  hardly  go  a  sergeant-  »he.v'  felt  that  before  a  great  affairs  that  resulted  in  his  reeeiv  their  own  Imer  are  eagei  t,,  keep:  hsh-d  a'  fvi  Ciair  Sir*et  wvsi,  Mont- 
huo-tno  z»»,  evicf  ’  Lv,z.z«w„  '■vzoz.v,™^  •<  ,m.anv  stocks  could  have  much  of  an  ing  an  invitation  *o  join  the  hoard  of  iheir  funds  working  ar,  much  as  i.es- !  Th-  Mon'rs.ii  Financial  rim»s 

bearing  on  that  situation.  1  majors  batman.  .advance  many  of  the  bond  issues  of  | directors  of  a  large  number  of  dif-  aible.  1  cBubi.sh.n. 


their  own  bner  an 


in  j  1'].,^  F'jnancifjl  rim'“s  i.s  printed  and  pub- 
kO*Ap  :  lished  a*  6^1  Cvair  Street  Mont¬ 


an  ing  an  inviiation  ♦o  join  rhp  board  r>f  iheir  funds  'Aorking  ar,  much  as  ucs-  ‘  Mon»rsM  Fin:inci«l  Times 

of  I  directors  of  a  large  number  of  dif-  .sible.  1  Manage®? ^Dand^Burns'd^^ 
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IT  i  JL  O 

i  W  1 

o 

ii-  1 V  O 

Well^Chosen  Stocks 

I  would  like  an  expression  of 
opinion  as  to  what  rearrangement 
should  be  made;  in  the  list  below. 
In  some  ten  years  will  be  consider¬ 
ably  dependent  on  the  income  from 
these,  at  ichich  time  will  be  super¬ 
annuated.  Am  a  married  man  irifh 
a  small  family  and  carry  $15,000  life 
insurance  pretty  well  paid  for.  Your 
views  which  are  highly  regarded, 
will  be- much  appreciated. 

Non-earning. 

18  Shares  Canada  S.  S.  Lines 

pref.  at .  .55 

50  Shares  Canadian  Ind.  Alco. 

“A”  at  .  40 

12  Shares  Brazilian  at .  70 

30  Shares  C.  P.  B.  at  .  38 

20  Shares  Donna.cona  Paper, 

Class  "B”  at .  50 

6  Shares  Moirs  1st.  pref. 

500  Bond  . 

Earning. 

30  Shares  Royal  Bank,  at  .  .  .  200 

20  Shares  Bell  Telephone  at  105 
10  Shares  Provincial  Paper, 

pref.,  at .  90 

70  Shares  Building  Products 

'‘A”  at .  3S 

15  Shares  Shnwinigan,  at . 56 

40  Shares  Imperial  Oil.  at  .  .  25 

40  Shares  Internal.  Pete,  at  .  26 

15  Shares  Steel  of  Canada 

com.,  at .  56 

100  Shares  Inter.  Nickel  at  .  .  25 

10  Shares  Noranda,  at  .  .  .  44 

10  Shares  The.  Borden  Co.  at  00 
20  Shares  Montreal  Power  at .  32 

3.000  Municipal  bonds,  at  .  .  .  .  100 
-“B.  B." 

Your  client’s  holdings  constitute 
a  generally  well-chosen  list.  That 
portion  of  his  holdings  represented 
hy  the  securities  which  are  still 
paying  dividends  and  interest  being 
composed  entirely  of  high-grade  in- 
\-estment  securities,  the  majority  of 
which  offer  substantial  promise  of 
market  appreciation  over  s  period 
as  business  and  stock  market  con¬ 
ditions  recover.  We  can  see  no 
need  whatever  for  any  change  in 
any  of  these  stocks. 

With  regard  to  the  non-earners, 
Brazilian  and  Alcohol  "A"  both  ap¬ 
pear  worth  retaining  in  view  of  the 
possibilities  for  comparatively  early 
improvement  in  operating  conditions 
For  both  companies.  During  the 
past  few  months  the  news  from 
Brazil  with  regard  to  economic  con¬ 
ditions  in  the  country  has  been 
much  more  favorable,  and  Brazilian 
Traction  has  been  making  a  favor¬ 
able  showing  in  its  monthly  earn¬ 
ings  statement.  This  company  has 
come  through  the  past  few  years  in 
fine  condition:  its  balance  sheet  po¬ 
sition  is  eminently  strong;  and.  with 
any  marked  improvement  in  busi¬ 
ness  and  economic  conditions  in  the 
country,  it  is  in  a  position  to  show 
a  substantial  improvement  in  opera¬ 
tions  and  earnings. 

Canadian  Industrial  Alcohol  is 
now  under  new  and  high  grade  di¬ 
rection  and  management,  and,  with 
possibilities  of  a  comparatively  early 
reduction  in  tho  import  tax  of  spir¬ 
its  by  the  United  States  Govern¬ 
ment,  there  appear  to  be  good  pros¬ 
pects  of  material  growth  in  sales 
and  earnings.  Both  of  these  secu¬ 
rities  should,  we  believe,  be  retain¬ 
ed  for  their  short  term  possibilities. 

C.  P.  R.  stock,  while  its  short¬ 
term  market  possibilities  are  be¬ 
clouded  by  the  fact  that  no  divi¬ 
dends  are  yet  being  paid  on  the 
preferred  stock,  and  also  by  several 
major  problems  in  the  Canadian 
railroad  situation,  which  still  remain 
to  be  solved,  might  be  retained  for 
some  time  at  least  on  the  prospects 
of  the  shares  participating  in  any 
general  market  advance  which 
might  develop  during  the  coming 
fall  or  winter. 

Canada  Steamships  preferred  and 
Donnacona  Paper  “B"  are  both 
likely  to  be  comparatively  slow  in 
staging  any  real  recovery  in  mar¬ 
ket  value,  and  the  same  applies  to 
the  preferred  stock  of  Moirs,  Limit¬ 
ed.  Donnacona  Paper  is  currently 
quoted  over-the-counter  at  1  to  3, 
with  an  inactive  market  for  the 
stocn.  Moirs  preferred  is  quoted 
at  around  7  to  9.  with  a  fair  mar¬ 
ket  available  in  the  Maritimes. 

If  it  is  possible  to  obtain  a  rea¬ 
sonable  market  for  Donnacona 
Paper  and  Moirs  preferred  at  this 
time,  it  might  prove  good  policy  to 
dispose  of  these  two  issues,  toge¬ 
ther  vi'ith  the  Canada  Steamships 
preferred,  with  the  idea  of  reinvest¬ 
ing  the  proceeds  in  the  stocks  of 
such  companies  as  National  Brew¬ 
eries,  Loblaw  Groceterias  “A”,  and 
B.  A.  Oil.  These  three  stocks  all 
appear  to  be  more  or  less  under¬ 
priced  at  around  to-day's  market 
levels.  The  companies  in  each  case 
have  given  a  good  account  of  them¬ 
selves  during  the  past  four  years  of 
depression  conditions,  and  are  all  in 
a  good  position  to  derive  immediate 
and  material  benefits  from  any 
worthwhile  recovery  in  general 
business  and  industrial  conditions  in 
Canada.  Each  of  these  three  stocks 
should  also  participate  largely  in 
any  recovery  which  might  develop 
in  the  stock  market  over  a  moderate 
period. 

¥  *  .41 

Royalite  Oil 

Will  you  kindly  advise  me  as  to 
the  future  prospects  of  Royalite  Oil 
Company  as  an  investment  specula¬ 
tion.  Are  they  situated  in  the  best 
oil  locality  f  What  is  considered  a 
conservative  estimate  of  the  life  of 
this  oil  field?  What  other  points 
should  a  prospective  buyer  of  this 
stock  consider. — “Napanee." 

Royalite  Oil,  which  is  a  subsidiary 
of  Imperial  Oil  Company,  occupies 
a  dominating  position  in  the  Turner 
Valley  oil  field  of  Alberta.  The 
company  itself  owns  a  number  of 
producing  wells  in  the  district,  and. 
In  addition,  owns  or  controls 
through  stock  ownership  quite  a 
number  of  other  producing  com¬ 
panies  in  the  district. 

It  is  difficult,  if  not  impossible,  to 
estimate  the  life  of  the  wells  owned 
or  controlled  by  Royalite.  It  should 
be  remembered  that  the  Alberta  oil 
wells  are  with  few  exception.s  pro¬ 
ducers  of  naphtha  from  wet  gas  ra¬ 
ther  than  crude  oil  producers.  Up 
to  date  no  major  crude  oil  producer 
has  been  developed  in  the  Alberta 
field.  There  are,  however,  quite  a 
number  of  wells  in  Alberta  which 
have  produced,  and  are  producing, 
a  limited  quantity  of  crude  oil, 


which  suggests  that,  somewhere  in 
jthe  province,  there  i.s  an  oil  pool 
I  which  so  far  has  not  been  uncov- 
I  ered. 

I  Between  1924,  when  the  big  No.  4 
i  well  of  Royalite  was  brought  in,  and 
1 1930  when  the  mining  and  oil  boom 
j  throughout  Canada  came  to  an  end, 
1  a  vast  amount  of  money  was  ex- 
!  pended  in  development  in  the  Tur- 
Iner  Valley  field  and  other  areas  in 
I  Alberta.  The  Royalite  Oil  Com- 
:  pany  alone  has  drilled  23  wells  since 
jl921,  of  which  21  have  been  pro- 

■  ducer.s.  Royalite  also  operates  a 
plant  for  the  rectification  of  natural 

I  gases,  another  for  the  processing  of 
tail  gas,  and  an  oil  pipe  line  of  26 
j  miles  from  Turner  Valley  field  into 
ithe  city  of  Calgary.  From  its  21 
j  producing  wells  Royalite  has  pro- 
jduced  in  an  aggregate  of  2,167.719 
;  barrels  of  oil.  The  company  also 
I  has  a  market  for  the  natural  gas 
i  production  from  its  wells,  but  only 
j  a  small  proportion  of  the  gas  output 
'can  be  marketed.  • 

The  companies  which  Royalite 
'controls  or  is  interested  in  include: 
lihiyland  O..  Co..  Ltd.,  Alberta  Pa- 
Icific  Consolidated  Oil.  Ltd.,  Calmont 
I  Oils.  Ltil..  McDougall-Segur  Oil  Co., 

!  Ltd.,  Steilin,g  Pacific  Oil  Co.  .Ltd., 

I  Commonwealth  Petroleum,  Ltd., 
'  Freehold  Oil  Corp.,  Ltd,,  and  Brit¬ 
ish  Dominion  Oil  Development 
Corp..  Ltd. 

I  With  the  exception  of  1928.  the 
company  has  paid  dividends  each 
year  since  1926.  In  1926  25c  was 
paid,  in  1027,  75c,  in  1929  25c.  in 
11930  50c.  in  1931  ,50c,  in  1032  $1..50. 

I  m  1933.  .81.  and  in  May.  1931.  50c. 

'  The  stock  of  Royaiitc  0:1  Com¬ 
pany  in  view  of  the  company’s  posl- 
j  tion  in  the  Alberta  oil  field  ard  its 
;  association  with  Imperial  Oil.  cp- 
^  pears  to  offer  some  attractions  as  a 
I  speculative  investment.  In  the 
1  event  of  a  major  oil  pool  being  ulti- 
:  mately  located  in  the  province  of 
1  Alberta,  the  company  would  un¬ 
doubtedly  benefit  substantially  both 
I  directly  and  indirectly. 

I  >(■  H-  >!•  s- 

i  Can.adian  Kirkland 

Will  you  kindly  give  me  some  in- 
,  formation  m  regard  to  the  Canadian 
Kirkland,  mine. 

I  This  mine  was  reromm-ended  in  a 
recent  circular  issued  hy  McLean’s 
Market  Digest  under  date  of  August 
27th.  I  purrha.scd  this  at  9c  and  it 
has  dropped  to  6c,  at  which  price  I 
have  made  a  further  buy.  I  am 
aware  this  is  in  a.  form  of  gamble 
but  would  be  interested,  to  know  if 
•the  future  holds  any  pro.spects.  — 
1“/.  H.  ’ 

Canadian  Kirkland  Mines,  Limit- 
;  ed.  was  formed  in  1927  to  acquire 
■a  portion  of  the  property  of  the  old 
■Canadian  Kirkland  Gold  Mining 
Company.  Limited,  located  in  the 
I  eastern  portion  of  the  Kirkland  Lake 
i  field,  and  which  had  been  inactive 
;  for  some  considerable  time.  The 
j  original  Canadian  Kirkland  Gold 
i  Mining  Comp.any,  Limited,  had  in 
I  turn  acquired  the  property  from  the 
I  Empire  State  Mines,  Limited,  in 
1 191'I,  from  which  it  will  be  seen  that 
;  successive  interests  had  failed, 
either  by  reason  of  unfavorable  geo- 
I  logical  conditions  at  the  property,  or 
i  inadequate  finances,  to  make  a  com- 
Smercial  success  of  the  proposition, 
j  Development  work  on  the  pro- 
I  perty  was  resumed  by  the  new  com- 
'pany  in  the  summer  of  1933.  and  a 
!  contiderable  amount  of  diamond 
■drilling,  shaft-sinking  and  lateral 
.work  Was  done.  So  far  as  can  bo 

■  a.scertained,  however,  development 
I  work  to  date  has  been  non-produc- 
I  tive  of  any  real  indication  that  the 
:  mine  has  commercial  possibilities. 
'Under  the  circumstances,  the  stock 

of  Canadian  Kirkland  must  be  ron- 
i  sidered  as  a  gamble,  with  the  mine 
still  definitely  in  the  pro.spec.t  stage 
i  and  a  past  record  of  unsuccessful 
'  development  of  the  property. 
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i  1  am  writing  on  behalf  of  my  father,  who  ts  an  elderly  wan  and 
'.lercntly  retired  from,  business. 

1  He  has  quite  a  lot  invested  in  Dominion  of  Canada  bonds,  yielding 
jlidf,  but  as  the  market  price  on  these  bonds  is  now  high,  and  the  yield 
thereby  reduced,  he  docs  not  wish  to  invest  any  more  in  these,  but  would 
I  like  to  invest  in  something  that  would  be  sound. 

He  has  $5,000  to  invest,  and  I  would  be  obliged  if  you  would  make 
^Euggestwns  for  the  investment  of  this  amount,  in  high  class  Canadian 
\,sccurities.  yielding  not  less  than  57r .  He  has  three  dependents,  and  os 
this  capital  is  not  very  large,  wishes  to  invest  in  bonds  that  arc  .sound, 
I  and  u'herto  tho  interest  retuni  is  certain. — “M.  F.  G.” 

I  In  the  light  of  the  steady  and  material  contraction  in  interest  rates, 
!  and  consequently  the  yield  on  high  grade  securities,  we  believed  your  in- 
Iquiry  to  be  of  such  general  interest  that  the  collective  opinions  on  the 
subject  of  the  leading  financial  houses  in  the  country  .=hould  be  sought. 
Herewith  we  reproduce  some  of  the  replies  already  received  to  our  re¬ 
quest  for  recommendations  along  the  lines  required. 

The  following  recommendation  is  made  by  a  leading  investment 
house  which  does  not  wish  its  name  published,  but  tho  name  will  be 
given  on  application  to  the  editor  of  this  department: 

Lacking  furtlier  details  of  this  person’s  circumstances  beyond  the 
fact  that  he  already  has  substantial  investments  in  Dominion  of  Canada 
bonds,  it  is  not  po.ssible  for  us  to  make  specific  recommendations,  but 
we  feel  that  the  following  may  be  of  assistance. 

Since  the  yield  available  on  a  security  is  roughly  indicative  of  it.s 
investment  merit,  it  is  not  ordinarily  possible  to  obtain  a  return  of  5'r 
with  the  marketability  and  safety  of  principal  and  interest  inherent  in 
our  highest  grade  government  bonds,  while  such  bonds  offer  a  yield  only 
jin  the  neighborhood  of  3.80' ,•  or  less.  Whereas  investment  bargains 
]  which  would  satisfy  all  the  above  requirements  might  occasionally  be 
;  available,  in  the  ordinary  course  of  events  some  compromise  in  security 
:  must  be  made  to  obtain  the  yield  desired  by  the  person  you  mention. 

I  6iie  above  investor  could  carefully  consider  the  following  seeiiri- 
!  ties,  making  a  choice  suited  to  his  individual  requirements : 

:  Province  of  Alberta  B'e  bonds,  due  1917,  yielding  about .  5.33'r 

!  Province  of  Manitoba  5'2''r,  due  19,55,  yielding  about .  5.26':- 

'Province  of  Saskatchewan  4*}^,  due  1954.  yielding  about  .  5.20' r 

I  Beauharnois  L.  H.  &  P.  5*2'''-.  due  1973,  yielding  about .  5.44'r 

I  B.  C.  Power  5<7r,  due  1960,  yielding  about .  5.00' r 

i  Canadian  Pacific  Railway  57r,  due  1954,  yielding  about  .  5  15e;' 

;  Gatineau  Power  57r,  due  1956,  yielding  about .  b  bS'  r 

;  Shawinigan  W.  &  P.  S'/r,  due  1970,  yielding  about .  4.98'v- 

I  Bell  Telephone  Co.  common  stock,  yielding  about  .  .5.0S'“r 

1  Consumers’  Gas  Co.  common  stock,  yielding  about .  5.265r 
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Tan.  Xationale.  . . 

....  12"> 

<  'onirnrrfu . 

.  153 
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....  169 

;  Imperud  . 

_  178 

.Mi.Titri-al  . 

.  201 

X.iva  Si  iitia . 

.  200 

;  Koval  . 

....  162 

Toronto . 

.  210 
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!  PipM.  Corticplli . 

....  *100  u' 

l  (’ariarla  X.  Power . 

.  .101 

\  ('anadian  Kronzo.  .  . 

....  lOlM 

[  (’litiadian  t’anners  1st) 

_  HTts 

J  Canadian  (.'olanere . 

....  108 

,  r'anariian  Cottons  .  . .  . 

....  04  Vi  ' 

i  ('anaclian  I  >rcdge  .  .  . . 

_ *100 

j  Canadian  Con.  Klee.. . . 

.... 

'  Cosmos.  Imperial . 

.  90 

poin.  Glass  . 

.... *130 

1  I)om.  To.xtile  . 

_ 

1  Goodvear  Tire . 

_  314 

1  Jumaioa  P.S . 

_ •H}^ 

1  .Moore  Corp.  “A”  ,  .  . . 

....  105 

!  Du.,  "B”  . 

..  .MIST 

i  Nat.  Preweries . 

_  *36 

1  Ogilvie  Flour. .  . 

. M.3.3 

i  Ottawa  Power.  . . 

. .  .  101 

Penmans . 

.... *101 

Power  Corp  . 

72 

St.  l  awrence  Flour.  . . . 

.... *100 

South  Can.  Power . 

....  88 

Steel  of  C.anada . 

... 

Western  Grocers . 

W'eiiton.  Geo 

103 
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Bell  Telephone  .... 

...  120 

B.  .■American  Oi!  . 

....  13,'j 

Power  ‘  'A'* . 

....  27 

hrurk  Silk  . 

....  13 

I^ild.  Products  "A”  . . 

....  21 

Burt,  F.  K . 

.... 

Can.  MaKing*  . 

. . . .  27'* 

Can.  N.  Power . 

....  18T 

Can.  Vinegars  . 

...  2o 

Canadian  Bronze . 

..  22 

Can.  Converters . 

....  *86 

Can.  Cottons  . 

60 

Can.  Inveptera  ‘  B*’ . .  . . 

160 

Cons.  Smelti^  .  .  . . 
Coiibumt  re  Gas . 

....  130 

.  .  188 

Dorr  inion  Bridge . 

.  . .  31 

'  Dominion  Glass . 

1  norrinion  Stores  . 

....  16 

I  lominion  Textile.  . .  , .  . 

....  83 

F'anny  Farn'er . 

.... 

Goodj  oar  Tiro . 

...  126 

Imperial  Oil . 

....  lo 

Imperial  Tohacro . 

. . . .  11 

International  Nickel .  .  . 

_  24' 4 

International  Pete  .  . .  . 

....  28 '4 

I.Bura  Secord . 

...  f>6 

Loblaw  Grocet.  ‘'A”.  .  . 

. . .  .  17 

Moiitrt-al  Power 

....  3214 

.Montreal  Tramwava.  . 

MeCoU  h  rantenae  .  . 

,  ..  lO'., 

Nut.  Breweries . 

28 

Ogllvie  Flour . 

. .  •inr. 

Pago  Herce.v . 

_  66 '.i 

Penmans . . .  . 

...  60  • 

Photo  Firgravers . 

....  19'2 

Quebec  Power . 

....  16 

Shawinigan  .  . 

IR'4 

S.  Canada  Paper  ...  . 

18 '1 

Steel  of  Canada  . 

34 -'4 

I  McLEOD,  YOUNG.  WEIR  &  CO.,  LIMITED. 

!  In  accordance  with  your  request  we  indicate  below  two  plans  for 
jthe  investment  of  $5,000,  to  yield  a  return  of  5r>.  We  have  inquiries 
I  of  this  nature  from  time  to  time,  and  we  agree  with  you  that  publication 
of  various  plans  by  different  houses  will  be  of  interest  to  the  average 
!  Investor. 

Plan  1. 

$1,000  Dominion  of  Canada  bond,  due  November  1,  1959,  at  107"^, 

'  to  yield  4.82'/r. 

!$1000  City  of  Montreal  57e  bond,  due  September  1,  1943,  at  1024,  to 
i  yield  4.65G-. 

$1,000  Town  of  New  Liskeard  6'r  bonds,  due  August  15.  1941,  at  103.57 
to  yield  5.375'1-. 

$2,000  Gatineau  Power  Company  5''r  first  mortgage  bond,  due  June  1. 
1956,  at  9314,  to  yield  ■ 

Total  cost  exclusive  of  accrued  interest — $5,003.20.  Average  yield. 

4.981'T. 

Plan  2. 

$3,000  Dominion  of  Canada  44'/r  bonds,  due  November  1.  1959,  at  107.i^, 
to  yield  11.821?  i 

$2,000  National  Light  and  Power  Co.  Limited.  Gl?  first  mortgage  bonds,  j 
due  November  1,  1949.  at  88.  to  yield  7.30':;'. 

Total  cost  exclusive  of  accrued  interest — $4,992.50.  Average  yield, 

5.21';;. 

i  L  G.  BEAUBIEN  &  CO..  LIMITED, 

j  Bearing  m  mind  that  your  subscriber  wishes  bonds  “yielding  b''? 

I  with  security  as  closely  approximating  that  obtainable  for  government 
bonds  as  is  possible,"  we  would  recommend  the  bonds  of  the  various 
Harbor  Commissions,  for  instance: 

j  Halifax  Harbor  Commissioners.  37-  due  Nov.  1.  1938,  at  92,  to  yield  about 
5.15  per  cent. 

j  Three  Rivers  Harbor  Commissioners,  37^  due  Feb.  1.  1937,  at  95,  to  yield 
I  about  5.15  per  cent. 

Quebec  Harbor  Commissioners,  4^?  due  June  1,  1941,  at  94>i.  to  yield 
about  4.95  per  cent. 

The  Harbor  Commissioners  are  Incorporated  by  Special  Acts  of  the 
Parliament  of  Canada.  The  issues  are  authorized  by  order.'^-in-coun- 
cil.  The  finances  are  controlled  by  the  Minister  of  Marino  and  the  pro¬ 
perties  are  held  for  and  on  behalf  of  the  Crown.  The  government  al.«o 
j  covers  anj'  deficit  in  the  operations.  While  no  provi.sinn  is  contained 
i  in  the  statute  or  in  the  orders-in-council  for  the  express  guarantee  by 
'  the  Dominion  Government  of  the  debentures  issued  by  the  Harbor  C;om- 
j  missioners,  they  are  in  effect  obligations  of  the  Dominion. 

We  believe  cither  of  these  bonds  would  fill  the  requirement  of  your 
j  client.  They  also  have  the  advantage  of  being  discount  bonds. 

OSLER  &  HAMMOND. 

i  We  would  suggest  the  following  industrial  bonds  as  being  suitable 
for  an  investment  such  as  you  suggest: 

Present  Price. 

j  Shawinigan  Water  &  Power  bT?  bonds,  due  1970  .  .  .  100  and  interest 

Montreal  Light,  Heat  &  Power  bl?  bonds,  due  1951  . .  t06  and  interest 

;  McColl-Frontenac  G'?  bonds,  due  1949  . lOJio  and  intere.st 

1  British-American  Oil  Co.  bl?  bonds,  due  1945  ..  ..  104  and  interest 

I  Canadian  Canners  Ltd.,  G7e  bonds,  due  1950  .  104  and  interest 

I  Canadian  Pacific  Railway  G'sit  bonds,  due  1942  ..  105  and  interest 

i  In  recommending  the  above  bonds,  we  would  not  recommend  cx- 
:  changing  Dominion  Government  bonds  for  any  of  them,  and  think  that 
iseme  good  common  or  preferred  industrial  stocks  .such  as  Consumers' 
j  Gas  of  Toronto,  Bell  Telephone  Company  of  Canada,  Canadian  General 
Electric  Company  preferred,  or  Steel  of  Canada  preferred,  might  be 
substituted  with  advantage. 


Car.ada  Trust  Certificate* 

7  expect  to  have  $1,000  or  $1,500 
to  rrinvc.st  an  November  1st  next, 
and.  I  wov.ltl  be  f/lad  to  have  sugqe.s- 

t'.ons. 

What  do  you  think  of  the  Guaran¬ 
teed  Passbook  CerlifierJes  issued  by 
the  Canada  Trust  Company .'  And 
what  about  the  debentures  of  Tor¬ 
onto  General  Trusts  Corporation 
and  Canada  Permanent  Mortgage 
Corporation,  which  I  have  .seen  ad-  i 
vciti.scd?  Arc  the. sc  all  perfectly  \ 

•safe.  Some  of  my  Dominion  and 
Province  of  Ontario  bonds  have  ap-  ‘ 
precinted  very  much  in  value.  If  7  ' 
should  ,sc,i  them  to  take  the.  profit,  \ 
i.s  there  anything  else  7  could  buy  \ 
to  he  as  sa fe  ? 

7  do  not  want  to  lose  anything  as  . 
all  my  income  comes  from  invest¬ 
ments. — “E.  J.  L." 

I  The  guaranteed  passbook  certifi-  ^ 
cates  of  Canada  Trust  Company  ap¬ 
pear  to  be  a  rather  attractive*  type  j 
of  investment.  •  This  company  is 
associated  with  the  Huron  &  Erie 
Mortgage  Corporation,  one  of  the ' 
old  established  and  strong  Ontario  I 
_  loan  and  trust  companies,  and.  as  j 
’a  consequence,  tin  passbook  certifi-  I 
cates  appear  to  be  well  secured 
You  understand,  of  course,  that  de- 
po.sits  maue  on  this  plan  may  only  I 
be  withdrawn  after  10  days’  notice.' 

The  debentures  of  the  Toronto 
General  Trusts  Corporation  and 

Canada  Permanent  Mortgage  Cor-  ;  , 

poration  constitute  well  protected  corresponding  period  of  |  available  over  the  counter  for  the 

investments  and  are  quite  suitable  '  Zinc  production  for  this  stock. 

for  your  investment  requirements.  '  penod  amounted  to  21.617.820  Ib.s., ,  This  company  was  originally 
Both  of  these  companies  are  emin- 1 S"21,170.  as  again.st  21.- 'formed  in  1927  under  the  name  of 
cntly  strong,  enjoy  the  highest  type  '  620,680  lbs.  worth  $617,984  in  first  Locarno  Copper  Mines,  the  name  be- 
of  direction  and  management,  and  '  ^633.  Copper  output  ing  changed  early  in  1931  to  Lo- 

the  debentures  in  each  case  appear  i  15.981.375  lbs.,  valued  atlcarno  Gold  Mines.  Limited,  and  the 

well  .'secured  both  as  regards  prin- 1 ^*610,  compared  with  22,22^,031  capital  increased  from  3,000,000 
cipal  and  return,  even  under  exist-  i  valued  at  $1,486,159.  Gold  shares  of  no  par  value  to  5,000.000 

ing  unfavorable  conditions  in  the  j  amounted  to  approxi- ,  shares  of  no  par  value.  At  last 

loan  and  mortgage  field  of  Canada. !  tn^tcly  35,000  ozs.,  against  48,098  report  2,750,198  shares  had  been  is- 

With  regard  to  your  holdings  of  end  of  June  last  year.  Value  sued.  The  company  originally  ac- 

Dominion  and  Province  of  Ontario  i  8;c>ld  output  was  $1,213,450  as  quired  about  half  of  the  properties 
bonds,  if  would  be.  of  course,  impos- ' "’’'P  Sl.238,523,  Silver  '  of  Richardson  Mines,  located  in 
■sible  for  vou  to  obtain  the  .same  !  r*va  Scotia,  Richardson  Mining 

degree  of ‘protection  with  a  higher 612.081,  but  as  the  Company  having  been  an  old  Nova 
yield  to-dav  It  is  possible  for  vou  '  average  price  was  above  that  of ;  Scotia,  gold  producer  which  had  a 
I'to  obtain  ‘a  yield ‘of  around  5  ‘per  '  1 '■®cord  of  about  nineteen  years’  pro- 

cent.  on  bonds  which  appear  safe  ?  ^207.000  against  S212.698.  Iniduction. 

cnousrh  for  all  ordinary  purposes,  year  ended  Dec.  31  last,  the  Nova  Scotia  was  at  one  time  a 
-  -  ■  •  ••  ,  ^  ..  company  earned  31  cents  per  share.  ' considerable  producer  of  gold,  hav- 

Hudson  Bay  sold  to  a  new  high  of  ing  quite  a  number  of  mining  pro- 
$15.00  for  the  year  in  the  latter  ^  perties  from  which  gold  was  being 
part  of  August,  although  at  the  ■  produced  in  limited  quantities  with 
In  the  lieht  of  vour  denendence  ’  quoted  around  I  old-fashioned  and  inefficient  equip- 

upon  the  ilfcome  from  you"  invest-  i  $13.25.  Becattse  of  better  ^  n,ent.  During  the  past  year,  as  the 

ments  it  would  hardlv  appear  to  us  j  pnees  for  the  various  metals  that  result  of  the  high  price  now  obtain- 

aood  policy  for  you  ‘to  take  your  !  company  produces,  although  '  able  for  gold,  there  has  been  a  dis- 

profits  on*  vour  ‘government  bond  |  lower,  it  is  estimated  that  tinct  revival  of  mining  exploration 

holdings  with  the  idea  of  switching  Hudson  Bay’s  production  income  did  .and  development  in  the  province  on 


YOUR  BUSINESS  ACCOUNT 

is  Invited 


Founded  in  1871  this  Bank  has  in  the  course  of 
over  60  years  developed  intimate  association 
with  very  many  successful  Canadian  business 
enterprises.  This  experience  is  embodied  in  the 
services  we  make  available  to  you. 

These  services  include  Canada-wide  collection 
facilities,  close  contact  with  our  own  offices  in 
London  and  New  York,  and  ready  access  at 
any  time  to  our  executives  for  consultation. 

THE  DOMINION  BANK 

ESTABLISHED  I  §71 

S77FH  j 

Direct  wires  connect  ouf  Head  Office  in  Toronto  ■with  Montreal  and  New  Yotfe 


hut  which  would  involve,  neverthe¬ 
less.  -some  sacrifice  of  security  as 
compared  with  your  present  hold¬ 
ings. 


into  higher  yielding  bonds 
¥  y.  V  * 

Hudson  Bay — Waite-Amulet 

Could  you  give  me  any  informa¬ 
tion  as  to  pi'ospects  of  the  following 
Canadian  companies: — 
j  Hudson  Bay  Mining  Co.— Is  this 
company  producing  yet.  and  what 
metal  do  they  get.  Are  the,  shares 
likely  to  rise  over  $15  f 

Waite-Amulet  Mines. — I  was  giv¬ 
en  333  shares  for  1,000  in  the  old 
.Amulet  and  I'm  still  waiting.  Are 


they  producing,  and  what  mineral?  marked  improvement  in  copper 

“Barbado,s.”  '  zme  prices. 


not  fall  far  below  last  years’  figure,  the  theory’  that  quite  a  number  of 
The  property  of  'Waite-Amulet  old  producers,  which  had  been  aban- 
Mines  is  idle  at  the  present  time, ;  doned  many  years  ago  on  account 
and  as  stated  by  J.  Y.  Murdock,  pre-  of  unprofitable  operations,  could  be 
sident,  at  the  annual  meeting  last  .successfully  exploited  with  the  price 
April,  the  mine  will  not  be  reopened  j  of  gold  at  Its  present  levels,  and 
until  base  metal  prices  reach  a  point  j  ^n-ith  more  up-to-date  and  efficient 
where  the  returns  will  provide  for  equipment. 

operating  expenditures,  return  of  The  original  sponsorship  of  Lo- 
capital  and  reasonable  profits.  In  carno  when  the  company  was  form- 
the  meantime  assets  of  the  company  e(j  during  the  boom  years  was  poor, 
are  being  preserved  and  equipment  |  but  with  new  interests  in  the  com- 
is  being  held  in  readiness  to  start  pany,  it  is  possible  that  something 
production  and  take  advantage  of  i  may  yet  be  done  with  the  property. 

Under  the  circumstances,  if  you  are 


Locarno  Mines 


holding  the  stock,  we  would  suggest 
that  you  retain  it  in  the  hope  that 
some  measure  of  success  may  be 


Hud.son  Bay  Mining  &  Smelting  : 

Smber"'''of‘'Ka^rs""anT'‘S.ld^co^  i  Plca.se  furnish  me  with  .statu.s  o/|  obtained  under  the  new  regime 
tinue  to  do  so  unless  something  un-  I  Locarno  Mines  and  stock.  Ila.s  the 
fore.'iccn  occurs.  The  company’s  |  is.suc  been  listed  on  the  Curb  ?  — 
production  includes  zinc,  gold,  cop- i  “Si/b.<!rri?5cr.” 

per  and  silver.  For  the  first  six  i  The  stock  of  Locarno  Gold  Mines 
months  of  19.61,  the  metal  output  of  i  is  not  listed  on  any  of  the  regular 
Hudson  Bay  was  lower  in  quantity  j  markets,  nor  is  there  any  market 


Wlnnipei 
“took  f  rnn 
nda  for  fh 
to  A II truest 
brnrki 
rami' 


—  {'hipmrnts  of  live- 
Wostrrn  to  E.istrrn  Can¬ 
al  work.*  of  thi.n  year,  tip 
2n(l  (1S3.1  ficiire.a  within 
ts>  inrludert  (33.0(121 

ISl  (Ho)  calves,  110.(113  (19!i.- 
(3.0011  (33,3  1.3)  .«heor. 
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WOOD.  GUNDY  &  COMPANY,  LTD. 

Regarding  the  investment  of  $5,000  in  high-grade  .securities  provid¬ 
ing  an  average  yield  of  ba?,  we  would  suggest  the  follawing  diversified 
list  of  bonds,  which  at  current  market  prices,  pre.=ent  .attractive  invest¬ 
ment  opportunities  from  the  standpoint 'of  both  security  and  yield: 
Amount.  Price.  Yield. 

$1,000  Province  of  Alberta  5fr,  due  1  Sept.,  19,55.  .  .  98.50  5.12^1 

1,000  Province  of  Manitoba  S'sCr,  due  1  July,  1958.  ,  10.6.00  5.28''; 

1,000  Prov.  of  Saskatchewan  6'>,  due  15  Mar.,  1952  .  103.25  b.70''? 

1,000  Prov.  British  Columbia  6'’'r.  due  15  Aug.  ,1941.  .  101.25  ,b.787r 

1,000  C.  P.  R.  Convertible  Collateral  Trust  4'''r,  due 

2  July.  1949  .  90.50  4.90G' 

972  xCanada  Atlantic  Ptailway  (£200)  47-.  due 

1  Jan.,  1955  .  86.50  5.07''r 

1,000  Beauharnois  Light,  Heat  &  Power  Corp.  b^2  7-. 

due  1  Jan.,  1973  . ”  .  110.00  S.llT 

I  1,000  xHoward  Smith  Paper  Mills,  Limited,  b^iT.. 

due  1  June,  1953 . .  96.75  5.787- 

1,000  xCanada  Cement  Co.  Ltd.  b^sT-,  due  1  Nov. 

1947  .  95.50  5  987- 

1,000  xSimpsons  Limited,  G7c,  due  2  July,  1949  .  .  .  .  100.00  O.OOTr 

X — Payable  London,  Eng.,  New  York  or  Canada. 

During  the  last  two  or  three  years  the  government.s  of  the  Western 
Provinces  have  effected  operating  economies  which  have  improved  their 
financial  position.  The  promise  of  the  somewhat  larger  wheat  crop  and 
the  higher  prices  this  year  should  result  in  larger  income  for  the  mid- 
western  provinces. 

The  Canadian  Pacific  Railway,  Beauharnois,  and  Canada  Atlantic 
Railway  bonds,  are  well  secured  issues  and  the  convertible  feature  of 
the  Canadian  Pacific  Railway  4’s  of  1949  provides  interesting  possibili¬ 
ties. 

Canada  Cement  Company,  Simpsons  Limited,  and  Howard  Smith 
Paper  Mills  are  three  well-managed  Canadian  companies  which  have  met 
bond  interest  requirements  regularly.  Earnings  of  these  companies  are 
understood  to  be  recording  improvement  in  the  current  year. 


rm  ■ 


1  OOb  3  40 
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Salmo  Consolidated 

May  I  he  favored  with  any  infor¬ 
mation  available  regarding  Salmo 
Consolidated  Mines? — “I.  R.” 

Salmo  Consolidated  Mines,  Limit¬ 
ed,  was  formed  in  1929,  with  an  au¬ 
thorized  capital  of  3,000,000  shares 
of  $1  par  value,  of  which,  according 
to  the  lost  record  we  have  available. 
1,200,000  were  issued.  The  com¬ 
pany  oisms  a  property  in  the  West 
Kootenay  district  of  British  Colum¬ 
bia  on  which  approximately  2,000 
feet  of  tunnelling  was  done.  The 
property  has  been  inactive,  how¬ 
ever,  for  some  years. 


Towards  the  end  of  last  j(ear  it 
was  reported  that  the  company  had  ' 
[become  interested  in  mining  proper-  ' 
;  ties  in  Northwestern  Quebec  and  the  , 
I  Sudbury  district  of  Ontario.  We  ' 
■  hav<'  no  record,  however,  of  any  de-  ' 
velopment  work  having  been  start¬ 
ed  on  either  of  these  properties,  nor  ^ 
have  we  any  record  as  to  the  finan-  [ 
cial  position  of  the  company.  | 


Thit  watermark  identifies 
Superfine  Lin^n  Record, 
Kollaiid  .Antique, 
Earnscliffe  Linen  Bond, 
Colonial  Bond, 
Mount  Royal  Bond, 
Sersice  Bond, 
Rockland  Bond, 

0nd  other  fine  papers. 


The  Finaneiiil  Tinu's  reaches  a 
elass  of  people  iilio  an*  interested 
I  and  able  to  hiij  investment  seeuri- 
ties. 


imm  (B@M© 

The  alert  business  man  of  to-day  chooses  his  sta¬ 
tionery  with  care  and  discretion,  knowing  the  value 
of  prestige  and  personality  in  his  letter  heads.  The 
choice  of  EARNSCLIFFE  LINEN  BOND  as  a  letter 
paper  guarantees  those  advantages.  Dignified  in 
appearance  and  obviously  of  high  quality,  it  lends 
prestige  to  any  business:  its  high  grade  rag-content, 
giving  it  a  durability  beyond  ordinary  requirements, 
makes  it  particularly  suitable  for  letter  heads.  Notes, 
Drafts,  Insurance  Policies  and  other  important  docu¬ 
ments.  Ask  your  printer  about  ’'Earnscliffe.” 

Made  in  white  and  8  business-like  eolourSt 


HOLLAND  PAPER  CO.  LIMITED 


High  Grade  Paper  Makers  since  1882  —  MonfreaL 
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For  latest  information  and 
accurate  quotations  on  all 

UNLISTED 
MINING  SECURITIES 

Write  Wire  Phone 

Kl RKHAM,  SCANLON  &  CO.,  Limited 

INVESTMENT  SECURITIES 

502  BAT  ST,  WArerley  3041  TOROyXO 


NEWS  OF  MINING  AND  OIL  SECURITIES 


I  Ing,  have  had  their  representatives  i 
:  inspect  the  propertv  and  make  an  ! 
I  offer  for  control,  the  company  re- | 
ports.  With  latest  indications,  how-  ' 
ever,  that  a  larce  ore  body  Is  on! 
the  property  it  j.s  understood  that  ; 
the  present  croup  tn  control  while 
willing  to  make  a  deal,  wish  to  car¬ 
ry  on  the  company  as  a  Canadian 
project.  ! 

\\'ith  surface  exploration  helne ' 


I  continued  and  favorable  showings 
I  being  opened  up.  South  Tibleuient 
I  officials  announce  that  development 
'  work  is  steadily  being  pusbel  ahead 
with  special  attention  being  given  to 
underground  workings  where  a  new 
mineraized  sector  has  been  opened 
up.  The  shearing  on  the  22.';  level 
has  been  cut  and  shows  a  width  of 
75  feet  well  mineralized.  Drifting 
is  now  proceeding. 


icia.  ui&Li 

assays  taken  from  the  vein 
00’  level  ran  about  .5*;  oun- 

id  across  approximately  -O 

\\'hen  work  was  pushed 
n  this  level,  the  vein  widen- 
3  about  S6  Inches.  An  ore 
!  been  indicated  on  the  100’ 
}ut  130’  in  length  with  a 
sin  running  from  24  inches 
width.  Channel  samples 
oping  w-idth  have  indicat- 
.-_gth  of  70'  of  ore  averaging 
ounces  in  gold  per  ton. 

“  Salter,  president  of  the 
company,  states  that  “The  drift  on 
y?  2'10’  level  has  now  passed  be- 1 
mnd'the  westerly  end  of  the  work-  j 
meson  the  100’ level.  The  vein  looks 
here  it  has  been  opened  up 
and  is  showing  fair  values 
this  new  section;  the  latest  re- j 
mentioned  an  assay  of  $31.50  j 
18  inches.  The  drift  on  the  I 
face  is  also  following  the  vein  | 
'increased",  into  new  ground  beyond  that  explor- ; 


I  A  bulk  shipment  of  ore  ha?  been  .■■hoot 
I  made  by  Hudson-Patricia  Gold  Mines  level, 
jto  the  Dominion  Government  ore,  quarts 
!  testing  laboratories  at  Ottawa.  This  m  4’ 
[report  will  determine  the  class  and  across 
:type  of  mill  most  suitable  for  Hud-  fd  at  1 
son-Patrlcia  ore  and  using  this  as 
basis  work  will  be  pushed  with  all  i'’. 
possible  speed  with  a  view  to  brin;  ’ 

ing  the  property  into  production  at  the 
as  early  a  date  as  is  commensurate  vr  ^ 
with  good  mining  practice. 

Ore  reserves  of  approsimateb  s'ron.e  w 
$400,000  are  indicated  at  the  property'  to  date, 
down  to  the  200’  level,  which  is  the  m  i'"~ 
last  horizon  to  be  opened.  IVitii  poTt 


Present  Activities  Confined  to 
the  Elnterprise  Vein  —  To 
Open  New  Levels 


a  .4 


Wide  Outside  Interest  Seen 
Silver  Market  for  Dominion 


FIRST 

HAND 

MINE 

NEWS 


RESULTS  BEING  STUDIED 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 
men. 


Many  Difficulties  Seen,  However.  Before  Dominance- 
London  in  Silver  Trading  Likely  to 
be  Threatened 


NORTHERN  MINER 

TOBOKTO 


HOW  THE  SLL.VER  MARKET  OPERATES 


$3  a  year 

Largest  Mining  Circidatiort  in  Canada 


to  PXhibit  Toronto  Bureau  The  FinanciJil  Timea 

3f  «hp  state  Toronto.  —  .Mexico,  the  United  Th  s  will  tend  to.  restrict  the  act.lv- 
t  that  time.  States  and  Canada  are  the  three  ’ty  of  .=;ome  traders  and  bring  oth- 

sident  en-  leading  silver  producing  countries  of  ers  into  the  market, 

minister  of  ^1^^  world  hut  the  .North  .American  .  The  traders  whicii  form  any  mar- 

'xamination  •'ontlnent  lacks  n  silver  exchange  ket  In  future.s  have  been  broadly 

■t  that  Geo.  'he  white  metal  on  ria.ssified  into  four  classes:  hedg- 

superinf en- ! 'he  New  Aork  Commodit.v  Excnance  (^j  speculators,  .scalpers  and  strad- 
eramme  of!  ceased  early  in  August  with  the  ua-  The  market  for  spot  dellv- 

icient  rnan- j 'he  metal  m  thejoj-v  brings  in  the  oricinal  producer 
ecently  re- |  States,  This  situation,  sup- I  ^^d  the  industries  concerned  witli 

erations  r)f  |  Plemented  b>  the  keen  rivalry  exist-  commodity  for  ulti- 

ef  England  I  the  Toronto  and  .'lorn- i  consumption.  In  the  futures 

ca.  is\=uc- exc.hanges.  promises  to  ,„.^rket  th^  hedging  group  is  influ- 
tendent  stiver  exchange  ,,,  ^  requirements  .and 

>  brlng.s  to  :  ^he  .Ion  real  Sther  Exchange  will.j,,  veallv  an  insurance 

M  mining  1.  it  is  announced,  w.th  :  ,1,3,  caused  by 

umbia  op- i  I'';"  “I™*’"-''-  ■"■'"1"  'he  Toronto  price?  The  speculators 

c- principal  If '"'■’^.^-’'''hange  has  announced  its  concerned  with  the  maior  price 

ted  States.  I sponsor  trading  m  sd-  „,r>ve,repf  ,  from  dav  to  da-  and 
irs'  report  I aatl  has  retained  experienced  Vo  week  and  with  the  hedging 

<rt  on  thei‘:°;‘f;';’  "P  necessary  ma-  constitute  a  large  part  of’ the 

Opinion  in  broke,  age  circle?  usfar  fhf  commmnentr.  in  futures  regu- 
at  meeting  I  unanimous  as  to  the  de-  larb'  carried  forward  'fom  day  to 

J  ,  ,  Uirahility  of  estahlishing  even  one  T..e  rc-a  p'Tr  .l  e  u.-ua  .r  p.-- 

Ir  p^tcban.so  in  Canada  but  the  ''■rf”-nt;n£  on  the 

ned  POa-!apTi!icatinn.=  received  hvfhe  „vo,"''^'’rt'nomaketrade5of5hnitdu- 
.  'r.n  7"!  '  e.xehanges  from  firms  abroad  j ''a'h’n  trading  .=:r-;,s!cn 

peek  trading  privilege.?  give.?  I  hut  .seldom  r.arry  an'-  rommiitment 

d-  ;  evidence  of  the  ■'videsnread  interest  j  ever  night  The  spreaders  buy  in 

driven  m  jjj  proposed  markets.  Man?- ;  one  market  or  future  and  at  the 

I  difficulties  must  be  faced  and  solved.  !  pame  time  sell  an  equ.a!  amount  in 

n  installed  I  before  a  Canadian  silver  j  another  with  the  hone  of  deriving  .a  j 

i exchange  will  even  threaten  the  dom-  profit  from  subsequen’  realignment  1 
rngreEi,.ng  ijuauce  of  the  London  market  or !  of  prices.  This  is  similar  to  the, 

•f"*h^  'hP :  approach  the  succe.ss  of  the  New  j  "puts  .and  lake.?''  of  the  London  sil- | 

h  TOO  ♦  exchange,  which  only  started  iver  marke'  v  hore  the  trader  may 

ae  10  -.DOt  , trade  in  silver  futures  in  June,:  .sell  forward.?  and  buy  spot  siher  or  ; 

s  of  ore  I  vice  versa.  j 

e  concen- i  London  Sets  World  Price  :  f  hamber  of  femmerre  Recognized  : 
insolidated  '  T.'hile  the  silver  market  depends. in  ■  Future  Trading  i 

ly  at  Trail,  i  large  part  upon  speculators,  the  .p.  Tn.prnarional  Chamber-  of' 
lents  liavelA'e"'  A’ork  unit  of  trading,  25.000  oz.  ..  :  "  V-, 

*f  the  pa'^t  'isi  too  large  for  the  small  spectilatr-r  ,  '  ommerco  .1*  k.-s  ashmg.oc  _  j 
assure  a  'o  handle  The  Toronto.  Silver  Ex-  ?•  lO^L  considered  the  1 

flotation:  change  and  the  Montreal  Silver  Lx- 
lie  rS-i change  will  deal  in  units  of  l^oi-o  "c  in  l  utures.  and  adopted  rcsolu- 
operation  oz-  -Margin  requirements  for  specc-  "ons  -n  ,he  subiecf  which  are  in- 
ds’  values  llators  may  be  as  high  .as  the  20-  'cresting  ,tnd  nertment  to  the  rre?.- 
5  past  few  j  required  in  London  although  neither  ''U*  discussion  , 

ratio  of  1 6!^c,hange  has  announced  the  rules  I- ol. owing  are  quoted  substantial 

poroxima-  and  regulations  that  will  covern  excerpts  from  t-he  resolutions  which 

trading.  Brokers,  it  is  understood,  .r'rcw  that  in’ernaMonal  business 
of  th“  de-  'must  maintain  a  margin  of  icci-  with  leaders  fully  appreciate  the  impoi- 
Gow  on  isl'he  clearing  house  association  ; 'ant  economic  function  of  future? 

G.g  of  the  j  London,  Shanghai.  Bombay  and  markets; 

'  480-foot  ^'cw'  A'ork  have  been  the  important  j  “The  Congress,  recognizes  the  fun- 

nvergence  I'radlng  centres  for  silver  In  the  past  damental  .services  performed  bv  fu-  . 
ibal  "Cainlfcw  years,  with  the  United  States  tures  markets  in  the  organized  di.=- ; 

ijOn-foot  I -caining  in  importance.  London  is  tribution  of  cert-ain  agricultiira!  and! 

open  upl'^c  traditional  centre  of  trading  ar-  industrial  pr-.iducif.  namelv,  ni  'mr- j 
'in  at  1  eg.  j  tivitie?  and  each  day  at  145  p.m.  .eclating  the  w'orld  d^m-and  and  run- : 

additional  representatives  of  four  firms  of  bul-  ply;  in  makltie  a  world  price  and  ' 

well  as  **c>n  brokers  mee?,  compare  their  keeping  it  uniform,  in  providing  | 

foot  level  bu.vine  and  selling  orders  and  set  machinery  for  coniiniiou,?  iradingi 

,p  put  up  “w-orld  .price"  of  silvei  for  Hie  by  enabling  a  suifablo  price  to  be  i 

’ain  Vein  cf  these  brokerage  firms  quoted  for  the  remmodit'-  at  ant- 1 

'obtained  older  than  the  Bank  of  England  time:  in  minimizing  and  .smonthine  • 

□t  of  the  1''  years  Actually  there  are  t?vo  Qtit  price  fluctuation",  in  discount-  i 

price?  for  silver  In  the  Le»nden  mar-  the  Impact  e>n  the  market  of  j 

-  ;ket,  one  fnr  "spot'  or  "t  eady’  ‘sil- j  siipplv  and  demand  and 

»rr»I\  '  silver,  [ip  ppreading  over  a  Inng  period  the  , 


Producing  Gold  Mine  Under  Competent  Management 

O’Brien  Gold  Mines 

(No  Personal  Liability)  LIMITED 

Ownins  the  Cadillac-O^Brien  Mine 


OFFICERS  AND  DIRECTORS 

PreaideTj. . . . J.  Ambrose  O’Brien 

Vioe-Praaident  and  Managing  Dirertnc.  M.  1.  O'Brien.  Limited 

Viee-PresuUrd . . J.  L.  Mithrjit 

Director,  M.  t.  O’Brien,  Limited 

Director .  . . . .  J.  G.  DicsanxsoN 

General  Minae  Managm.  M.  J.  O'Brian.  Limited 

Director  .  . .  . ,1.  N.  Roucvte 

Director,  M.  J.  O'Brien,  Limited 

Director . . A,  J.  Nesbitt 

Preaident,  Canada  Nortbem  Powar  Corporation.  Limited 

General  Manager . . . J.  G.  DicKErrstorr 

Secretary-Treasurer . J.  N  Rougvte 

M.J.  O'Brien.  Limited,  which  controls  and  is  managing  O’Brien 
Gold  .Mines,  Limited  (\o  personal  liability),  have  had  a  wide 
experience  in  aJ!  phases  of  the  mining  industry,  including 
smelting  and  refining,  and  have  been  very  successful  in  their 
mining  operations  over  a  period  of  years.  The.  name  of 
M.  J.  O’B.rien,  Limited,  is  wpU  and  favourably  known  through¬ 
out  the  minmg  world,  and  the  experience  of  this  organization 
will  be  of  very  substantial  benefit  in  the  future  de'-elopraect 
and  expansion  of  O’Brien  Gold  Mines,  Limited  (No  personal 
liability). 


CAPITALIZATION 


Shares  of  $1  par  valua 


.\ccording  to  the  report  of  darksoa,  McDonald.  Currie  &  Co., 
Chartered  .4,ccountant3.  after  giving  effect  to  this  financing 
the  Company  will  have  net  current  assets  of  approximately 
$1,000,000  available  to  be  used  for  further  development  work, 
additions  to  the  mill,  construction  of  other  buildings,  for  the 
acquisition  of.  or  an  interest  in.  other  properties,  and  other 
corporate  purposes.  M.  J.  O’Brien,  Limited,  will  receive 
2.000,000  shares  of  the  stock  of  the  O’Brien  Gold  Mines, 
Limited  (No  personal  liability),  as  sole  consideration  for  the 
transfer  of  the  Cadillac-O’Brien  Mine  to  the  new  Company. 


The  foUnwing  are  extracts  from  letters  of  J.  Ambrose  O’Brien,  President,  and  J.  G.  Dickenson,  General  Manager: 

PROPERTY.  The  Company  own?  10  contiguous  claims  future.  .A  combined  e.xtraction  in  excess  of  90%  is  anticipated, 
in  one  solid  block  of  approximately  455  acres,  comprising  .Average  operating  costs  in  1934  up  to  July  14,  durmg  which 
the  main  property  known  as  Cadjllac-O'Brien  Mine.  This  time  the  mine  was  operated  mainly  on  steam  power,  were 

property  is  located  in  Cadillac  Township,  Province  of  Que-  $7.22  per  ton  milled  (including  development  costs).  .A.n 

bee,  approximately  25  miles  ea.st  of  IVoranda.  .A  vertical  ample  and  satisfactory  supply  of  electric  power  has  been 

three-compeu'tment  shaft  has  been  sunk  to  a  depth  of  500  obtained  since  Julv,  1934,  when  transmission  hnes  of 

feet,  and  five  levels  established  at  100-foot  intervals.  The  the  Northern  Quebec  Power  Company  were  extended  to 

mill  went  into  production  in  Februaiy,  1933,  and  has  been  the  property, 
in  successful  operation  since  that  time.  There  are  six 

known  veins,  but  almost  all  development  work  has  been  DEATELOPAIENT.  Below  the  300-foot  level  the  main 

done  on  Nos.  1  and  4,  from  which  has  come  all  the  gold  shaft  has  recently  been  sunk  to  529  feet,  and  stations  and 

produced  to  date.  levels  opened  at  400  and  500  feet.  Nos.  1  and  4  veins  have 

MAix-Ar-ncrr-iv-r  on.  n  j-ii  n-D  •  at-  i.  l  recently  been  crosscut  and  drifting  is  proceeding  along 

M.4N.4GEAffiNT.  The  CadiIlac-0  Bnen  Mine  has  Iseen  them  with  satisfactory  results.  Diamond  drilling  to  the 

brought  to  its  pre^nt  stage  of  development  by  M.  J.  extent  of  appro.ximate!v  4,300  feet  has  already  been  done. 

O  Bnen,  Limited,  Ottawa,  and  is  continuing  under  the  .  ’ 

contro]  and  management  of  that  organization.  To  date  GEOLOGY.  J  G.  Dickenson,  Mining  Engineer  and 
over  $ .  oO.OOO  has  been  expended  on  the  property.  General  MLnes  Manager  of  M.  J.  O’Brien,  Limited,  states: 

PRODUCTION  .AND  RESERATS.  The  mill  is  handling  “J  regard  the  geological  conations  as  higUy  favourable  to 
an  average  of  approximately  80  tons  of  ore  per  dav.  All  th?  occurrence  of  large  ore  b^es  and  to  the  continuance  of 

ore  so  far  milled  has  come  entirelv  from  the  shallow  depth  of  Tt.nK  i  i 

300  ft.  and  to  this  depth  only.  ^To  Julv  14th,  1934,  there  ^  J  T  bnlSfn^^ 

has  been  produced  from  the  mine,  as  determined  and  vems  which  ^el^ated  along  the  centre 
checked  by  actual  milling  results.  42.692  tons  of  ore  with  an  protected  as  to  strike  and  dip. 

average  gold  content  of  .45  ozs, — $15.75  per  ton  (at  $35.00 

gold).  Within  approximately  1,000  feet  from  the  main  ■  ^  rji/ ,  . ^  ^ 'j— "  -  -  ■  ■---■l-- 

shaft  there  was  then  estimated  an  ore  reserve  of  41.812  tons  ^  ^ 

(including  development  dump)  containing  an  average  of  .34  i  /  -4|  CT’X 

ozs.— $11.90  per  ton  (gold  at  $35.00).  This  value  is  being  '••4  /  /  \ 

continually  checked  against  actual  mill  results  and  is  con-  -Sw  \  '  —  .  i 

sidered  conservative.  Over  8.000  tons  estimated  to  average  \  ^  J~  f  *  [  X’fe.  •- 

.437  ozs. — S15. 30  per  ton  (gold  at  $35  00)  were  on  that  date  \  ^ 

broken  in  the  slopes  and  ready  for  milling.  ^  I 

MILLING  AND  COSTS.  .An  average  of  approximately  '  '  W''  7  '""S'*!  ^  ^ 

70%  of  t  he  gold  contained  in  the  ore  is  now  being  recovered  —  '  •  •  ^  |  ^ 

by  the  comparatively  cheap  process  of  amalgamation,  and  the  ... 

remainder  in  the  form  of  a  concentrate  which  will  shortly  *3^  ^  I  “7)1  . 

be  cyamded  and  the  gold  recox  ered  therefrom  in  an  addition  '  gl  ~ 

to  the  milling  plant,  which  it  is  planned  to  erect  in  the  near  ''I  - - 


.'V.  r.ixth  £oM  brick  gr  sp- 

proxiin^tely  J7,20ii  ha?  heen  fhipperl 
by  T.  M  -Ton.solKlatPd  Thi=  repre¬ 
sent?  an  increase  in  the  .-ahie  r.f 
•shipment.?  since  the  mine  rgnie  info 
the  producing  class  e,gr!-  this  .=iim- 
mer.  Something  le.??  th.ai!  sVooo 
in  gold  w-as  produced  in  lune.  V3.500 
in  July.  .34. .500  in  .August,  and  the 
first  shipment  thi?  monih  amounting 
to  approximately  S7.2O1'  Min  head? 
during  the  past  month  h,oe  been 
.averaging  $16  ami  extraction  ■  has 
been  running  around  33  per  cent 
While  September  milling  ha?  been 
at  the  rate  of  oni  -  17  tons  per  day. 
additional  machinery  has  been  dm 
Hvered  to  the  property  to  bring  the 
mill  up  to  the  rated  capacity  of  25 
tons  daily.  Original  specifications 
called  for  a  mill  of  25  tons  capacity 
but  it  has  been  found  necessarv  to 


!  Cai'ibco  Gold  Quartz  Output 
ih  '  In  August  Was  $40,110 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Representing  August 
'recovery.  Cariboo  Gold  Quartz  has 
I  shipped  a  gold  brick  weighing  1.337 
■ozs.  a?  compared  ■■'•ith  1,439  ozs.  in 
the  previous  month  With  gold  val¬ 
ued  at  ?3e  an  ounce,  the  brick  had 
an  npnroxim.atp  value  of  .$40,110  a? 
compareef  with  $45,000  in  .Tulry 
During  the  pa.^t  month  operation? 
v-ere  held  tip  for  a  few  days  to  en¬ 
able  the  installation  of  new  ma¬ 
chinery,  which  resulted  in  a  lower 
output 

A  comparison  of  production  for 
the  pa,.?t  four  months  is  as  folio'"'?: 
M.av,  730  oz?..  I'alue  .  .$21  900 

June.  740  ozs.,  value  ....  22J;0o 

Juiv,  1409  ozs.  value  .  .  45.000 

A.ugust.  1337  ozs..  value  41,100 


^  e  recommend  these  shares  •when,  as  and  if  issued  as  an  attractive  speculation  in 
a  producing  mine  operated  by  an  experienced  and  successful  mining  organization. 

It  is  inten-dod  to  makts  application  for  the  listing  of  these  shares  on  the  Mining 
Division  of  the  Toronto  Stock  Exchange  and  on  the  Montreal  Curb  Market.] 

Price;  $1.00  per  share 

Prospectus  on  request  .  .  .  Wire  or  phone  your  order  to 


Wainwright  West  Dili 
Seeks  to  Changt 


raise  started  from  this  vein.  A 
winze  has  been  started  from  the  375 
level  which  will  serve  to  explore 
the  depth  possibilities  of  the  mine 
Mill  feed  is  coming  from  stopes  on 
the  first  two  levels  and  from  devel¬ 
opment  work 


Toronto  Burea-i  Tha  Financial  Times 

Toronto  —  Annua!  and  special 
meetings  of  'Wainwrighf  West  Oils. 
Ltd.,  will  he  held  on  Oct.  2,  wiitm 
a  resolution  providing  for  a  change 
in  the  company's  name  will  he  pa?.?- 
ed  upon  by  shareholders.  Ti  i.?  e.v- 
j peeled  tliat  the  present  name  will  be 
changed  to  Texas-(  anadian  Oil  Co., 
Ltd.  .Another  resolution  amending 
the  power  of  the  company  to  per¬ 
mit  the  issuance  and  allotment  of 
c.omp.any  share.?  at  a  price  in  he 
determined  by  director?  viil  also  bo 
dealt  with  General  bu.'ine??,  in. 
eluding  the  election  of  director?  and 
receiving  report?  fer  the  past  year, 
will  also  be  transacted 


New  Interests  Seek  Control 

Of  South  Tiblemont  Gold 


Nesbitt,  Thomson 


Toronto  Bureau  The  Financial  Time* 

Toronto.  —  The  opening  up  of  a 
new  mineralized  zone  development 
on  South  Tlblement  Gold  Mines  in 
the  Tlblement  section  of  Quebec,  is 
reaching  such  an  intcrstlng  and  im¬ 
portant  stag  that  a  United  States 
financial  group  headed  by  James  T. 
Brady  prominently  Identified  with 
South  America  and  Alaska  gold  min- 


«Trnl  i  ompany  I-iimitea 
.353  St.  James  Street  West,  Montreal,  Que. 


Subscription.,  may  be  mads  t’orouph  any  recognized  broker  or  dealer  in  Canada 


t 

i, 

- - 

THE  HNANCIAL  TIMES,  MONTREAL,  SEPTEMBER  28,  1934 


A  Further 
Gold  Revaluation? 

Thp  nirrrnt  ifsnf'  <>!  “T^.f 
?nnia!:  Thronirln'’  dis- 

riisrs^r.  tho  fv'-nd  nf  vrrH 
prices  for  Gold,  fos^tiier 
v/ith  the  pofrildllties  rf  n 
further  vise  in  Ts’ne. 

This,  together  •with 

current  infornuition  ou 

Macncsa,  Pylranlte.  Tech- 

Hughes.  littU  Lou"  Lac 
and  other  roir.pu.nifp. 
should  prore  of  Interest 
to  e-eery  minius  In- 
restor. 

Copies  fonraeried  upnv 
re]uest. 

F.J.  CRAWFORD  &  CO. 

Mftmhfira 

Toronto  Stock  Exchangt^ 
Winnipeg  Grain  Er.rhange 

11  Jordan  fit.  -  Toronto 

ELffin  2201 


NEWS  OF  MINING  AND  OIL  SECURITIES 


\  wr  WDAICW  UUUJ 

:  LOWER  LEVELSt|;^”£S^:»|  CAPITAL  STOCK'  ON  ACTIVE  SCALE i 

c  _  j  »-•  ij  i  j  .  I  1^'”'  fcr  a  U-nc-rh  of  35  feet,  acrocs !  -  ,  - 

reasoned  GoI-8  .^ro  Mccsra.ely  I  a  v.-idr,i;  cf  .5  feet  tvith  both  ents  !  Nesbitt,  Thomcon  £;  Co.  Selling  I  Dea!  .Arranged  Betweftn  Connell  ' 
Strong  With  Sceendarc  ttil!  in  ore  a  .ri-e  to  local  official?  1.250,000  Shares  at  $1  !  E>:p!oitaUon  and  Churchill  I 

j  Irregular  :  |  | 

BASE  METALS  EASED  !  fil,  ViSa  2  “dVscSSry  midMn  ^  IMPORTANT  PRODUCER  ;  STURGEON  RIVER  AREA  i 

i  Tor»nto  Tt,  vT  4  I  Ti  i  ^'’Cth  OH  the  Bathurst  pro- 1  -  I  - 

I  T*''  Financisl  Time*  I  perty  and  parallflr-  the  larrest  veih  j  Public  offering  is  h-lus  made  by !  Toronto  Bureau  The  FiaaBei.l  Timoi  i 

I  i  oroa.o.  Following  last  M-eek’s ;  on  the  ground.  The  fe!si»e  dyke  j  N’orbitt,  Thornton  and  Company,  I  Toronto. — Following  a  conference  I 

,  spectacu.ar  market  action  at  m;d-lvh’.ch  vas  disclosed  recently  show-  Limited,  of  an  if  sue  of  1,25^,000  •  between  W.  H.  Connell,  of  the  Con-' 

week,  price  movements  throughout  |  ing  a  •‘•  id'h  of  20  feet  from  which  stares  of  O'Brien  Cold  Mines,  Lim-lnell  Mining  &  Exploration  Co..  Wal- 1 

I  the  general  list  on  the  mining  sec- 1  channel  samples  gave  an  average  of  I  ited,  at  Jl.bO  per  share.  The  cap*- iter  R.  Knox  and  John  A  Knox,  of  i 

•  tion  or  the  Toronto  Stock  Exchangie !  ^17  gold  p'l  ton  across  .a  width  of  taliiaticn  of  the  Company  comprises  i the  Churchill  Mining  &  Milling  Co..! 

,  during  the  past  week  has  been  di- 1 .5  feet.  *  4  000 ''>h0  shares,  of  M-hich  3,250,000  |  details  of  a  deal  whereby  McVlttie- 1 

,  rccted  towards  lower  levels  with;  Follo-'-ing  the  ccmpleticn  of  tho  .arc  to  he  presently  issued.  Of  this  Graham  Mines  re-enters  the  Cana-' 
average  dally  transactions  hovering  |  dewatsrin.g  of  the  shaft,  crosscutting  I  amount  M  J.  O’Brien  Limited  of  dian  mining  field  as  an  active  parti- i 

I  around  the  600  000  share  mark.  Lake  Ion  the  200  and  sen  font  level  to  the '  ottaiva.  will  receive  2  000,000  shares  cipant  as  far  as  operations  are  con- 1 

Shore  and  Pickle  Crow  registered , new  ;one  is  expected  to  be  under- jar  sole  co’'-iderat*on  ^n-  ♦t’e  f  an*-  cerned.  are  announced. 

I  new  high  marks  for  the  year,  the  way  some  time  ihis  week.  T.  5V.  Ifer  to  the  company  of  the  Cadillac-  Early  in  June  this  year,  John  R 
$58.30  and  the  latter  at  Bathurst  president  of  tec  company,  j  o’Brien  mine.  Upon  the  comnlc'lon  Knox,  ’’eteran  prospector,  located' 

I  t’^kinh  has  been  left  for  the  propT>y  on  v/ednesday | pf  current  financTng  the  com”  ^"'0  groups  of  claims,  nine  each,  one! 


|5.ftthMr.gt  Geld  Mines 

.Dl.cr.OTers  Mew  Vein 


PUBLIC  OFFERING  McVITTIE-GRAHAM 
OF  O’BRIEN  GOLD  !  RE-ENTERSCANADA 
CAPITAL  STOCKi  ON  ACTIVE  SCALE 


SPECIALISTS  IN 
MINING  STOCKS 


1.250,000  Shares  at  $1 
Each 


Exploitation  and  Churchill 
Company 


IMPORTANT  PRODUCER  i  STURGEON  RIVER  AREA 


UZMSERS 
Teraico  S'.ock  Exchifft 
iSanlrcal  Curl  ifarkcl 
Winnifig  C,rai«  Ex:fi3’’t> 
Chttiia  Board  of  Trsit 


^''cct  prIvEta  wires  from  northern 
I  rininj  centre:  essu'c  fast  reception  of 

rporlant  news.  Toronto-MorTeal 
v.  ire  o^ers  fast  i-arket  service. 

F.  O’HEARN  &  CO. 

S«Sl  JsmeiSl.  WeS.MONTREAL 

Marquette  8691 


Seasoned  Golds  .Are  Medsrately 
Strong  With  Sceendarj’ 

I  Issues  Irregular 

RASE  METALS  EASED 

Toronto  Bureau  The  Financial  Times 


,  during  the  past  tveek  has  been  di- 
:  rccted  towards  lower  levels  with 


Public  offering  is  b'^lng  made  by 


Toronto  Bureau  The  Flaanelal  Tlmoa 

Toronto.— Following  a  conference 


MacFarlane  Long  Lac 

TTe  would  be  pleased  to  tupplr  detailed 
Informatloa  and  lateft  derelopmest  news 
on  this  promising  long  Lac  property. 


100  Adelaide  6t.  W. 


John  White  &  Co. 

IV'^ESTMCNTS 

IT.  WAverley  4S18 


Toronto 


subjected  to  much  criticism  on  the  to  examine  the  nu"- 
Street,  was  under  heavy  pressure  I  — - 

Teck-Hughes  ^'^Jr  '‘'IpAVIHASTFR 

Can  Teck-Hughes  come  back  7  |  “ 

An  interesting  diseuesion  of  J'’  tell  of  new  developments  on  num-  ■  AI,A||l|  Hr  r  KA  I  liMl 

the  present  situation  and  fu- '  Interest  for  the!  /lUfllll  VI 

ture  outlook  is  contained  in  !  !  Amri  A  I  CT  A  TI 


the  current  issue  of 

POTTER’# 

REVIEW  rj  FORECAST 

Copv  Frw  on  Request 


Please  send  me  a  eot>\  c{  POTTER' . 
REVIEW  b?  FORECAST  free 

MF-li 

\ame _ _ _ 


City _ Prov _ 

C.  F.  POTTER  &  CO. 

LIMITEO 

276  St.  James  Street,  West, 
MONTREAL,  P.Q. 


toi^nof  AfiAIN  flPFRATINfi 

crouf-  properties.  Interest  for  the!  ilUilIl"  vrl  LiAiiH  liHIJ 

AFFiriAI  ST4TFS 

I  new  geld  camp  has  been  established!  VI  1  IViniJ  UIlil.uU 
I  in  the  shert  space  of  a  few  weeks  1  _ 

Additional  Tonnage*  Indicated 

l6  6ald  to  have  bofn  litorallv  rwamn- 1  •  r%  i  a  r* 

ed  and  close  to  .<  cco  \  in  Developments  Since 


ed  and  close  to  4,000  recordingt ' 
have  been  made  to  date.  .'lajor  j 
mining  companies  are  also  in  the  I 
new  field  and  ruch  companies  .as  ! 
:  McIntyre,  Teck-Hughes  Ccniagas  i 
j  MeVittie-Graham.  Hollingcr  and  i 
'American  Smeltina  and  Refininv  are' 


relopmcnts 
Last  July 


“h  rcntniniC-f  j  Toronto  Bureau  Tha  Financial  Time* 

ighcs  Ccniagas  i  Toronto,  —  Following  the  coui- 
Hollingcr  and  |  plete  overhauling  of  the  cyanide 
and  Refininv  are'mi'.l  and  crusher  plant  at  Parimas- 


ipanv  *-'11  have  net  cu-rent  a^^et=  xroup 

'approximafely  $1  000  00?  to  ured  I 
;for  further  development  work,  add'.- 1 
tions  to  the  Cadiliac-0  Brien  nlil. 

_ f,,,,  in  the  nev/ bturgeon  River  area.  The  l 

of  or  o^’er  last  I 

:  l^Lfnro^dVfi^A  anf  frnq-qt«.' I Connell  Com- 1 
(Other  p.opcrtles,  and  othe.  |  oany’s  holdings,  thus  giving  them, 

I  •’jEr  Cadilla^O-Brlen  mine  ^  Wii^gokanlS;  > 

.a.roady  taken  its  p.ac^  amon^,.,  f-f’ib-eak.  Crews  of  men  are  now  at. 
important  gold  produc.ng  mines  .v,^  togoj.  croups  with  ft'e  we*t  ' 

'^y^t^l?ne%n=£idered^he^ 

over  ,>is0<i,0(V)  of  go.d.  -he  m._e  „a._  |  j.  apparently  carries  a  direct  con- , 
boon  brought  to  its  pre^sem  tfa.ge  of  the  gold  finds  on  the! 

.development  by  M.  J  C  Brien.  Lim- ‘  5,.gpi,.^2,nk  ■'  I 

■ited,  and  Is  continuing  under  the  |  jt  4g  now  announced  that  these 


ito  Bureau  Thq  Financial  Times  ^Control  and  management  of  tha*  or-  j  £— ouos  '"ave  been  turned  over  to  the 
nto,  —  Following  the  com- '  ganizatlon  To  date  over  .’"5?  3P0 1  Companv  a-d  a' 

overhauling  of  the  cyanide  | has  been  c.xpendcd  on  the  property,  i  g  g^are  company  '  Is  to  be 


M.  J  O’Brien,  Limited,  has  had  a  •  for 


on  each  group,  with  the  ; 


said  to  have  acquired  ground  in  the  iter  Consolidated  Mines.  Ltd.,  the!  wide  experience  in  all  phases  cf  the.  K— OX  SOO.O'^O  ?h3r&£  ! 

area.  Transportation  has  been  I  mill  was  placed  in  operation  on  Sep- 'mining  industry.  Including  smelting;  or  a  IC-f-  interest  in  each.  There! 
heavily  taxed  during  the  part  twojtember  21,  according  to  a  progress  ,  and  refining,  and  have  been  very  i  are  also,  It  ls  understood,  cash  pav- i 
weeks  with  supplies  and  crews  of 'report  issued  to  .shareholders,  over 'successful  in  their  mining  operations,  j^onts  to  be  completed  by  next  May. ' 
men  being  rushed  to  the  area.  I  the  signature  of  E.  H.  tV'alker,  vice- ,  c.xtcndlng  over  a  quarter  of  a  cen-  which,  if  completed'  will  mean; 

The  Financial  Times  weighted  in- !  president.  jtury.  The  experience  of  this  organ- 'that  the  Knox  partnership  receives! 

|dex  of  20  representative  mining  |  Sampling  of  the  ore  dump  at  tbe  lcation  will  be  of  substantia!  benefit  3  total  of  $30,000.  1 

stocks  declined  1  point  to  150.4.  No.  6  (Heinze)  shaft,  revealed  the  i  in  the  future  development  and  ex-  McVjttie-Graham  Mines.  Limited.  | 
Season  Golds  Higher  '  oxlstonce  of  approximately  6,000  tons  pansion  of  O’Brien  Gold  Mines.  Lim-  -.vhlch  was  formed  some  years  ago  j 

Among  the  seasoned  g^d  stocks.  1°^  f'8  o/e  and  It  has  been  deemed  ; it.;d_  _  Canadian  property,  is  , 


tve  have  prepared  a  descriptive 
bcoklet  outlining  the  important 
company  and  syndicate  opera¬ 
tions  in  The  STTltGEOK  RTt’ER 
OISTRJCT. 

<' cpif,s  mailed  upon  request. 


THE  BERKLEY  CORPORATION 

45  Richntor-d  St.  V/est.  TORONTO 


J.E.  Grasett  &  Co. 


MEMBERS 

THE  TORONTO  STOCK  EXCHANGE 


■  mer  showed  a  net  gain  on  the  week ! neen  compieiea,  wa;cn  lowutuip.  vu^uu-..  :r..riqu:r6a  :n  arax  j^re  in  inaa.  .uc- ; 

,  of  20  cents  while  the  lat’er  wa*:  30  oJfIclals  estimate  will  take  5  weeks. '  mill  os  the  property  west  into  pro- ;  vittie-Graham  acquired  a  06%  is-  , 
“  cents  hlsrher  Bralorne  was  also  a  Uhe  company  plans  to  handle  a  mini-  'duction  in  February  1933  and  up  to ,  ferest  in  a  gold  property  in  Panama, 

.iXng  spo^  adv^t  4  cents  IfiP  tons  of  ore  dyly  com-;  July  14th  last  had  produced  42,632  Und  early  is  1333  a  company  knows  | 

-'Dome  Mines  was  taken’^Sl  5?  lower  underground  at  the  Heinaeltocs,  of  ore.  with  an  average  geld  as  Vferasfuas  Mines.  Ltd.,  was  formed  ; 

!  I  while  Hollinger  dipped  60  cents  and’^i^aft,  and  this  ore  is  expected  to;  Contcmt  of  45  ounces  --  .$15  75  prjto  develop  the  ground.  The  latter  I 
i  Wrlght-Hargreaves  15  cents  Teck- ;  3''*'’®ras’e  approximately  $11.00  per  tou  fat  .$33.00  gold).  This  production  .  esmpany  has  had  considerable  sue-  , 

iiHughes  und?r  hea'v  sho-  ton.  ''  ; had  all  come  from  the  shallow  depth  ,  cess  and  is  understood  to  have  re-  j 

I ;  ed  a  net  loss  of  64  cents  on  the  week  I  lu  addition  to  oper.i’lons  at  the'of  300  ff.  Development  werk  is  now  ,  turpd  most  , of  the  investe^^  of  j 


-  liintvre  In  light  dealings  held  un-'Lake)  shaft  just  ar.  soon  as  altera- ,  ecymaror..  on  .luiy  ntn  :afT..  an  ors  ice  rurnea  o-er  a  lev  ,vcr...E. 

i  i  I  changed  from  the  previous  weeks’ j  tions  to  the  surface  plant  and  equip- ,  of  41/12  tons  finc’uding  de- j  7~77Zi^^'nr-r^T>rT' 

,  302  BA\  ST.  I  final.  San  Antonio  and  Siscce  de- i  aeut  now  being  conducted,  are  com- 1 ’'’olopment  dump)  containing  an  ,  la'thi*  flrft“eieht 

TORONTO  j  clined  10  and  15  points,  respectively,  1  pleted.  It  is  expected  that  such  j ^'"^rage  of  .34  ounces  —  $1130  per :  ^>.43  year.”  tht  British  c.o- 

WAveriey478i  i '  while  Svlvanito  dipped  13  points .  i  work  w'i!!  furnish  additional  tonnage  I  ton  (gold  at  .$35  00'  Thir  -alus  ir  i  lumhis  log  scale  was  l  aa?  ooo.ooo 

i;  Pickle  Crow  war  off  11  points  and  |  to  the  mill,  the  plans  of  the  man- 1  oonsidered  conf  cr.-afive.  Over  2  05^  |  r-cd^aet  til-  '4 

Branch  t^ee;  I !  Read-Authler  13  points.  Sulli-an  agement  being  to  gradually  Increase  Itcns  estimated  t^  a--crafo  l-;<  oun- .  ..vugiirt.  iho  e'caie  war 

DuBda3 &  K4.-eieSt».  land  Mc'Vlttle-Graham  show  netithe  tonnage  going  to  the  mill.  jces  —  $15.30  ner  ton  were  on  that ;  216, eeb,???  compared  wi'sh  ifiS.- 

Junction  1167  j  j  gains  Of  5  points  each,  while  B.R  X. !  Since  the  last  progress  report  ■war  :^®-to  the  stopes  and  ready  .  tco.sQo  Cj.gt  ;r.  August,  1953. 

i'and  Kirkland  Consolidated  gained  1  issued,  under  date  of  Julv  2.=^.  under- ,fo’  tcilllng.  ...  1  — - - - 

_ _ ji fractional  amounts.  Coniaurum  was  !  ground  mining  operations  at  the  1  Average  operating  costs  up  to  July  I  rn  t«-  ni  1-  1  ri . .  -i-*-  - 

iwi.L  iiii  1— — — — ——  i 5  points  higher.  God’s  Lake  and! No.  6  shaf’  have  consisted  prlnci-  T4th.  during  which  time  the  mine,  | 

IGunnar  Geld  declined  10  and  19  1  pally  of  preparing  tho  ore  for  milling  '’Pt^r'tted  mainly  on  steam  pow- 1  |  , i _ _  i._ 

— —  'points,  respectively,  while  Kirkland  i operation.'^.  Considerable  develop- l^r,  were  .$7  22  per  ton  milled  (includ- ,  I  1 

Lake,  which  was  traded  In  fair  vel-iment  work  h.as  been  carried  out  onifu?!  development  costs).  The  mine  ,!  ter.isemtnt  appears  as  a  nar/er  ^ 

RH-»B>-rtJirDer  r- a  lu  a n  a  I ume,  declined  4  points.  August  pro- i the  425  foot  level  and  as  a  result,,  iff'  operated  by  hydro-electric  : 
lYUKIrltKlN  CANADA  'ductlcn  at  the  mine  ran  between  ;  additional  ore  tonnage  has  been  in- IP®'"’®',  supplied  bv  Northern  Quebec! 

MINING  CORPORATION  1  $66,000  and  $67, 00c.  ae  compared  (dicated  .Power  Company,  a  subsidiary  of; 

LIMITED  (With  the  high  peak  in  July  of  $80,-'  At  ’he  No.  5  (Dome  Lake)  shaft, ; Canada  Northern  Power  Corpora-; 

,  ‘  1 677.  It  was  pointed  out  by  officials  j  extensive  sampling  of  t*ie  under- 1  ff®’’-  ! 

MinM  and  Milin/  I  fb®*  decrease  in  August  preduc- 1  ground  wcrtlnge  has  been  carried  i  There  are  si.x  known  veins  on  the  j 

Properties  '  tion  was  HOt  due  to  sny  lowering  of  lout,  .and  satisfactory  results  have  |  Property,  but  almost  all  de^'elcpment ! 

J.  B.  TYRRELL,  lore  grade,  but  to  the  fact  that  ’he  j  been  obtained  on  the  400,  500.  900  I’''®—  f’'®®  ®“  Nos.  1  and 

Pres!de.-.t  and  Manigip-ar  Dtrector.  ' niiu  v'as  nct  capable  of  handling i arid  1,050  foot  levels.  It  Is  stated!^  from  which  has  come  all  the  gold. 

R4>oia  93:x  25  king  Street.  Weet,  i  tonnage  at  the  July  rate  efficiently  1  that  results  during  the  past  two  :  P®®**')®®’'!  *®  The  main  proper- 1  gf  a  ai^  I 

TOR0.4TO.  CANADA.  !  economically.  MacKenaie  Red  |  weeks  on  the  1,050  level  seem  to  in-  extend."^  for  1  4  miles  along  the-  ^  D  D  I 

(Lake  ’vas  7  points  lower,  while  Cen-'dic.ate  an  orebody  of  major  impor- : ®f  known  veins  which  arei  ■ 

.■■iiiiii  ■■  iir«,inii.— .nM.iiiiirir  patrlcia  and  Canadian  Malartlc  i'*3j,cp.  Sampling  to  date  has  cover- along  the  centre  of  the  hold- j  I 

I  dipped  5  points  each.  Lamaquei-.;}  3  isnrt'’  ©’"about  I’O  feet  andi’*^?®  amply  protected  as  to!  J I 

ADKi  IMDDAVrC  AT  i contact  was  3  points  lower,  and  ' c„r-„anv "engineers  are  of  the ’opin- 1 dfP-  '  -W  ■- 

vAIj  llTirAUTUU  nl  :Greene-Stabell  along  with  Granada ;  ion  that  when  the  sampling  is  com- '  T-®  officers  and  directors  of, 

m  McMillan,  declined  minor 'piejed,  this  orebody  will  prove  to  C,o!d  Mimas  Limited,  are  as : 

M  A  WFTAD  A  I  have  a  much  greater  length.  Over  a  !-®"®’'''®'  president  J.  Ambrose 

•  iTJrllll  1  UDn  '  Ip  tl)®  fcas®  m®lal  group,  the  gen-;  width  cf  13  ft.  7  inches,  assays  re- j  O’Brien,  vice-president  and  managing 
leral  trend  here  was  tov.-ards  lower]  turned  $10.95  in  gold  per  ton  while  :'I*^®®^®®>  I  O’Brien,  Limited;  ! 

. I-,..  I  ground,  with  trading  on  a  light  scale  ian  average  width  of  15  feet  return- |7}®®jP’'®^-‘I®®^  J  ly  Murray,  a  J. , 

oncTwaags  indicate  r^ossiDiUues  -powagmac  wan  the  only  issue  to  ad- ipd  $14  04.  The  possibilities  of  this  ■  President.  Canada  Northern 

4-0,000  Tens,  President  ivance  during  the  v/ec-k,  showing  -'icrobodv  are  great! v  augmen’ed  by !  Corporation  Limited;  gener.a! ! 

States  I  net  gain  of  7 H  points.  Ncranda  :,5,e  fact  that  it  is 'located  manager.  , I  G.  Dickenson;  secretary- 

_  ;and  Hudson  Bay  declned  15  and  20  1 4550  jevcl  and  as  a  result  of  such  B®ug''’le,  direr-!  Autfiorlzed  .  .  .  . 

To.-oBte  Bu.-eau  Thf.  Fipantisl  Times  Ipoints,  respectively,  while  Sherritt- .igca tiers,  the  management  confident- !  Issued  for  Broeer 

Toronto.  -  M'ning  operat'ons  ea-t  I  and  Falconbrid,ge  lost  10  jg-vp  for  its  extension  above  and  - - l  issuea  Tor^prop«r 

OFFERING  OF 

o,  central  Manitoba  Mines.  Ltd.,  |  bury  Basin  lost  .3  points.  isamplin?  of  the  5022  stope  on  tj.^ '  VI  I  VI  "  ireuiu  y 

have  indicated  40,000  tone  of  pro- 1  EMorado  in  the  Great  Bear  Laiie  15(^1  ft  level,  3vhlch  has  just  been  i  CDDIMrCD  CTIIDrCAILT;  ! 
bable  and  possible  ore.  This  infor-  ^  fesuer^  ^the"  8e"r^cn  1  shown  some  exrep-  5l  KINu.tK  D I  uKlltUN 

m«I,n  w„  broufl..  ,o  Wl.nlp.,:  by  !;V‘S.nr*i«!™S"r,o»=»*  Nfr».  ,’<'’n?3'’ro?,r'’L  -  ! 

■WTlIiam  Hurst,  president  of  the'etng  in  fair  turnover  advanced  ‘  I  ©f  4  faet -and  a  length  of  155  ft  A  E  ,  Cam«ron,  PointDn  &  Merrill 

'"'fHr  ®  Canada  _>•'?!»?  I  Pugsley,  engineer  In  char^  '  of '  Selling  600,000  Shares,  of  ;  ,  Vice-President 


m  BAY  ST. 
TORONTO 

WAverIey4  78l 

Branch  office; 
Di<Bda3&  K4.-eIeSt«. 
Junction  1117 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

Invest*  In  Cansdia.q 
Mines  snd  Mining 
Properties 
J.  B.  TYRRELL. 

President  and  Manigip-ar  Director. 
Room  930,  25  king  Street.  West, 
TORONTO,  CANADA. 


ORE  IMPROVES  AT 
CENT.  MANITOBA 

j 

ShcTwiags  Indicate  Possibilities ; 
40,000  Tens,  President  i 
Stat€!s  I 


iyyoryriyG  the  roE3LiTioy  or  the 

QUEBEC  MINING  EXCHANGE  Inc. 


.ipplications  for  meabcrstlp  are  iarlted  from  members  of  repnteble 
financial  houses  dealing  In  securities  and  should  be  made  at  once. 
Applications  for  Ustfags  are  now  being  considered. 

Ftjfi  information  rs>gardini  application  for-aeats  apply 


SIR  JOHN  DAVIEL,  K.T. 

CDitEEC  MINI.NG  EXCHANGE.  INCORPORATED 
ROOM  407.  2IS  ST.  JAMES  STREET  WEST,  MONTREAL.  P.Q. 


SHARE  OFFERING  OF 
SPRINGER  STURGEON 


TF.ts  issue  having  bean  ooersuisffribed,  this  ei~ 
versisement  appears  as  a  natter  gf  record  only. 


NEW  ISSUE 

600,000  Shares 

‘  SPRINGER  STURGEON 
GOLD  MINES,  LIMITED 

No  Porsora*  Liability 

HEAD  OPPIGE  320  BAV  ST.,  TORONTO,  ONT. 

Incorporated  under  the  laws  of  tha  Province  of  Ontario 

CAPITALIZATION 

Authorized .  3.000, 000  shares  (N.P.V. I 

Issued  for  property  (held  In  Escrow)  .  .  .  1,000,000 

This  Offering  . .  600.000 

In  Treasury .  1,400,000 


sing  in  lair  rupover  aa^  ‘  Of  4  fset  -and  a  lengi 

p.nintf ,  and  \orthern  Canada  Minin,  pu^jig,,,  engineer 
gained  1  point  v^rtaree  was  ,■* !  samDline.  ostim.ntoii 


‘'harf^r.  of 


o)_  '"7-  a-j  den  ft  vii  \t?»^Jr^rorn’nra  sampling,  estimated  In  a  recent  re- 1  New  Cc>w,rinv  * 

on  t-ie  12d,  2o0,  o73  and  460-ft.  j  points  lower  while  Mining  Corpora-  i,inru-  nt  »ro„nH  »^ew  A.o—T.^ny 

levels,  drifting  to  the  east  under  the  [loa  lest  10  points.  CastJe-Trethe-  matel?4  500  tons^o^^^^^  '  -  ’ 

Growler  claim,  hae  given  results  Jwev  was  a  shade  lower.  w'th  an^aver?-e  value  of  ^$15  30  ne?  I  Cameron,  Pointon  &  MerriU  are: 

that  justify  the  management  in  lock- :  Chemical  Reseafeh  shewed  a  net  ° -old  nrire  ^  ^  offering  of  600.000  shares 

ing  fonyard  to  25,000  tons  of  pro-ij-ain  of  12  points  In  the  oil  and  gas  carr..nL  goia  price.  Springer  Sturgeon  I..ake  Gold; 

bable  ore  and  Is.OOn  tons  of  pccsibie  ,  eectlon,  with  -Aja.x  and  ()’.,ga  each  ad-  ______  .  _  !  Mines.  Limited.  Ac-cordlng  to  the  ; 

ore.  This  would  mean  nearly  aivancing  1  point.  Acme  was  y  31  IfCC  ■T  prospectus  the  issue  has  alro.ady  j 

year’s  operation  for  the  mill.  !  points  lower  on  the  W4bek.  Outside  !  f  /iIjULiIJ  jI  I  '  been  ovcr-subscribc-d.  The  authoriz- 1 

The  ore  now  going  to  the  mill  is,' of  Olga  and  Chemical  I •  ■•rkrkn  Y>rk/\rkinrkm«T  i  ®^  capital  is  3,00®.®®0  .sh.arcs  of  no, 

being  hoccted  in  the  Kitchener  shaft,  trading  was  light.  j  UL  I  |y||IUL  U|Jf|UL  UTy  par  value  of  which  l.OPO.O-Oo  a.rc  is- ! 

Development  is  continuing  and  the,  - - - - -  ]  liliLlll  Vl'llj  1  livl  Lilt  I  1  sued  and  held  in  escrox-.  Following! 

management  is  encouraged  with  re- 1  Kirkland  Lake  Gold  Makes  I  _  ]  tho  present  offering  there  will  still  i 

suits.  The  diamond  drilling  cam- ;  ~  ~  I  r-v-wlnvatsAn  WnvL-  ■  be  1,400,000  sharer,  in  the  treasury.  ; 

paign  nev.'  under  "ivay  is  expected  to.  Payment  3  Cents  Snare:  I  *d  d  u  j  s'*  !  ^bo  properties  comprise  their'in- 

prove  new  ore  bodies.  A  hole  drill-  j  - ,  -.sxe  .  roperty  Kushsd  to  i  (joeokan  Lake  group-  of  IS  mining  i 

ed  to  a  \'ertical  depth  of  s40  feet  I®'''’"*®  '  Detertnine  Possibilities  •  claims  discovered  bv  the  Karl  Sprin- ' 

east  cf  the  Kitchener  gave  values  I  -  '  Exploratic.u  Co.'.  Ltd.,  located  in 

S10  60.  Two  more  holes  are  ^  Vi  ^^^onto  Bureau  The  Finaneiai  Time*  '  thc  Sturgeon  Elver  a.-ea  about  five 

beitg  put  dowm  300  feet  east  and  1“  pQl-a--ro.  has  flnalk  ' ®^®“';°  l  Toronto.— Further  surface  cxpl-cr-  raiies  north  of  the  C.N  R.  near. Tack 


New  Corr.tiny 


I  Cameron,  Pointon  &  MerriU  are  : 
^  ^  I  making  an  offering  of  600.000  shares  i 
;  of  Springer  Sturgeon  I.Ake  Gold  i 
!  Mines.  Limited.  According  to  the  ; 
'  prospectus  the  issue  has  alro.ady  ' 
'  been  ovcr-subscribc-d.  The  authoriz-  | 
_  i  cd  capital  is  3,00®. 0®0  .sh.arcs  of  no, 
r  Y  :  Pnr  value  of  which  1,000,0-00  a.rc  is-  ! 
1  1  !  sued  and  held  in  escrox-.  Following  | 
]  tho  present  offering  there  will  still  i 


nce-Prcjlltf<77t< 
Walter  t.  Se^worth 
Toronto,  Ont. 
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Karl  Springer. 

Toronto,  Ont. 
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Karl  Springer  exploration  Co.  Ltd. 
Toronto.  Ont. 
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Toronto,  Ont. 
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Plaxton  &  Company 
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Toronto,  Ont. 


I  do.eokan  Lake  group  of  IS  mining  | 
'  claims  discovered  by  (he  Karl  Sprin-  j 
i  ger  Exploration  Co..  Ltd.,  located  in 
thc  Sturgeon  River  area  about  five 
miles  north  of  the  C.N  R.  near. Tack 


AUDITORS 

Edw'ards,  Morgan  &  Co. 

Toronto,  Ont. 

TRANSFER  AGENTS 

The  Chartered  Trust  &  Executor  Company 
34  King  St.  Wfe«t,  Toronto,»Ont 
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UCiiaaS,  M  v.  _ _  a.  j  V  vs  ww  c  J /I  '  * Ui  O  U  *  IsiV.  nOrTil  OI  Tile  (  ,.N  iFi.  iieSr  JaCK 

west  of  the  first.  One  Is  spotted  to  |6l-ge  '"■’•.ere  a  dividend  can  be  paid  .  w-ork  on  the  Important  show- '  pj-p  Arthur  kne  west ' 

cut  the  vein  at  thc  same  level  as  It®  shareholders  It  was  anuounced  Eelmore  Syndicate  prop- .  Lac  Ontario  Th^NipIcon  ' 

the  first  hole-  the  other  to  make  the: by  of.ic^ls  that  a  ^isbu.eement  f  a-ea  of  o'  the  ’  Hydro  Electric  Tom-  ' 

intersection  200  feet  lower.  If  these  (Sc  will  be  paid  on  pec.  1  t®  *bare- 1  the  i Son' Is  adiSSt  to  4e  ^ 

hales  give  the  results  expected,  the;  bonders  of  record  Nov.  1.  Op  jg  order  to  secure  the  i  xj,e  prospectus  also  «*atcs  that  the  i 

Kitchener  shaft  v.ill  be  deepened  ,  tions  are  understood  to  ha-. e  been  :  pgggj^lg  information  before  1-®- '  comnanv  has  no  deb*'  or  liat'kties  ' 

and  drifting -started  to  pick  up  the  satisfactory  at  the  P*®P®”-  I  eating  diamond  drill  holes,  accord- j  o'ficers  include-  Karl  ?prin--'er' ' 


v.,..  ttd..4.d  by  tt. 

Queted  Minmg  Exc-w  .b.  xo.  »  .ba«.  a  ..oi; 

Ready  For  Membership  ^  engineer  At  rfre'ent  the  mill  is !  carried  on.  N’o.  1  vein;  has  ;  trench,  running  west  from  tho  No. 

-  -SK200  tonrper  Icibe^m.  stripped  for  a  length  of  ap- !  1  vein  has  been  cut  for  a  length  c-f 

Following  the  earlier  announce- ;  stated  that  production  could  easily  p.ox.aa^ely  850  feet  and  carries  1  about  200  feet,  diuclos.ng  \c.nc  N'os. 
ment  that  a  charter  had  been  obtain-  1  be  Increased  through  the  raising  of  c®''’®cal  places,  while  :  2  and  o  and  a  hcav;.y  sc-ictcd  ore 

ed  for  the  formation  of  the  Quebec  imill  heads.  According  to  advices  No.  «  -as  been  opened  up  in  places  zone.  At  the  west  end  of  the  trench, 
Mining  Exchange  in  Montreal,  fur- 1  from  the  north,  August  production  for  about  the  same  distance  as  N'o.  ;  one  shot  put  in  extended  the  trench 


PROPERTIES— T.'iis  Co.v.piny  his  be^n 
formed  to  explore  and  oocrite  the  Windjfoka.o 
Lake  group  of  IS  mining  clai.r.s  discove.-cd  by 
the  Ki.'l  Spri.-.per  Exploration  Co.Tipany, 
Limited.  These  chi.ms  are  located  in  the 
Sturgeon  River  area  abour  fi-ve  miles  north  of 
the  C.anadian  National  Railway  near  Jack  P!.-.e 
on  the  Port  Arthur  line,  west  cf  Long  Lac,  Ont. 


TR.A_V£PORTATION  A.VD  POWER— The 
fact  that  t.hc  Co.r.j?a.-.'/’s  propesr/  ii  ad.iice.nt 
to  the  Ca.nadij.n  Nation*.' ’RtiVxy  a.-.d  to  uhe 
N'ipigon  plant  o.'  the  Gnta.-io  K-rd.*©  ElccCric 
rominisiion  should  prove  iir.po.-tint  to  the 
Co.mpany  in  the  des-elopment  of  its  properties 
at  low  cost. 

GENER.'AL — The  G:.r.Dany  has  no  debts  or 
liabilities.  Nothing  has  Ree.n  paid  or  is  payable 
to  any  promoter  for  sertnees. 


returned  from  thc  area.  ;  vice-president;  and  w.  K.  Segs- 

A  number  of  veins  have  been  dis- 1  .n-orth  secretarv-trta'-’re’- 

closed  during  surface  work  on  claim  ' - ! - 1 _ 1-^ — 1! _ 

N'o.  205  where  major  operations  arc  |  In  the  N'o.  2  shaf!.  A.  surface  cross 
being  carried  on.  N’o.  1  veini  has  j  trench,  running  -wc-ct  from  tho  N'o. 
been  stripped  for  a  length  of  ap- :  l  vein  has  been  cut  for  a  length  c-f 
proximately  850  feet  and  carries  i  about  200  feet,  disclosing  veins  N’os. 


These  ghares  offer  a  gpeeularive  opportunity  based  on  good  geology 
end  important  gold  values.  Work  alone  will  dcteri.nine  the  extent  of 
these  possibilities  but  the  surface  indications  are  most  promising. 


fSi.nce  this  issue  is  subject 
these  shares  will  not  go  ii 


;t  to  purchase  by  us  the  p.'oceeds  of 
into  the  Treasury  of  the  Company. 


ther  announcement  is  made  that  this  .  has  equalled,  if  not  exceeded 


The  80  foot  shaft  sunk  on  this  :  for  a  further  10  fec-t  -opening  up  the 


exchange  is  being  organized  and  July  production  of  $80. .577,  which  vein  shows  the  vein  to  be  narrow  on  j  N’o.  6  vein,  which  was  covered  hv 
will  seek  to  provide  an  international '  was  the  largest  In  the  company’s  surface  but  widens  out  to  a,  -width  |  overburden  on  suif.ace  The  shear 


market  for  Canadian  mine  Issues  ; 

It  is  stated  that  nppllcatious  have 
been  received  for  membership  from  ! 
points  as  far  apart  as  Vancouver  and  | 
6t.  John.  I 

Applications  are  being  invited  bv  ; 
£lr  John  Daniel,  Kt.  of  Montreal, 
and  Cardiff  Wales,  with  executive , 
offices  at  215  St.  James  Street  West, ; 
Montreal. 


Stop  advertisine  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


!  of  about  2.6  feet  at  a  depth  of  30  ]  zone  which  -was  Mown  into  for 
feet  with  two  assays  taken  from  about  20  feet  in  the  cross  trench  i.s 

I  the  43  ft  crosscut  and  20  feet  be-  heavily  schisted  and  has  numerous 

I  low  the  collar,  running  $13.30  and  quartz  veins  At  the  presen'  tm-ie  i 
:  511.20  per  ton,  respectively.  \’e!n  ]  the  entire  ore  zone  is  knowp  to  be  ■ 

.  N'o.  3  has  been  traced  for  a  length  '  about  200  feet  wide  on  surface  and  I 

of  approximately  1,000  feet  and  i  gives  every  indication  o'  enneen-  : 
I  shows  a  width  of  12  Inches  on  sur-  ;  trating  into  r.  wide  ore  hodv  .a*  ! 
I  face  which  has  widened  out  to  3  |  depth.  Some  specta-ular  assay  val-  j 
feet  6  inches  at  a  depth  of  18  feet  i  ues  have  been  reperted. 


Cameron,  Pointon  &  Merritt 


44  ADELAIDE  ST.  W, 


ME.MBERS 

THE  TORONTO  STOCK  EXCHANGE 

TORONTO 


TELEPHONE  WA.  2961 


The  :T3Sen-r.t:  .■ensasntd  he-ctr,  -a  ht’e  mt  piaranteed.  are  based  upon 
ir.fr,rmcticn  ar.d  advice  vthich  see  ie'ieve  to  be  accu^’ilT  ar.d  reliable. 
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Lake  Gold  Mines  In  the  God's  Lake 
section  of  Manitoba  continues  to 
open  up  good  ore  sections  with  no 
declines  in  vein  widths  or  values. 
According  to  a  report  from  H.  R 
Drummond- Ilav,  vice-president,  ap¬ 
proximately  ton  ft.  of  drifting  ha# 
been  done  on  the  first  horizon  and 
'-’3S  ft.  on  the  second  level,  with  all 
drift  faces  In  ore.  | 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Mining  and  Oil  Briefs 


HOI,I.IIV(:KIt  —  With  reference  to 
a  recent  report  to  the  effect  that 
some  •S.'i.o.OOO.Ona  of  ore  wa.s  In  sislit 
on  the  Prenner  property  in  Hisiep 
township,  which  is  now  under  aefive 
development  b.v  Hollinger  Consol'ii- 
ated  Gold  Mine.s.  N’.  .\.  Timmins,  pr-  s- 
Ident  of  the  coinpnny,  .said:  '  Thi.” 
statement  i.s  manifestly  an  error  .0# 
sufficient  work  has  not  been  done  'o 
Justify  any  estimate  of  ore  in  sight 
rt*  is  true  that  diamond  drilling  re¬ 
sults  were  favorable,  hut  it  will  talf 
several  months  development  work 
before  It  would  be  fair  to  make  am 
statement  about  the  property." 

LAKE  SHOnB,  —  Rusiness  pre.=  - 1 
entied  to  shareholders  at  the  annun! 
meeting  of  Lake  Shore  Mines  held  in  | 
Kirkland  Lake  wa.s  of  a  routine  na- 
ture,  the  old  board  of  directors  beins 
re-elected  for  the  ensuing  year,  (m-  ! 
Ing  to  a  minor  illness  of  Harry  j 
Oakes,  company  president,  K,  .Martin, 
director  occupied  the  chair.  No  men-  I 
tion  o{  development  work  on  the  | 
company’s  property  was  given  to 
shareholders.  | 


I  ATNEI..  MINES  —  Atnel  Mines,  Ltd.  ened  to  a  deptih  of  600  feet  where  a 
capitalized  at  3,000.000  shares  n.p.v.  station  will  be  established.  Surface 
has  been  formed  to  develop  a  group  work  on  the  south  zone  Is  progres- 
I  of  claims  consisting  of  approxlma-  sing  with  interesting  results,  and  a 
tel.v  450  acres  located  some  8  miles  program  of  diamond  drilling  will  be 
i  east  of  the  Parkhill  Mine  In  the  Ml-  carried  out  here  to  check  results  to 
I  chlpicoten  area,  Ontario.  A  number  a  depth  of  1,000  feeti 

j  of  veins  were  discovered  In  earlier  - - 

I  exploration  work,  some  of  which  have  BRENNAN-KENTY  —  Following 
:  been  opened  up  for  a  considerable  reports  from  Port  Arthur  that  Bren- 
,  length.  No.  1  vein  was  braced  for  a  nan  and  Kenty  Brothers  Prospecting 
:  length  of  TOO  feet  and  revealed  an  Syndicate  had  made  a  new  find  one 
;  average  width  of  B  ft.  while  No.  3  or  mile  west  of  the  Lake  In  the  Sturgeon 
main  vein  was  trenched  for  1.100  ft.  River  area  where  eight  veins  havoi 
I  and  traced  for  2,100  ft  with  a  width  been  loca’bed,  all  of  which  are  well 
I  of  around  11  ft.  Recently  two  new  mineralized  and  carry  good  quanti- 


Raisiru;  of  Pioneer  Gold  Milling 
Rate  Interpreted  as  Opening 
of  Negotiations 


HAS  RICH  DEPOSITS 


L.  B.  united  —  rnrr  Harn.=.  con- 
Tolumarlo  engineer  for  L.  B.  United 

that  the  "Dfes,  Ltd.,  plans  a.  further  exanilnn- 
after  a  company’s  property  in  Ih# 

ning  con-  Matachewan  area  with  a  view  t  i  lul- 
^  H  L.  ''■sing  as  to  diamond  drilling  and 
ex-  shaft  sinking  during  the  niuter 
tIon.  The  '"unth.s.  During  the  pa.st  week  addi- 
are  run-  tional  stripping  and  trenching  In.”" 
per  ton  done  on  the  main  vein.#  on  'he 

r  ton  property  and  test-pits  are  now  being 

sunk  at  various  points  along  the 
Develop-  showings.  The  management  ha-  eon- 
at  God’s  traded  to  build  a  road  to  connect 
with  the  road  from  the  Voung-n.ivid- 
'  son  to  the  Ashley  Mines  property  and 

I  It  is  expected  to  be  compleied  in  th* 

I  near  future. 


Mining  Market  Record 


I  LITTLE  LO\'Ct  L-4.C — rmini 
development  at*  the  Little  Lone  Lac 
Gold  Minen  is  proreedint?  »n  most 
encouraging  manner,  according  to  ad¬ 
vices  received  fr<'»m  ficirl  A 

crosscut  put  out  to  the  north.  To  feet 
east  of  the  shaft  at  the  f(nirt*h  level, 
recently  cut  some  of  the  richest  ore 
so  far  located  in  the  mine.  \\’hile  the 
development  is  neK,  and  consequcni- 
ly  little  information  is  available,  it  1.« 
I  stated  values  in  first  work  ran 
:  around  $100  to  the  ton,  The  new  ore 
'  I.S  separated  from  tiie  main  fractur- 
I  ing  by  only  a  few  feet,  it  is  stated. 

!  It  has  also  been  lorat^ed  on  the  third 
i  and  fourth  levels,  hut  the  grade  In 
j  the  limited  amount  of  work  has  not 
}  been  abnormally  high  Pnderground 
operations  are  not  being  unduly 
rushed,  owing  to  the  fact  that  the 
I  ore  pile  is  now  qiiife  large,  and  there 
I  is  said  to  be  sufficient  ore  blocked 
i  out  to  run  a  20ft-ton  mill  for  four 
I  years.  The  mill  is  expected  to  be 
placed  in  operation  late  in  October 
I  or  the  fir.st  of  N'ovember. 


By  F  O  HEARN  &  CO. 

Fridfly  Week  Week  Wednesday  High  1. 
Open  High  Low  close  for  year 
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•McV'ittie  Crch  im  -M 
^1cVa^trrf5  G  M.  .. 
Mentor  F  and  D.  .. 
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MltCHEkS  DISTILLERIES  LIMITED  -  MONTREAL  AND  RERTHIERVILLE 


STTR-LAC  GOLD  —  Announce¬ 
ment  is  made,  of  the  formation  of 
Stur-Lac  Gold  Syndicate  to  develop 
tw'o  propertie!!.  one  of  which  is  in 
the  Long  Lao  area  and  the  other  in 
the  new  Sturgeon  River  field,  which 
i.s  the  scene  of  the  lat.?st  gold  rush. 
On  the  .'Sturgeon  River  property  the 
main  vein  from  the  Ollver-Sevcrn 
Syndicate,  which  adjoins,  has  been 
traced  on  to  the  Stur-I,,ac  property 
for  a  fii.otance  of  several  hundred 
feet.  The  vein  shows  widths  rang¬ 
ing  from  eight*  to  twenty  feet,  and 
free  gold  has  been  panned  at  various 
points  along  the  entire  length.  A 
public  offering  is  being  made  by  a 
local  brokerage  house  of  units  in  the 
new  Syndicate. 


SOLTH  TIBLEMONT  —  An  option 
dated  September  11.  1931  on  808,605 
shares  of  South  TIblemont  Gold  Mines 
provides  for  fhe  sale  of  these  share.# 
at  7  cents  per  share  to  be  taken  up 
in  the  following  period.**:  250.000 
.“hares  by  Dec.  11.  1931;  250.000  shares 
by  March  11.  1935  and  108,605  by  June 
11.  193.5. 


Brennan  Kenty  Active 

In  Sturgeon  River  Area 


NIPISSING  MINING  —  Inspired  by 
the  success  met  with  at*  the  Beattie 
Gold  Mines,  in  which  they  hold  a 
large  Interest.  NIpIssIng  Mining  Co.. 
Ltd.,  has  undertaken  exploration  by 
diamond  drilling  of  the  claims  which 
it  owns  bordering  to  the  south  of 
Beattie.  A  contTact  has  been  let  and 
a  campaign  of  drilling  from  .surface 
has  been  started. 


SPRINGER  STCRGEON  —  Public 
announcement  ha.s  been  made  of  the 
over-subscription  of  600.000  shares  of 
Springer  Sturgeon  Gold  Mines,  Ltd 
The  compan.v  was  recently,  formed 
with  a  capital  structure  of  3.000.000 
shares,  of  which  1.000.000  shares  were 
issued  for  the  properties,  to  explore 
and  operate  the  'Vindigokan  Lake 
group  of  IS  claims  discovered  by  the 
Karl  Springer  Exploration  Co.,  Ltd. 


Sri,TANA  — -  Kenora.  —  It  is  unof¬ 
ficially  reported  here  that  .1.  F.  Cald¬ 
well  has  given  an  option  on  the  old 
Sultana  mine  to  an  eastern  group. 
The  mine  will  be  dewatered  and  a 
thorough  examination  made.  if  i.s 
stated.  If  results  of  the  examination 
warrant,  an  immediate  and  large  de¬ 
velopment  program,  including  dia¬ 
mond  drilling  from  the  lower  levajs. 
win  he  undertaken,  .says  the  report 
The  .Sultana  was  an  importanf  pro¬ 
ducer  in  the  early  gold  mining  days 
of  Ontario  although  the  extraction 
methods  then  employed  allowed  a  re¬ 
turn  of  only  ahont  50G  of  the  values. 
Nearly  *1  nnn.nnn  in  gold  came  out  of 
the  iSult.ana  in  t'he  old  days  under 
conditions  which  eliminated  ore 
under  87  per  ton 


SCOTIA  GOLD  —  Officials  of  Sco¬ 
tia  Gold  Mines  announce  that  on  the 
No  1  group  of  claims  in  the  Beres- 
ford  Lake  section  of  Manitoba,  ftir- 
ther  continuity  of  Nos.  2  and  3  v-eins 
have  been  proved  by  diamond  drill 
hole  No.  16  Where  intersected  by 
the  drlil  the  veins  showed  widths  of 
5  and  6  feet,  respectively.  To  dale 
6.000  feet  of  drilling  has  been  com¬ 
pleted  and  a  contr-act  for  further 
drilling  is  being  let*.  This  work  will 
probe  conditions  between  Nos.  16  and 
3  drill  holes.  1.200  feet  apart,  where 
oontinulty  of  the  two  veins  will  he 
sought  A  number  of  eores  from  the 
drilling  have  been  sept  to  the  head 
office  for  a.ssay  I 


THE  HUSBAND  WHO  CHANGED  HIS  MIND 


OLD  STOCK  ALE 


AND  you  KNOW  I 
MATE  THIS  VISITING 
STUFP,  KAY.** 


Not  Can.  Min.  .  . 

PickAl  Crow . 

Gas  and  Oil 
Paymaster  Cons.  M. 
FVlertson  Cobalt  .  . 
Pioneer  Gold  B.  C.  . 
fVtrol  Oil  and  Gas  . 
Premier  Gold 


NOW  STOP 
CRUMBUNO. 

MR.  MAH. 

IT  isn’t  often 
YOU  OO  OUT  WITH 
ME,  AND  WE  WONT 
STAY  LATE.“ 


goou  coitccmtoi^t  '.n  tc.*.  iQuemontM.n,  .  . 

-Autiiier  Mines 

RA3  MOM>  TIUMMjov  r  —  Kay- 1  MacDonald  . 

mond  Tibleniont  Gfld  Ltd.,  ha.’^!  !  Gold  Mines 

bF<=*n  formed  to  d<^vt’b*p  <•»  ;;ronp  of  ir»iSan  .Antonio  G.  .  . 

claims  rompi  islufr  '"THH  ovmiatr-ly  i.OO  j -'arnia  OH  and  Gas  . 
acres  in  t»iio  Tiblenumf  aii**;!  «'t’  Xm  th- ;  Gordon  ..  . 

wF.^;rc-rn  .  Kxplm  nli*>n  v  oi'U  1  Siscoe  Gold . 

to  datA  ha.'i  th*-  oj  *  South  Ciblcinont  ..  . 

a  number  of  vr-in-  whu  b  tlie  \o  |  bouth-VKV.st  Pete. 

1  has  bren  tramd  for  over  C.niio  Oils . 

A  .-shaft  sunk  t‘»  a  d“pth  of  ler-t  ]  .. 

on  the  south  end  o'  \h\.<  \ein  p:ave|-(  ’Xnt.hony  . 

value-a  raiig-ing:  ,'1*3  Sg  to  a-  Sudbury  Basin  ..  .. 

riigrh  a.s  over  rnryine-  widths.  ]  Contact  .. 

At.  the  north  end  of  th*'  vr-in  values  ;  ^vuvanite  Gold  ..  .. 

up  to  1  tIS  oz  cold  told  prion )  por  ( J'“<^^-HuRhe9 

ton  bav*e  benn  secured.  Xo.^i  2.  3  and  !  'Cadillac  .. 

4  veins  have  been  partially  stripped  i  . 

and  oro.c?  trenched,  .At  the  prp^ent  j  Com*  ..  . 

time  a  orew  of  men  ar*'  engaged  in  I  C*as  ..  , 

exploring  a  new  discovery  loeated  ’ ,  •  /  •  - 

about  one  mile  east*  of  the  Xo  l  j  >3  ^‘*^^vright  w .  Oils  . 
vein  in  the  not  distant  future  while !  \\®deAinulet  M.  .. 
the  shaft  will  he  deepened  after  ,n3  u.  M 

which  an  aprgres.sjve  program  of  im-  Lisle  Silver  . 

derground  development  will  be  car  •  ’  ‘ 

ried  out.  Ed.  ('haput.  stakcr  of  Teok-  ^  nsrrt-Harjjreaves  . 
Hughes  and  ^^haput  Hughes  is  j^i  i  •  •• 

charge  of  work  on  the  g  round  I  i  tr-i  Gold 

mond  Tiblemonf  Gold  .Minefs  is  ca- (  .  ^ » 

pitalized  St  3. *360. 000  shares,  of  which  j  • 

1,750.000  shares  have  been  issued  for  •  -p- ■  .  ■  •  •• 

t>e  property.  A  temporary  board  of  , . . 

directors  have  been  named  which  In- !  •  * 

eludes.  Henry  J.  Martin,  president;  E  Kirk.and  ..  ,. 

Chaput.  vice-president:  C  D.  Childs  Manitoba  .  . 

and  Hugh  H  Chapman,  directors  Chu?J:hd!  M ' 

Coast  Copper 

LEK  GOLD  —  A  crew  of  men  were  Cobalt  Contact  M.  .  . 

despatched  to  t‘h«-  Sturgeon  River  l^alhousie . 

claims  of  Lee  Gold  Mine.s  and  Green-  Dom  Explorers  ..  ., 

law  Gold  Min^s  last  week  to  start  an  i^t  Crest  ••  ••  •• 

active  program  of  exploration  vverk  Erie  Gas . 

Both  these  cornpanir.^,  which  were  i  oothills  Oil . 

originally  organized  during  the  early  Cilbec . 

activity  in  the  Swayze  area,  recently  Goodfish  Cold  .  .  .  . 

combined  force.s  to  fake  up  propertle.<R  Home  Oil . 

in  the  Sturgeon  River  area.  Three  Hudson  Bay  M.  ..  .. 

well  located  group.s  of  claims  have  J.  M.  Cons . 

been  secured.  one  comprising  12  Kirk.  Townsite  .  .  .  . 

claims  situated  at  the  ea.st  end  of  the  Lake  Maron . 

Crydermaii  .stukings  and  about  two  I  ebel  Oro  Mines  Ltd. 

nules  to  he  ea.st  of  the  Broi^kljank  Maliobic . 

and  Knox  group.s.  Four  vein.s  hav«*  jMendv  Mines 
already  been  locat*ed  on  this  ground  .McLeod  River  ..  .. 

The  seeond  group  compi  uses  eiglit  j  N'l^ht  Hawk . 

claims  adjoining  the  HrenriKn-Kent>  j  Nordf^n . . 

and  Fyril  Klligiit  Pro.*^P''et  Ing  t-'.N  n- ]  Oil  Selections  .. 

dicate  o!i  the  ea.'^t.  1’he  vein  uneov- =  O-sisko 

ered  on  the  latter  property  has  heen  i  !‘a»kiiili  (iold  Mine  .. 

traced  on  to  the  I^ee-Greenla  w  hold-|Pcnd  Oreille . 

Ing.s,  and  will  be  opened  up  pnon  !  Roob  Montbrny  ..  .. 

as  a  crew  of  men  arrives.  The  third  |  Royahte . 

acquisition  ilea  to  the  south  of  th*' |  Si.ifi.icnne  ..  ..  .. 

centre  zone  of  the  area,  where  geolo-  1  V'ick-r* . 

glcal  condltion.s  are  reported  as  ex-  |  Wlnte  Lake . 

ceptlonally  favorable.  j  Wood  Kirkisnd  .  .. 


THERS.  you  ARB 
OLD  TIMER, 
NOTHING  LIKE  A 


OH,  it's  only 
EARLY  YET, 
KAY. 

IT  WONT 

hurt  us  to 

CET  TO  BED 
LATE  f=DR 


WHERES 

YOUR 

CLASS 

FRANK? 


BOY  THIS 
tastes  COOP. 
AND  MAYBE  I 
OONT  NEED 
IT.“ 


OLD  STOCK  ALE 
TO  START  OFF  , 
THE  EVENING. 


ITS 

ELEVEN 

o'clock 

DEAR" 


COME  RiCHt 
IN,  e»%ANK, 
you're  .»UST 
IN  time;* 


MARITIME  PROVINCES 


MARITIME  PROVINCES 


Atlantic  Ports  Again  Put 
High  Hopes  on  Ocean  T rade 
During  the  Winter  Months 

Summer  Season  Has  Been  Fair  But  Season  at  Saint  John 
and  Halifax  Starts  With  Closing 
of  St.  Lawrence 


Nova  Scotia  Takes  Part  in  Gold  Production 


INCREASING  TREND  TOWARD  CANADIAN  ROUTE 

Empire  Trade  Pacts  Entered  Into  at  Ottawa  Have  Been 
Important  Factor  in  Developing  Business 
as  Shown  Last  Season 


Maritime  Bureau  The  Financial  Times  ‘ 

Saint  John.  —  In  a  comparatively  short  time,  now,  with  the 
closing  of  navigation  on  the  St.  Lawrence,  the  heavy  winter  i 
shipping  business  will  swing  towards  the  great  ports  of  these 
provinces,  Halifax  and  Saint  John.  Summer  business  has  not 
been  bad  and  whilst  there  has  not.  as  yet  been  any  pronounce¬ 
ment  made  as  regards  the  coming  wintei’  the  hope  is  that  the 
high  record  hung  up  last  season  will  be  maintained.  Both  ports 
are  well  equipped  to  handle  all  that  comes  along  and,  on  the 
principle  of  Canadian  business  through  Canadian  ports,  expecta¬ 
tions  are  that  a  busy  winter  season  is  in  store. 

The  entire  water  front  at  both  these  gi'eat  national  ports  is  j 
transfoiTTied  once  the  winter  shipping  season  begins.  Officials  j 
come  from  Montreal  and  Quebec,  railway  yai'ds.  that  have  i 
remained  idle,  for  the  greater  part,  during  the  summer  take  on  j 
an  aspect  of  activity,  and  the  number  of  men  employed  along  I 
the  waterfront  creates  an  atmosphere  of  great  bustle  and,  inci-  i 
dently.  thousands  upon  thousands  of  dollars  are  paid  nut  in  | 
wages,  for  supplies,  etc.  '  I 

Could  this  business  but  be  kept  up  all  the  year  round  Saint  | 
John  and  Halifax  would  know  little  about  depression.  It  is  | 
strongly  contended  that  much  of  it  could  come  through  the  ‘ 
Maritimes  in  the  summer  and  that  the  future  will  see  this  happy 
state  of  affairs  so  that  the  splendid  facilities  built  by  the  Cana¬ 
dian  people  will  have  some  better  use  during  the  sammer  days  : 
than  to  stand  idle. 

Last  season  shipping  records,  for  |  direction.  During  the  latter  months  j 
many  years,  went  by  the  board  at  of  ]!)33  business  there,  was  so  heavy  ; 
both' these  great  ports,  '.'av"'  wn- j  that  it  was  found  impossible  to  ■ 
nage  was  away  in  excess  of  what  I  handle  10,000,000  bushels  of  Can- 
had  been  anticipated,  large  sums  |  adian  export  grain, 
were  paid  out  in  wages  and  things,  |  So  much  for  the  past  season  on  : 
in  general,  hummed.  |  which  hopes  are  based  for  that  to  ’ 

Some  figures  for  last  season  at  I  come.  The  new  facilities  at  Saint  ; 
Saint  John  in  a  few  major  commod- 1  John  were  put  into  operation  at  the  ^ 
ities  exported  show  the  great  ad-  i  beginning  of  this  year  and  work  is  | 
vance  made  over  the  previous  sea-  :  now  being  carried  on  tearing  down  ; 
gQQ  I  remnants  of  four  berths  which  have  | 

In  softwood,  for  Instance,  during  been  as  the  great  fire  of  1931  left 


Above — Gold  River,  Chester  Basin  Below — Moose  River,  Halifax  County 


Mining  of  Yellow  Metal 
May  Again  Become  Major 
Industry  in  the  Maritimes 

Latest  Methods  and  Modem  Equipment  Now  Being  Used 
To  Develop  Fields  Which  Formerly 
Were  Only  Scratched 

HOPES  ARE  NOW  RUNNING  HIGH  IN  N.S. 

I  Capital  Coming  In  to  Develop  Better  Properties  From  Eng- 
I  land,  South  Africa,  the  United  States  and 

{  Other  Parts  of  Csuiada 

I  Maritime  Bureau  The  Financial  Time* 

j  Halifax.  —  Once  upon  a  time  gold  mining  was  a  ma.ioi' 
■  industiy  in  this  province  but  that  was  in  the  days  when  what 
has  been  described  as  “scratching  the  surface”  war,  the  proce- 
:  dure  before  the  advent  of  present  exiiert  machinery  ,and  many 
i other  cuds  in  the  way  of  che;ip  power  to  say  nothing  of  the 
ipi’esent  extraordinaiy  demand  and  high  jii’ice  for  gold. 

\  And  it  ev’entually  came  about  that,  wiili  the  machinery  and 
'the  means  available  at  the  time,  gold  mining  in  this  province 
.'dwindled  and,  up  to  recent  ycar,>.  had  fallen  to  comparative! v 
I  low  proportions.  But  the  belief  ha.i  ;i]w;i,vs  held  strong  that 
j  there  is  gold  in  paying  quantities  in  this  province  and  that  it 
;on!y  meant  employing  the  iiroper  kind  of  machinery  plus  the 
jiiecessaiy  capital  to  make  the  industry  once  more  a  m.ajor  one 
iin  Nova  Scoti.a, 

;  And  tliat  i inrt  what  is  being  tried  today  and  it  i.s  predicted 
that  the  end  of  the  present  year  will  detcmiine  the  commercial 
; possibilities  foreveiy  known  means  i.-;  at  iire.sent  being  employed 
to  see  what  can  he  done.  The  world  wide  demand  for  gold,  the 
jfact  that  gold  had  been  taken  from  the  .roil  of  this  province, 
with  inferior  machinery,  in  decidedly  paying  quantities  in  years 
I  gone  by  and  the  fact  that  much  moiv  expert  means  for  the 
criKshing  of  rock.  etc.,  is  available  toelay  has  induced  the  flow  of 
i  new  capital  whil.rt  not  in  many  years  have  so  m;iny  men  mter- 
i  ested  in  gold  mining  come  to  this  province, 
j  And  hopes  run  high. 


PhotoKr.iph8  by  J.  P.  Messervey.  B.Sc..  M.L. 


The  Case  For  The  Maritimes 


By  A.  P.  PATERSON 


Substantial  rniviuragi'nicnt  to  tho 
;  rc-devclopment  of  tlie  gobi  mining 
'  areas  was  given  by  the  provincial 
:  government  which,  by  means  of  spe¬ 
cial  legislation  some  two  years  ago. 
;  did  much  to  help  out  both  in  the  way 
of  providing  ways  ami  means  for 
!  assistance  in  the  matter  of  machin  ¬ 
ery  installation  and  tilso  that  very 
;  important  adjunct  of  present-day 


romc  a  sound  one  m  many  sections 
of  the  province.  .-Vnioiii:  ofa-r.ations 
now  hi'ing  earned  on  i'-.  ihti!  of  the 
Lacey  Compitny  at  Chc.'Jter  ;ind  the 
mill  now  iiotn.g  built  will  cnisb  3,'> 
tons  of  ore  a  liay  with  opottirio-ns  to 
start  ihi.s  fall.  fnitod  ('.old  Kidds 
of  Nov;i  Scotia  are  busy  at  Itrook- 
fidd  Mines  in  Queens  County.  ;ind 
are  treating  sitme  3, I  inns  of  ore  a 


December,  1933,  and  Janitary,  Feb¬ 
ruary  and  March  of  1934,  a  total  of 
22,775,485  feet  had  been  exported, 
compared  with  12,016,291  In  the 
corresponding  period  of  the  previ¬ 
ous  season.  In  hardwood,  the  com¬ 
parison  was  13.330,781  feet  compar¬ 
ed  with  6,629.864;  in  flour,  51,482 
barrels  compared  with  41,354;  In 
autos  and  accessories,  34,812  tons, 
compared  with  12.369.  New’sprint 
showed  a  great  jump,  from  4,245 
tons  in  the  1933  period  to  31.856 
tons  in  the  same  period  of  last  sea¬ 
son,  In  potatoes  19,871  tons  were 
exported  compared  to  4,502  and 
in  turnips  7,05.5  tons  compared  with 
2.222.  In  last  March  the  general 
cargo  export  was  up  67  per  cent, 
compared  with  March  of  1933  and 
was  the  greatest  in  any  single 
month  since  before  the  depression. 
Imports  w^ere  up  36  per  cent. 
Developing  Canadian  Route 


them.  These  will  not  be  ready  this  i 
season,  however. 

■Ottawa  Pacts  a  Factor 
Commenting  on  the  Increase  In 
business,  J.  L.  Hetherlngton,  chair¬ 
man  of  the  Halifax  Harbor  Commis¬ 
sion,  early  this  year  stated;  That  it 
has  been  to  a  large  extent  made 
possible  by  Increased  trade  directly 
resulting  from  the  Ottawa  Imperial 
Conference  agreements.  There  is 
every  indication,”  he  continued, 
“that  industry  is  rapidly  adjusting 
itself  to  changed  conditions,  brought 
about  by  the  scheme  of  preferential 
tariffs  within  the  Empire,  and  this 
is  being  shown  by  increased  ship¬ 
ments  in  traffic.  Probably  the 
most  significant  development  has 
been  the  adoption  of  the  principle 
that  traffic  moving  through  the 
British  Empire  under  the  scheme  of 
Empire  preferences,  must  be  rout¬ 
ed  through  Empire  ports.  This  is  of 


4.11  this  is  taken  as  indicative  of  i  particular  importance  to  Canada’s 
■  '  Atlantic  coast  ports,  which  for 

years  suffered  from  the  unrestricted 
competition  of  United  States  ports, 


reviving  business  in  Ccanada  and  the 
increasing  trend  towards  using  the 
Canadian  route. 

Halifax  for  the  first  time  closed 
a  year  with  a  more  than  2,000.009 
ton  business  and  during  the  past 
season  records  were  broken,  in  every 


1  ed.  cannot  be  fully  explained  in 
a  statement  of  ustial  newspaper 
length. 

Its  origin  dates  from  September, 
1864;  It  is  something  that  has  de¬ 
veloped  since  that,  date  ,and.  to  fully 
understand  it,  one  must  trace  what 
has  taken  place  during'  the  inter¬ 
vening  years. 

To  understand  the  .Maritime  situ- 


attached  to  the  Act  to  establish  the  i  cially  should  not  overlook  that 
legal  status  of  Ixmdon  Agreement !  Nova  Scotia  and  New  Bruns- 

or  Resolution  65.  pertaining  to  the  !  wick  insisted  upon  the  pres¬ 
ent  Canada  being  a  confederation 


Intercolonial  Railway,  and  the  le-  ' 
gal  position  of  the  Central  Govern¬ 
ment  in  this  respect. 

The  Canada  Railway  Loan  Act. 
1867,  provides  for  the  construction 
and  continuous  operation  of  the  In¬ 
tercolonial  Railway  by  the  Federal 


and  consequently  reserved  the  right 
to  withdraw  from  the  Union  (with 
Imperial  approval)  if  the  agree¬ 
ments  were  not  carried  out. 

Nova  Scotia  and  New  Brunswick 
agreed  to  be  governed,  in  some  re- 


other  things,  what  Canada  is;  the 
constitution  or  fundamental  laws  of 
its  legislative  authority:  the  nature 
of  the  executive  government,  which 
was  legally  provided  for  it;  how  its 
governmental  machinery  was  in¬ 
tended  to  function:  the  details  of 
the  agreements  of  union,  which  were 
legalized  by  British  statutes,  and 
the  agreements  of  the  provinces 
which  subsequently  entered  the 
union,  pursuant  to  tlie  original 
agreements  and  also  legalized. 

The  B.N.A.  Act,  1867,  declares  that 
the  original  provinces  are  “federal¬ 
ly  united.” 

An  Act  of  the  Imperial  Parlia- 
raent  could  not  of  itself  “federally” 
but  are  to-day  beginning  to  feel  j  these  provinces;  consequent- 

marked  degree,  the  benefit  .  i  ly,  there  must  have  been  agree- 
preferences,  both  as  to  commoditle,  j  previously  arranged  by  ati- 

and  transportation.  j  representatives  of  the  orig- 

j  inal  provinces, 
i  The  B.N.A.  Act 


ation,  one  must  also  know,  among  :  Government  as  a  service  institution,  j  spects.  by  the.  Federal  Parliament, 


Splendid  Record  of  Maritime  Ports  For  1933 

in  maintenance  and  operating 


not  as  a  commercial  enterprise 

Could  one  of  the  I.ondon  Resolu¬ 
tions  he  so  established  without  so 
establishing  afl  the  resolutions  or 
principles  embodied  in  that  docu¬ 
ment? 

The  Imperial  Privy  Council  has 
never  been  asked  to  determine  that 
question,  also  on  which  lawyers 
disagree. 

However,  a  decision  of  the  Impe¬ 
rial  Priyy  Council  of  1892,  A.t%  441- 
2,  at  least  comes  pretty  close  to  do¬ 
ing  so  by  stating  that  the  B.N.A.  Act 
did  not  deprive  the  original  provin¬ 
ces  of  their  independence  and  au¬ 
tonomy  and  did  not  weld  the  pro¬ 
vinces  into  one. 

Tliat  decision  seems  t<o  establish 
the  Central  Government  as  an  agent 
of  the  provinces  and  obligates  it  to 
carry  out  their  agreements. 

¥  ¥  ¥ 

Unfortunately,  someone  mined 


but  did  not  agree  to  allow  the  Fed 
eral  Parliament  to  transfer  Its  leg¬ 
islative  authority  to  its  executive 
government,  nor  to  transfer  the 
administrative  functions  of  the  exe¬ 
cutive  government  to  corporations, 
and  apparently  the  constitution 
doc.s  not  permit  such  transference 
of  legislative  and  administrative  au¬ 
thority. 

¥  ¥  ¥  ¥ 

As  the  decision  of  the  Imperial 
Privy  Council  referred  to  shows,  the 


mining— cheap  power,  whilst  effect-  day.  in  the  nature  of  an  exper'monf. 
ive  means  were  provided  to  prevent  and  a  ton  st;imp.s  mill  i.<  bein;;  built 
the  indefinite  “tieing-iip"  of  proper-  at  Molcita  Mine.';,  whil,-;i  one  nf  the 
ties  without  development  work  be-  ^  old  mines  at  .Moleca  Lake  is  being 
ing  done.  ;  reconditioned.  Operations  are  also 

The  past  year  nr  so  has  seen  a  I  going  on  at  Montague  and  another 
tremendous  revival  of  interest  in  !  plant  i.s  treating  some  99  tons  per 
the  industry  and,  at  the  present  ^  day. 

writing,  there  are  present  in  this  i  in  and  about  Goldboro  one  sees 
province  repre.seniatives  of  many  of  the  asperl  of  a  mining  ramp  with 
the  most  famous  gold  operating  j  mines  either  being  operated  or 
companies  in  the  w.orld — Canadian,  j  work  underway  to  get  them  busy. 
English,  South  African,  United  The  Blueno.se  Syndicate  is  busy  at 
States — and  these  have  thrown  in  Seal  Harbor  witli  a  mill  operating 
much  new  capital  for  development  !  and  additional  macliinery  being  in¬ 
work  on  promising  prospects  whilst  ]  stalled  whilst  Minerals  Limited,  a 
extensive  surveys  are  under  way  to  j  subsidiary  of  tiie  Consolidated  Gold 
determine  just  what  the  possibili-  |  I’ields  of  Soiitti  Africa,  have  a  very 
ties  are  in  those  regions,  where,  in  j  extensive  development  at  East  Gold- 
other  days,  gold  mining  had  been  |  boro  with  an  even  larger  operation 


profitably  carried  on. 

To-day  it  i.s  realized  surface  mining 
no  longer  pays  or  at  lea.sf  will  not 
to  the  extent  of  earlier  years,  and 
that  it  means  getting  down.  It 
means  crushing  the  rock  and  ex¬ 
tracting.  a  process  whicli  wa.s  not 


present  Canada  is  not  literally  one  '  days  when  goldmin- 

country,  and  is  not  u  deni/ocracy  or 
political  union  to  be  governed  by 
political  party  policies,  but  may  be 


.4  glance  at  the  reports  cover¬ 
ing  the  year’s  operations  in  1933 
of  Canadas  ocean  ports  reveals  a 
condition  of  aiffairs  that  can.  truly 
be,  described  as  most  satisfactory. 
Even  the.  most  optimistic  student  of 
trade  ronditions  in  the  Dominion 
might  have  expected  to  find  in  the 
various  reports  some  sign  of  the  ef¬ 
fect  in  Canada  of  the  gencral.world- 
wide  recession  in  business,  yet  the 
fact  is  that,  except  in  the  case  of 
decreased  grain  exports  at  one  or 
two  of  the  ports  —  the  reason  for 
which  is  well  understood — no  dis¬ 
couraging  factor  is  to  be  noticed. 
The  mass  of  statistics  and  reading 
matter  contained  in  the  five  annual 
reports  under  review  lay  hare  all 
facts,  and  from  these  can  he  seen 
how  surety  and  steadily  the  Do¬ 
minion’s  position  is  being  rehabili¬ 
tated  after  three  lean  years  of  gen¬ 
eral  trade. 

Halifax 

Canada’s  most  eastern  ocean,  port 


transferred  to  a  suspense  account 
leaving  an  operating  profit  for  1933 
of  .$7,683. 

On  the  subject  of  tonnage  the 
Commissioners  report  a  satisfactory 
position,  the  gross  total  in  1933,  in¬ 
ward  and  outward,  being  14,513.861 
tons  compared  with  14.353,207  tons 
in  1932,  while  the  number  of  vessels 
using  the  port  increased  from  5.839 


was  passed  to 

px-  i  legalize,  not  to  destroy,  those  agree-  j  the  phrase  “Maritime  Rights”,  which 

is  generally  u.sed,  and  which  is  ra¬ 
ther  meaningless  to  anyone  outside 
of  the  Maritimes. 

When  a  Maritimer  uses  that 
phrase,  ho  refers  to  federal  rights, 
which  are  directly  of  Maritime  in¬ 
terest  and  indirectly  of  great  na- 
tii>nal  interest  and  importance. 

Ontario  especially  should  he  vi¬ 
tally  interested  in  Maritime  Feder¬ 
al  Rights  becau.so  of  her  isolated 
geographical  loealinn;  the  artificial 
nature  of  her  economic  structure, 
and  her  experieneo  when  she.  was 
part  of  the  country  named  Canada. 

Ontario  and  Quebec  should  never 
lose  sight  of  the  fact  that  the  peo- 


penses.  On  the  basis  of  accounting  i  rn^ts  or  any  portion  of  them 
employed  up  to  1932.  there  was  an  '  Does  the  B.N.A.  Act  permit  the 
operating  profit  for  1933  of  $59,748,  Federal  Farlianient  to  cast  aside  or 
but  owing  to  the  fact  that  certain  i  ^arrj  mg  out  those  agree- 

adjustinents  may  have  to  be  niadei™^'®-  ,  .  ,  , 

with  the  Department  of  Public  j  ^  question  on  which  law- 

Works,  a  sum  of  $62,065  has  been  |  F^ts  dusagree  and  not  being  a  law- 
f r.nnsferrpfl  to  a  .<5iisnenap  account.  ^9*',  I  would  be  presumptuous  to 


express  an  opinion  in  thi.s  respect. 

But  I  may  refer  to  See.  145  which 
was  attached  to  the  Act  of  Incor¬ 
poration.  or  Constitution,  a.s  it  is 
generally  called.  because  New 
Brunswick,  as  a  result  of  state¬ 
ments  which  were  made  in  the 
country  previously  named  Canada 


Halifax,  had  a  satisfactory  year  in  |  the  case  of  grain.  5,559,164  h^slmls 
1933,  substantial  improvement  being  j  were  handled  at  the  elevator  in  19^  ; 
seen  both  in  the  financial  results  j  compared  with  4,257,500  bushels  in , 
of  the  Commissioners’  operations!  1932:  in  the  latter  half  of  1933  ui>-  ; 
and  in  the  volume  of  cargo  tonnage  |  wards  of  2,000.000  bushels  were  re-  ; 


and  the  avowed  Intention  of  making 

vessels  in  193’’  to  6  895  vesselV  in  '  certain  agreements  with  the  Etnifed  I  pie  of  New  Brunswick  voted  in  favor 
1933  '  Cargo  Inward  and  outward.  I  which  would  defeat  the  ob- ;  of  a  Confederation  nr  contract  with 

reached  a  total  of  1  751  928  tons  in  i  J^^ts  of  Confederation,  was  afraid  j  them  primarily  to  a.ssist  them  to 
1933  against  1,458.083  tons  in  the  j  *■ 

previous  year.  An  increase  of  over  | 

70,000  tons  in  apple  shipments  was  !  ^“ana 

arair-lime  rewr?Sng*’cr^eated’^‘ln  j  carrying  out  the  agreements  of  Con- ;  Canada)  from  being  forced  into  the 


that  the  Central  Government,  when  escape  from  the  governmental,  eco- 
established,  might  be  induced  by  !  noraie  and  strategic  handicaps  from 
and  United  Slates  in- i  which  they  were  suffering  and  also 
terests  to  east  aside  or  to  evade  to  save  their  country  fthen  called 


!  federation. 


.4meriean  Union. 


termed  an  unique  institution,  which 
was  incorporated  by  certain  British 
countries  for  particular  objects,  and 
the  Maritimes  are  asking  that  Can¬ 
ada  accomplishes  the  objects  for 
which  it  was  incorporated. 

Every  province  connected  with 
this  institution  has  certain  federal 
rights 

For  instance,  Ontario  has  the  fed¬ 
eral  right  to  the  capita!  city  of  the 
confederation,  which  is  no  doubt  tXnvier  University, 
the  greatest  “service  industry"  in 
any  province  and  a  great  economic 
governmental  asset  for  Ontario. 

That  is  one  of  the  agreements  .of 
the  original  provinces  legalized  tvi 
British  statutes  and  reads  as  ft 
lows;  “The  seat  of  Governmen' 
of  tJie  Confederation  shall  ho  O* 
iawa,  subject  to  Royal  prerogative  ' 

Also,  it  is  a  federal  right  of  On¬ 
tario  which  iKirniits  the  Ontral 
Crovernment  to  tax  all  the  provin¬ 
ces  for  Ontario’s  canals,  provided 
that  these  cana1s%are  operated  for 
the  general  welfare  of  the  pro¬ 
vinces,  or  national  welfare,  as  it  is 
generally  termed 


under  way  at  Cochrane  Hill  with 
more  than  a  hundred  men  eniploycfl 
at  earh  place.  Oper.itions  are  also 
under  way  in  sever.il  other  sections, 
including  Slicrbrooke.  Cnribo:!, 
Mt>ose  River.  Oldiiaui.  Mntiur  I'ni- 
aeke  and  Renfrew  all  working  To¬ 
wards  what  is  liopeii  will  firn  e.'it 
ing  was  in  its  hey-day  in  Nova  Sco-  j  to  be  n  great  sneeess  and  the  plac- 
tia,  at  least  not  to  the  extent  it  is  |  ing  of  gciid  mining  in  tiiis  p’-ovince 
lo-day  with  modern  machinery.  In  ;  on  a  sound  basis, 
a  word,  wliat  is  now  underway  in  | 
this  province  is  the  revitalization  of  : 

gold  mining  and  there  seems  to  be'  Due  vision.s  tiie  s;ii’.  ii  of  the 


Vt  l.olillmre 


every  prospect,  with  so  many  ex¬ 
perts  at  work  and  the  amount  of 
new  capital  available,  that  it  will  be 
accomplished. 

Capital  Is  .Vvnilable 

In  the  opinion  of  a  well  known 
geologist.  Dr.  D.  F.  MacDonald,  pro¬ 
fessor  of  geology  at  St.  Franeeu 
Antigonish,  N.S. 
this  province  is  either  on  the 
threshold  of  a  gold  mining  devrlnp- 
nient  of  major  importance  or  jus' 
the  reverse.  Dr.  MacDonald  made 
this  statement  when  appearing  be¬ 
fore  the  .Tones  Commission  of  Eccii- 
emie  Enquiry.  Pr.  MacDonald  ex¬ 
pressed  it  as  his  ojiinion  that  tiie 
baianee  is  .swinging  heavily  in  favor 
of  gold  mining  becoming  a  wonder- 
ftil  success  in  Nova  Scotia.  Plonty 
of  capital,  he  pointed  nut.  is  avail¬ 
able  from  England,  from  South  Af 
rtca,  from  the  Knifed  States,  from 
Ontario  and.  with  ore  yielding  no 
more,  than  $2  a  ton,  be  asserted,  tiie 
mines  could  bn  a  success  due  to  the 


Natural  Wealth  of  Eastern  Canada 


moving  through  the  port,  with  the 
latter  taking  on  a  progressively 
better  aspect  as  the  year  drew  to  a  } 


ceived  for  export,  besides  w  hich  the  j 
Commissioners  were  obliged  to  de-  ' 
dine  large  quantities  for  which  they 


dose.  The  Commissioners  believe  had  no  space, 
that  the  results  of  the  Imperial  Eco-  Saint  John 

nomic  Conference,  held  in  Ottawa,  With  the  completion  late  in  De¬ 
ere  now  definitely  making  them- 1  cember  of  the  new  wor'<£s  that  have 


selves  felt,  and  that  Halifax  is  shar¬ 
ing  in  the  improved  general  condi¬ 
tions  of  trade,  especially  in  respect 
of  exports  to  Great  Britain.  Not  for 
a  number  of  years  has  it  been  pos- 
.slble  to  look  to  the  future  with  so 
much  confidence. 

A  year  ago  the  Harbor  Commis¬ 
sioners  reported  that,  hy  exercising 
strict  economy,  they  had  been  able 
to  Improve  their  financial  position 
very  considerably,  and  ibis  is  re¬ 
flected  in  the  report  under  review, 
nearly  all  divisions  of  revenue 
showing  Increases,  with  redtictions 


been  under  construction  since  1928, 
the  equipment  of  the  port  is  such 
that  world  shipping  can  be  econcmi-  | 
cally  handled  in  competition  ■with  1 
any  other  port  on  the  Atlantic  coast  j 
Tonnage  entering  increased  f577.- 
867  tons  in  1933  against  554.859  tons 
in  1932) ;  while  in  exports  (663,- 
283  tons  in  1933  against  546,842 
tons  in  the  previous  year)  practi¬ 
cally  all  commodities  showed  an  in¬ 
crease,  particularly  motor  cars 
and  accessories,  copper  matte,  cat¬ 
tle,  lumber,  and  wood  pulp.  In  the 
(Continued  on  Page  14.) 


Tourist  Traffic  1929 — 1933 


Ezpondllurrs  of  T«  urlstii  from  other  Coiintrlos  In  the  Maritime  Provlnees 

.  1981  1932  1933  j 

Total  for  3  provineo.x .  $  8,876,000  $  8,397,000  I  8.725,000  i 

Total  for  Canada  .  250.776,000  212,448,000  117,124,000  1 


1929 

1930 
1931 . 
1532. 
1933. 


158,860 

243.37,5 
241,076 
234, .'>22 
108,571 


PeriodB  not 
FiXceeding 

Kxcepding  60 
days  but  not 

Total 

fiO  day* 

Rr>.034 

not  more  than 

6  months 
bS 

197,952 

.311!, S21 

fi0,662 

"2 

ttP.SlO 

61 

288,2;! 

45.124 

80 

15.3,77.5 

But  when  the  Central  Govern-  j  surface  location  of  the  ore  and  tlif 
ment  taxes  all  the  provinces  for  the  i  ease  with  which  it  can  be  taken 
use  of  those  canals  hy  traffic  which  j  out. 

originate.^  and  terminates  in  Onla-  The  opinion  of  G.  L.  Chiirrhill,  re- 
(Contlnued  on  page  15)  !  presenting  the  Consolidated  Power 

I  and  Mines  Company  of  Boston,  after 
I  a  survey  of  the  situation  is  that  hy 
■  the  first  of  the  year  tire  industry 
1  will  be  a  dominant  one.  Stating  that 
'  18  properties  are  being  worked  at 
the  present  time  he  added  that  : 
never  in  the  history  of  the  industry 
.  has  there  been  such  an  influx  of  i 
I  gold  mining  men  and  available  cap-  j 
I  ital  to  this  province.  Amon.g  the 
well  knowm  concerns  ot  present  in- 
!  terested  are  the  far-famed  Gold 
Fields  of  South  Africa  Company, 
I.acey  Gold  Mines  Company  and 
Ventures.  IJd  .  of  Toronto,  and  .3Tr. 
Churchill  classified  the  last-named 
as  among  one  of  ihe  most  success¬ 
ful  gold  operating  companies  in  the 
world.  To  the  present,  the  exam¬ 
ination  of  mines  has  been  most 
satisfactory,  and  he  e.xpresses  the 
lielief  that  the  eomhinatioii  of  mod- 
,  erii  machinery  and  caiiital  spells 
:  success,  although  at  present  it  is 
rather  premature  to  jiredict. 

,  On  )i  .Sound  Basis 

I  ’ITie  opinion  of  a  well  known  Oi- 
tawa  mining  engineer  i.s  to  the  ef- 
,  feet  (hat  the  industry  should  be- 


:  prespiif  operatioii.s  on  .a  vi:,jt  to  nn.v 
of  the  ne'.v  (lev eb •pnietii s  .At  C,olr)- 
!  boro,  in  (iny.sbnro  (  ounty,  .alone 
the  eastern  short'  mines  .=  jnce 

;  aliaudoTK'd  arc  tnung  reopened  and 
,  new  ore  deposits  investigaici  .4vv.oy 
j  back  befoie  i  onletic’n'ioii  goRl  -,\as 
j  mired  in  pa.'tnc  iiuaiitiiies  in  tb.i' 
district  t)ut  action  wa.s  sii.spcTided 
until  later  years  bccau.-e  of  the  r’cli 
j  deposits  at  tliat  time  comintr  to  tiabi 
j  in  the  w'e.steni  Kntled  .'■'tales.  To- 
j  wards  the  emi  of  tiie  pn.st  eertr.ry 
operations  were  cniered  uiv.-,!!  and 
from  then  nnlil  about  t weiit.v-five 
yetirs  .ago,  continued  The  records 
of  the  Provincial  ricpartmenr  of 
Land.s  and  rilme.-  .show  that  from 
the  district  between  .''fal  Harbor 
and  Forest  Hill  ttold  to  tlie  value  of 
$2,31)9,009  wa.s  exlrtn  ted. 

At  ,S(\tl  Hiirluir 

t'Oa!  Harbor  ts  another  fcene  of 
activity  with  a  19  sttimps  mill  there 
with  .'mother  of  29  r.ttirt'p.s  tn  con¬ 
templation.  TIio  property,  vviraa  has 
been  l.ving  itile  for  many  yeir.s  .is 
being  cleared  away,  the  oRi  work- 
in, gs  rleared  of  water  tind  every¬ 
thing  being  done  to  iiiak''  if  n  rom- 
mercial  siieeess.  it  wa.s  about  39 
years  ago  tliat  gob!  wa.-  discovered 
ill  thtii  districi,  .siib.seoitently  devel¬ 
oped  and  later  tibanduned 

It  i.s  further  predieteii  that  In  that 
district,  with  an  adequate  supply  of 
cheap  powei,  many  more  properties 
await  the  toueh  of  the  present-day 
developer  in  all  of  which  operations 
were  carried  on  many  years  ago  on 
sites  scattered  over  the  entire  area. 
The  opinion  i.s  expre.ssed  that,  at 
pre.'-ent.  high  prices  for  gold,  low- 
grade  deposit.s  contain  .sufficient 
worthwhile  to  make  operation  pro- ■ 
fitable  with  present  machinery,  in 
the  olden  days,  it  is  said,  much  was 
lost  because  -vf  the  method  of  ex¬ 
traction  em.ployed,  gold  being  left  in 
the  tailings  or  washed  away  and. 
altliough  the  cyanide  proress  ■was 
then  attempted,  the  ore  was  not 
criislied  fine  enough  to  permit  of  the 
best  results. 

.Minerals  Limited,  subsidiary  of 
the  great  Soutli  .4friean  Company, 
one  of  the  largest  in  the  world,  ■with 
its  devolopnienls  tit  Goldboro,  have 
extensive  oiierations  under  way  vvitli 
new-  maebincry  installed.  And  .so  the  i 
(Continued  on  Page  18) 


Record  of  Bank  Debits  1929 — 1933 


1  CIc-arinif-Houw' 
j  Centr**? 

Maritime  Provinces 
ifaliUx. 

Moncton  .... 

!  Saint  John . 

192!l 

$ 

425,187,760 

99,597,577 

272,872.476 

1930  icni 

$  $ 
361,736.68  )  .T30,37I„553 

101,018.427  87,22!'.007 

246.695.665  2.34,942.909 

1932 

$ 

2:-  969.29.=^ 
T3.M8.79S 
187.6S2.726 

1933 

$ 

254.222,615 

72.568,809 

154.222.107 

!  Total 

J 

79".957,813 

709.850,777  6:2.548,469 

519,170.814 

481,018,581 

Total  for  Canada  .. 

46.670,481,838 

87,491,301.766  61.586,468.262 

25,844.288.298 

29.981.46,5.494 

THE-  FINAWCIAC  TIMES.  MONTREj^/  SEPTEMBER 28, 


The  Maritime  Provinces  Now  Beckon 
With  Opportunity  in  Mixed  Farming 


Wheat  Is  No  Longer  King 
and  “Older"  Districts  j 
Attract 

_  I 

MARKETING  PROBLEM  I 

New  Brunswick  Seeks  Fed¬ 
eral  Aid  to  Put  Right 
People  on  Land  j 

By  F.  MACLURE  SCLANDERS  ^ 
ComnusBioner  Saint  John  Board  of  Trade 

exodua  from  the  land — main- 
ly  of  younger  people — is  natural 
and  inevimble.  Always  It  has  been  , 
and  always  It  will  be.  But,  In  the 
rase  of  the  .Maritlmes,  such  natural  • 
exodus  was  seriously  accentuated  i 
by:—  I 

(a)  The  enticements  of  Western  i 
Canada  as  so  glowingly  extolled  in  ■ 
federal  government  and  railway ! 
company  publicity.  Such  propagan-  i 
da  impressed  irresistibly  upon  the  : 
mixed  farmers  of  the  east  that  the 
west  offered  them  much  greater ' 
achievement  with  much  less  effort —  , 
the  veritable  line  of  least  resistance, . 
agriculturally.  Thus  did  the  .Atari- 1 
times  contribute  both  money  andJ 
men  toward  the  .settlement  of  thef 
west.  1 

The  amazing  Industrial  unfolding  j 
of  the  past  two  or  three  decades.  In  i 
Canada  and  in  the  J'nited  States. 
The  short  hours  and  long  pay  it  of- 1 
fered  lured  many  from  the  land.  | 
Less  effort  with  greater  achievement  j 
— again  the  line  of  least  resistance —  | 
so  easily  provided,  especially  with 


Mr.  Sclanders  *  Main  Conclusions 

3.  That  the  Prairie  Provinces  have  lost  their  former  appeal 
because  AATieat  is  no  longer  King.  Consequently,  the  Western  agricul¬ 
turist  must  mixed-farm  there  .lust  as  here.  He  went  West  to  escape 
mixed  farming  in  the  East.  Now,  he  realizes  that  if  he  must  engage 
in  mixed  farming,  then  the  East  affords  him  a  much  better,  happier 
opportunity  than  the  West,  —  a  circumstance  which  affords  the  Mari- 
tirues  a  wonderful  opportunity. 

2.  That  our  problem  is  Marketing  and  Distribution;  Not  produc¬ 
tion.  Sparse  settlement  and  driblet  production  preclude  standardiza¬ 
tion  and  co-operation,  ('onsequently,  our  farmers  are  restricted  to 
their  little,  local,  chronically  glutted  markets,  and  most  discouraging 
prices.  But,  any  Province  thus  restricted  to  its  own  little  markets 
would  experience  similarly  discouraging  conditions  reflecting  against 
production;  and  would  soon  be  compelled  to  bring  in,  from  other  parts, 
agricultural  products  for  its  own  consumption  just  as  we  are  forced  to 
do.  The  solution  seems  to  be  greater  production  of  high-quality, 
standardized  products  which  would  enable  our  successful  entry  into 
outside  markets  —  both  Domestic  and  Export. 

o.  That  the  seven  to  ten  million  dollars  which  we  now  pay  other 
Provinces  for  agricultural  products  for  our  own  consumption,  actually 
represent  the  purchasing  pow'er  of  our  rural  community  which, 
normally,  should  bo  available  for  expenditure  with  the  business  con¬ 
cerns  of  our  cities  and  towns.  As  it  is,  however,  the  present  purchasing 
power  of  our  rural  community  is  wholly  negligible.  —  a  circumstance 
gmvely  reflecting  against  the  prosperity  of  Saint  John.  It  Is  country 
money  that  makes  city  business. 

4.  That  a  strong  influx  of  new  agricultural  blood  Is  a  fundamental 
nud  exceedingly  urgent  need.  It  is  imperative  that  there  be  an  early, 
active  effort  to  place  upon  our  laud.s  hona  fide  farmers  from  desirable 
sources; — men  with  sufficient  means  to  make  a  hopeful  start.  Pap-Fed 
iramigraiion  has  failed  and  is  flatly  condemned. 

That  the  Provincial  Government  should  acquire  vacant  farms, 
list  and  classify  same  and  thereafter  open  them  for  homesteading, 
much  along  Western  lines.  In  every  case,  homesteaders  should  have 
means  sufficient  to  m.ake  a  hopeful  commencement.  Further,  that 
‘■desirable  sources”  mean  peoples  whe*  constituted  the  ingredients 
from  which  the  Anglo-Saxon  race  was  originally  evolved.  Latins 
should  he  wholly  excluded. 

fi.  That  as  New  Brunswick  paid  its  share  of  the  cost  of  Western 
settlement  and,  in  addition,  contributed  much  man-power,  the  time 
lias  come  when  she  is  omitted  to  Federal  aid,  financial  and  otherwise, 
toward  more  of  the  right  kind  of  people  on  her  own  lands. 


[Ing  more,  or  very  little.  As  goes  Iglble  Improvement  In  the  present 
without  saying,  the  purchasing  power  [discouraging  situation. 

!  of  such  farmers  Is  trifling  to  what  it  I  And  here  my  point  Is  that  the 
(Could  be  aud  should  be.  i above  state  of  things  provides,  In  It- 

,  •  But,  why  is  it  that  our  farmers  [self  alone,  an  unanswerable  argu- . 
jseem  to  bo  unable  to  meet  the  re- inient  as  to  our  grave  need  for  agn- , 
!quirements  of  markets  beyond  their  cultural  Immigration  from  desirable  j 
ijlittle  local  ones?  Siraplv  because 'sources.  , 

I  of  what  I  term,  “the  detriment  of  j  A  word  here  with  regard  to  the  | 
driblet  production,”  i.e.,  small,  indi- j  discouraging  prices  received  by  the 
I  vldual  production,  widely  differing  in  [producer  in  the  local  markets:  Fre- 
'  quality  and  in  every  other  respect.  qucntly  one  hears  farmers  comment  , 

'  Sparse  settlement  with  driblet  pro- i upon  the  fact  thal.  apparently,  the; 
iduction  precludes  standardization.  ‘ low  prices  paid  them  provme  a : 
also  co-operation.  With  a  greater  startling  contrast  to  the  much  higher  ; 
number  of  bona  fide  farmers,  stan-  prices  demanded  from  the  consum- j 
;dardlzatlon  and  co-operation  would  er.  In  this  connection.  It  is  fairly  , 

I  follow  naturally ;  would  burst  forever  I  safe  to  say  that  local  consumers; 

;  the  conditions  now  restricting  pro-  never  have  been  conscious  of  very  ^ 

’ ducers  to  our  own  little,  local  mar- ■  low  prices  for  agricultural  products; 

;  kets,  and  enable  their  successful  en- j — beyond  what  they  read  of  them  in 
'try  into  the  big  markets  beyond  our  , newspapers.  ; 

I  province — both  domestic  and  export.;  Our  vast  importation  of  agrlcultur- 1 
!  But,  until  there  is  a  strong  Influx  of  ;fll  products  which  we  can  and  ought ; 
[new  blood  upon  the  land — a  material  ito  raise,  involves  the  utter  destruc- 1 
■  increase  in  the  number  of  our  good  jt ion  of  a  fundamental  economic  or- 1 
i  farmers — I  regretfully  admit  my  In-jder:  The  country  has  little  or  no 
;  ability  to  discern  hope  of  any  1,1  n- 1  money  to  spend  in  the  city.  ■ 
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137  Hollis  Street. 


Limited 

SAINT  JOHN 
20  King  Street 


FREDERICTON 
84  Carleton  Street 


A  Sportsman’s  Paradise 

The  sportsman  Is  constantly  in  .valleys  are  well  stocked  with  these 


Head  Office;  235  St.  James  Street,  Montreal 

ito  Ottawa  Quebec  Vancouver  London.  Eng. 


j  search  of  his  ide.il  country  and  in 
j  Canada  his  choice  Is  practically  un- 
I  limited.  Bo  he  hunter,  angler,  gun- 


popular  game  birds.  The  grouse, 
too,  which  were  protected  for  sev¬ 
eral  years,  have  made  a  wondefiil 
"come-back”  and  once  again  are  to 


ner,  or  student  of  wild  life  he  is  jjg  found  In  goodly  numbers  in  their 
sure  to  be  suited  somewhere  in  oid  haunts. 

Canada.  Hunting  or  fishing  trips  q-he  angler  Is  offered  Incompara- 
may  be  had  in  Canada  within  a  very  ble  sport  for  salmon  and  brook 


Atlantic  Ports  Again  Put 
High  Hopes  on  Ocean  Trade 

During  the  Winter  Months 


(Continued  from  page  13.) 


■  limited  time  and  at  reasonable  cost  trout  while  lake  trout,  togue,  sea  <^ase  of  cattle,  the  total  wa.s  10,645  1  that  of  the  previous  year.  Indicates  a 

m  practically  every  province  in  bass  and  sea  trout,  tuna  and  sword  j  head  compared  with  1,276  head  in  [  revival  of  what  was  at  one  time  the 

!  Canada,  but  the  Maritlmes  have  a  fjgb  are  also  to  be  had.  Some  of  [  1932,  facilities  at  Saint  John  being  j  basic  Industry  of  New  Brunswick. 


all  the  life,  lights  and  laughter  of  I  - - — - — — - - - — - 

largp  cities  as  an  added  inducement,  branch  factories  established  in  Can- i  products  valued  by  Federal  officials 


special  appeal  to  nil  classes  of  ^be  world's  most  famous  salmon  !  equal  to  any  on  the  Atlantic  sea-  ■  Among  the  imports  the  outstanding 
^ortsmen.  This  is  a  country  of  easy  waters  are  located  in  New  Bruns- !  board.  The  Increase  In  fJie  export  j  increases  were  In  coal  fertilizer 
distances,  well  served  by  water,  wick  and  Nova  Scotia.  Such  rivers  of  lumber,  about  40,000  tons  over  j  gasoline  and  fuel  oil 
rail  or  motor  roads  and  the  hunt-  as  the  Restigouche,  Upsalqultch,  ^ 

Ing  and  fishing  territories  may  be  calns,  Mlramichl,  St.  Marys,  Med-  .  Trade  Through  Ports  Since  Confedera 

reached  In  comfort.  The  game  and  way,  Margaree,  Liverpool  and  scores  _  . 

fish  are  plentiful  and  of  many  spe-  qj  others  have  provided  thrilling  Edward  Vova  Vew 

cles  and  the  services  oflered  to  gport  and  wonderful  catches  of  sal-  uiand  Scotia  Brunswick  Prov 


Trade  Through  Ports  Since  Ginfederation 


J  fish  are  plentiful  and  of  many  spe- 
I  cles  and  the  services  oflered  to 
{sportsmen  are  well  organized. 


Pe.sirable  Tniinigratinn. 


The  same  inducement  should  :  at  about  $10,000,000  annually.  Yet,  I  of  hundreds  of  localities 


The  big  game  hunter  has  a  choice  gj.g^b]e  and  the  fish  plentiful  andiists.  . ..!.!!  1.' 


pnnfinp(i  to  hona  firJp  »-auoi  a  .  h  av  ^  -  ,  . .  ,  ,,  '  sucn  lIjcIi,  fi  n'lniing  T.rip  tiocs  no 

farmers  with  sufficient  means  to  population.  Had  yinces  avoided  a  discouraging  fate  1  entail  the  long  and  arduous  trave.  ^nose  imeresiea  in  aeeo  sea  ii^n- ;  iqvc 

enable  a  hopeful  s^^  Marilimes  a  popular  on  of  three;  by  winning  a  wonderful  foothold  in  ,  found  in  m.iny  other  sections.  All  ing  ev™ough  ?hey^b^  !  92fi: 

If  r^ssX  our  vacant  farms  of  merely  one.  most;  markets  beyond  their  own  little,  lo- :  non-resident  hunters  must  he  ac-  blve  an  olnortunity  ofTrldng  . . 

u  ht  ‘of  OHT  problems  would  then  cease  ;caU  chronJcally  glutted  ones-mar- f  bv  lirpn^pd  £nifdp<?  and  opporiunio  or  tr>ingij928 - 

should  be  e^rp^^oprlnten  by  the  go\-  , .  ^  .  hmh  and  ^.xnorr  And  .  r)>  jirensen  trumes  and  as  this  sport,  as  at  a  number  of  points  :  . 

ernment;  listed,  classified  and  there- !  is  nrSlv  what  we^must  S  along  the  coast  outfitters  nr  guides  !  . 

after  opened  for  homesteading,:  I  uri  her,  with  say  three  million  or  |  1® -ehlevemenf  there\as  !  ^  are  located  who  will  nrovide,  boats  i  ImJ . 

much  along  the  baes  adopted  In  the;  more  people,  we  would  he  able  a  .nievemem  mere  nas  greatly  to  the  safety,  sue 

west.  In  other  words,  the  land  ■  rnaintain  a  well-dlverslfied  and  suc-jw  "e.  comfort  of  the  trip. 


are  located  who  will  provide  boats  j  JM2 
and  gear  to  those  who  wmuld  try  for  i933 
the  giant  tuna  or  fighting  sword 


should  be  practically  given  away  to.cessful  industiial  life,— and  there  I  (a)  A  reasonable  volume  of  pro- 1  The  gunner  has  a  choice  of  ducks,  1  f,g}j  y* 

the  right  kind  of  Immigrant  pos-i would  then  be  business  for  our  portiducts.  .  ...  .  ,  ..  i  geese,  brant  and  shore  birds  at  nu- :  'The  nature  nhoboeranher  or  stu- ' 

sessed  of  sufficient  money  to  make  {every  day  of  every  year.  |  (h)  High  quality  products,  right- 1  points  along  the  coast  or  in  ;  (jp-,*  —n,.  ii.p  „.jn  fi-a  onnor- i 

a  hopeful  start.  There  is  a  population  point  below  |  eously  standardized.  .I'the  many  sloughs  and  dyked  lands  ;  tunjtv  to  nhotoeranh  and  study  the 

As  to  desirable  sources  of  immi-iwhich  economic  system,  order  and  I  (c)  Dependably  regular  supply  of  L„  -ver  the  three  nrovinces.  The  ! 


Etporfu — 

1870.  _ 


As  to  desirable  sources  of  immi-iwhich  economic  system  order  and  1  (c)  Dependably  regular  supply  of  a„  the  three  provinces.  The  i 

gratlon.  the  people  who  constituted  ■  equipoise  cannot  be:  The  popula-  same  ki  ♦  v.  scarcity  of  ducks  and  other  water- j -rable  conditions  as  the  nrovinces  ^ 

the  ingredients  from  which  the  ,  tion  of  .New  Brunswick  Is  far  under  Because  he  Is  unable  to  qualify  in  has  been  ,  and  New  B  ! 

Anglo-Saxon  race  originally  evolved  [that  point:-ln  fact,  the  whole  pro-  any  of  the  fore.eoing  re.spects.  he  ^  sections  of  Am-  ar-  rlnuted  to  harhormore 

should  be  welcomed  without  hesita-  gress  and  prosperity  of  our  inher-  New  Brunswick  farmer  Is  restricted  j  j  ^  noticeable  in  the  Marl- .v,  ^  ‘  “  *  i,  .k  game 

tion.  Latins  should  be  rigidly  ex-iently  rich  and  exquisitely  b^utiful-to  our  own  little  local,  chronically  !  "^^unnerTwho  are 

dudrf.  It  without, ayl„f  that;  province  1.  now  ,0™  . .  ^  ahnped  fllebt.  ..d 


farmers  from  the  Alotherland  Should  and  strangled  for  lack  of  adequate  i  nder  sucn  circumstances.  11  ^  “blinds"  a7e  I 

be  received  with  open  arms_1f  we  population.  ‘natural  that  the  proportion  of  ^  • 

can  get  them  to  come.  However.  Our  agricultural  situation  would  merely  "subsistence  farms"  is  \,dS  gCnner  wCX  i  ^  i  m 

Great  Britain  feels  that  she  has  none  seem  to  be  indicated  thus;  large.  Such  farms  provide  a  nar- 1  over  a  glod  dog  !  ^  n?®  I  ! ! 

to  spare-which  is  very  likely  cor-  That  the  more  our  farmers  have  ;  row  livelihood  for  their  ‘’P^rators  ^  snoonng  |  reaus  will  cheerfully  furnish  infor- ;  1928  . . 

roof  to  market,  the  more  money  do  they  ;ai  the  most,  their  market  surplus  is  ,  R'fo  assureo  or  nne  .port,  as  tne  ■  matlon  upon  request  and  the  local  {^29  . 

The  good  United  States  agrlcultur-  lose.  This.  In  a  fertile  province  negligible.  A  little  road  work  and. ;  Prov'°'’es  of  New  Brunswick  and  ,  boards  of  trade,  merchants,  outfiit- ;  y?  ; ; 
t  la  esneclallv  desirable.  It  was 'now  compelled  to  bring  In  from  , perhaps,  a  few  w'eeke  employment  in  ■ ®coiia  are  noteu  nreeaing  .  ^ers,  resort  owners  or  guides,  will  .  t!-32  .. 

secure  the  advantage  of  British  i  other  sections  of  Canada,  over  long  1  the  woods  help  to  clothe  the  body  1  grounds  for  the  American  woodcock  ;  g^pply  detailed  data  regard- ;  ■ 


of  Nova  Scotia  and  New  Brunswick  [  1910..’ 
are  reputed  to  harbor  more  game  [  • 

to  the  square  mile  than  any  other  j  {925  | 
part  of  Canada.  1926 . ! 

Sportsmen  interested  in  any  of  Imo  ' 


1st  Is  especlallv  desirable.  It  was  ;  now  compeliea  to  nrmg  in  irom  ,  pernaps.  a  rew  weeae  empio.vDivui,  n; 
to  secure  the  advantage  of  British  I  other  sections  of  Canada,  over  long  1  the  woods  help  to  clothe  the  bodv 
preferential  tariff s  that  United  States  I  and  costly  rail  hauls,  agricultural  and  keep  the  pot  boiling — and  coth- 


and  many  of  the  picturesque  river  tj,e  particular  districts. 


52,164,203 
1,308,461 
1,736,83.3 
1,494,469 
887,756 
1,039.498 
1.349,629 
654.512 
441,836 
642,087 
826.442 
679.156 
1,228,328 
1.849,067 
1,265,791 
9,56,046 
2.520,891 
1.816,692 
1,146,6.62 
1.265.888 
956,112 
2,521  „660 
1,815,717 
1,145,651 
.649,122 
926,594 


38,008,031 
10.672,981 
6.138.9,38 
8.192,381 
9.304,148 
8.991,559 
10, .369.943 
12,385,520 

14.121.61.6 

15.257.30.6 
83.057.422 
22,068.108 
21.367,022 
23,479,462 
27.746,45.3 

•32.821,746 

37,429,661 

28.9.62,236 

18,88,6.648 

11,776,386 

13,852.175 

56,803,417 

6.979,130 

7.543,684 

8,894,085 

9.468.409 

11,723.534 

12,608,973 

16.289,772 

19.557,188 

29.712.618 

78.029,988 

4.3,940,866 

60,496,594 

63.226,985 

61,680.609 

66,972,439 

60,541,164 

61,263,415 

41.414.498 
62,333.249 
67.679,784 
62,579.160 
52,107,869 

41.414.498 
37.135,994 
51,908.682 


New 

Brunsirick 

$6,682,827 

9.854,652 

8,996,698 

6.124,264 

6,620,394 

4.. 528.564 
6,580,896 
8,100,033 
10,743,781 
12,786,708 
33,869,948 
25,702.617 
26.906.574 
28,279,707 
26,227,984 
£4,764,939 
26,239,284 
24.377,083 
16.106,n83 
10,207,091 
11,614,397 

$6,303,206 

6,543,056 

5.863.956 

6,489.298 

6,977,855 

6.. 365.6.57 

14.166.506 
17.980.70.3 
82,110,811 
54.322,490 

141,874.056 

78,251,019 

99,054,259 

100,978,185 

70.704.095 

71,896.273 

60,096,118 

61.374.506 
39.482,87.5 
71,521.645 
72.851,601 
61,206,430 
52,349,592 
39,482,875 
33.901,136 
44.901,182 


Total 

Maritime  Total 

Provinces  Cana^ 

$16,469,520  $78,166,265 

22.610,052  119.618,657 

10,984.928  71.782,349 

15.095,089  102,710,019 

16,610,401  112.786,684 

14,050,836  105,252,611 

17,457,213  180,804.816 

21,075,924  261,926.554 

25,520,598  876,838,016 

29,924.480  687,489,304 

67,942,246  1.064,628,123 
48,701,444  796.982,687 

49.334.870  927,828,782 

52,940,122  1.030,892,505 
64,709,020  1.108,966,466 
59,402,398  1.265,679.091 
66,273.787  1.248,278.582 
55.038.615  906,612,681 

35,180,442  578,502,000 

22,603.010  406,388,744 

26,071.088  483,798,625 


35,180,442  578,502,000 

22,603.010  406,388,744 

26,071.088  483,798,625 

$13,260,826  $76,787,69c 

14.830,647  77,886,979 

15,144,172  87.911,458 

16.877,847  89.238,361 

17,334,019  98,749.149 

19.131.684  113.688,803 

28.124,008  191,894,723 

88,874,987  203,316,872 

•52,109,83>  301,868,529 

84,577,195  490.808.877 

220,230,486  1,288,658,709 
122,771,431  1,081,361,643 
150,779,181  1,328.700,187 
155,549,287  1,267,678.142 
123,650,495  1,228,207,606 
129,824,757  1.368,686.672 

128.168.178  1,120,268,302  j 

104.453,613  799,652,867 

82.042.924  676,344.000 

125,120,682  1,250.598.034 
181.487,497  1,388,896.075 
126,307.150  1.144,938,070 

106.278.178  817.028,048 

82,042,924  587,666,517 

71,586,262  480,718,797  ■ 

97,786,558  685.654,469 


^  MIOOM)  opea, 


lilt 


SAINT  JOHN, 


LIMITED 


BRUNSWICK. 
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MARITIMES  PLAY 
BIG  PART  SUGAR 
REFINING  TRADE 

Two  Lai^est  Refineries  in  Do¬ 
minion  Located  in  the 
Pi’ovinces 


Value  of  Maritime  Industrial  Output 


A  I'TIIOl  GIT  the  I.'toF.l  coniposifp  d.-iia  availalilp  on  iron  an!',  stool 
^  ^  Marifimo  industrial  produriio„  js  jndioatod  in  tlio  •UC-".S4.ii00. 
appended  table,  proliniinaiy  fisui-os  for  IttoC  rovo.al  "-'oss  > 

I  total  gross  value  of  manufactures  of  Ji0i.39n.000,  Of 


tt  ?17,139.ooo  and  pulp  and  p.-ioer 


Total  gi'oss  \alito  of  nil  mnntifaeturiu ;  pt^dueMon  Ir.  | 
Now  nrunswick  in  1933  was  J17. 173.000  against  f31.;7;,-  ' 
73S  in  1931  also  corrected  for  dupliention  but  not  di.s 


1832 


this  pulp  and  paper  accounted  for  $1fi,S73,noo.  ecntral  ,  tribution.  Of  this  total  pulp  and  papci  (  nntnbuted  i 
electric  stations  $7,971,000,  fish  canning  and  curing  5^1 3.S33.090  or  approximatel.v  37'";-.  This  induetr:.  al.-o 


II  1934 


rrovinces  ,  $7,104,000.  butter  and  cheese.  $4,03,1.000  and  sawmills 

ATLANTIC  AND  APAniA  J3,S3a.0f)0,  In  capital  investment  central  electric  st.i- 
_____  $60,461,000  followed  by  pulp  and  paper  with 

e-.  «  T»i  .  ...  $56,136,000  Primary  iron  .and  steel  had  a  eanitil  invest 

Sitmibon  of  Plants  on  Samt ,  ment  of  $17,132,000.  o  apitai  mvest- 


John^  and  Halifax  Harbors!  Total  gross  value  of  all  products  of  manufacture  in  '  curing"  $1,637,000.  etc 


led  in  capital  investment  at  J-13.,i92,0'''O  followed  by  t  en  ! 
Iral  electric  stations  at  .$39,158,000  wiMi  .a  gross  outpu'  ' 
value  of  $3,340,000.  noth  bold  .^erond  rank  in  the  prox  ■  i 
inco.  Sawmills  ranked  third  in  point  of  gross  value  at  i 
$3,308,000.  followed  by  cotton  yarn  and  cletli  at  $3.0i''(;  .  j 
OOP.  coffee,  tea  and  spices  $1.^92.000,  fisi)  canning  and  i 


WITH  the  two  largest  sii-ar  re-  occupied  first  place  In  gross  output  but  curing  held  first  position  with  a  gross  value  of  $833. 

V  .  ,in  1932  fish  canning  .and  curing  held  first  place  with  and  a  capital  investment  of  .«189  0O0  The  largest  ca 

New  Brunswick  and^T^^^^  '’'‘T  wm^  ml  invcltment  in  a  single  industry  w-r^  $13^9,000 

L^ia  the  NlaHtime  pinvinc^^^  $4.35h,O0O,  pulp  and  paper  third  at  $4,0,:  o.-  stations,  the  gross  v.alue  of  power  p 

^wLvs  Sived  an^mn^r?anf  nar'!  In  Primary  iron  and  steel  fourth  ,at  $2,580,000.  The  diiced  being  $274,000,  Other  principal  industries  in  t 

Se  suga^r  nomlnton  ^  province  i-rovince  in  order  of  gross  value  of  output  were  slauc 

A  big  factor  1n\*be  "imPs  as  a  whole  was  central  rloctiic  crin.g  and  meat  packing,  flour  mills,  printing  and  p' 

fho  -r"  industry  of  ;  stations  with  a  total  of  $29,944,000  followed  by  prim.arv  lishing  and  planing  mills. 


Prince  Edward  Is. 


Nova  Scot)** 
riro!»e  NVt 


t 

t 

t 

i 

X  ' 

11,596,000 

3,685,000 

26.6.sr.622 

18,925,000 

23,294.14111 

623,057 

66.5,1^3 

12,735.640 

P.774.009 

J.f.r-5.8.19 

1,078.901 

11  ,,’02,090 

7.986.711 

2,28.3 

2.2S3 

231.13?! 

231.138 

1 !  1  .p'v; 

21,080.746 

21,080.746 

:  176,910 

270.981 

270,445 

4.856.319 

3.954,158 

3.694.964 

LSO.fiOO 

6,923,900 

4.5flO,.5.35 

9,7.56.7(!i) 

21. *>.000 

157,000 

3,191,000 

2.4fi3.0EH) 

I..32".lVI6 

4.1,36.576 

1.787.309 

70,67S..503 

37.3'>1.2,’>3 

11,934,262 

136,^5.3,405 

94.507,795 

99,117,0,5.5 

Sprt  !Sr’i'i?v'ji  I' 

<Urs-i  S,.t 


Provide  Material  Operating  "  •$50..:)31.000  as  compared  with  Prince  Edward  IsKand  with  a  population  of  SS.OO.i  had  i 

Advantages  •  •$a..8i4.9';iO  in  1931:  this  latter  figure  is  corrected  for  a  manufacturing  production  value  in  1932  of  $3,566,000 

_ _  I  duplication  but  not  distribution.  Primary  iron  and  comp.ired  with  $2,204,269  in  1931.  I-'ish  canning  and! 

WITH  the  two  largest  sii-ar  re-  r-  k  Pl^co  in  gross  nuiput  but  curing  held  first  position  with  a  gross  value  of  $833,900' 

V  .  ,  .u  ^Ut,ar  re  ,n  1932  fish  canning  .and  curing  held  first  place  with  and  a  cnnital  investment  of  .«189  000  The  largest  cant- 1 

New  Brunswick  and  wm^  ml  invelCnt  in  a  single  industry  w.rf  $13^9,000  "i'n  ! 

thf  NIaHtime  pinvincp^  $4.35h,O0O,  pulp  and  paper  third  at  $4,0,:,o..  centr.al  electric  stations,  the  gross  valu-.  of  power  pro- I 

^wivs  Sived  an^mn^r?anf  nar'!  In  ^  Primary  iron  and  steel  fourth  at  $2,580,000.  The  diiced  being  $274,000,  Other  principal  industries  in  this! 

the  sugar  tadVtrv  T^hif  nomlnio?  '  ®  province  i-rovince  in  order  of  gross  value  of  output  were  slau.ght- j 

A  hit  factnf  in%*bp  cL^r  inH,^  Ittmes  as  a  wholc  was  central  rloctiic  crin.g  and  meat  packing,  flour  mills,  printing  and  pub- 

thJ  flafiUmeris  of  cours^^^^  "  S29.944.00O  followed  by  primary  liMting  and  planing  mills. 

.r..ab„t'dTr,riw:  summary  of  Maritime  Production  From  All  Sources  1931 

.sources  of  raw  sugar  supplies  and  Prarce  tdwd  is.  \ovaScotii  Se«  liruasejit  yariiimePiovinies  VC.nl  P  C  of 

also  to  the  principal  export  mar-  Vt  o...,  s,.t  oross  Nr'  N>t  Oroes  Net  Vet 

kets  for  Canadian  sugar.  tirinii-are . ii,M9,noo  s.fiss.ooo  28,6.S7,«22  is.oM.om)  ;3,aM,H.in  iu.m)*  ona  44,3ra.non  2241  890,063,854  .638.*92,ooo  15,67 

Sugar  refining  is  an  important  .  623,057  56.5,u03  12,735.640  0,774,ti0'3  22.352..’, 1:1  r-,. 3425, 5<!  .35:-5'24fl  25.673,370  12  t,8  2SS.674,co2  220,660.205  7  6' 

Canadian  industry  as  indicated  by  V.snrira  .  13,235,423  6  69  3«.654,8ii  30,617.306  105 

the  fact  that,  in  1933.  the  eight  re-  21, mrlo  21,050,^40  2110,915  23.257'J.li  23,l5'7,65i  11  Jo  27U?::ig  228:K  7  W 

fineries  in  the  Dominion  had  a  total  t  'Ci  tnc  Power  .  :i0.9Si  210,445  4,556.319  3.054,155  3.004.900  2,031  ton  5.52^266  7,1,55.700  302  im, 321.665  122.310.730  452 

invested  canital  of  *36  768  074  mri  ',''■'■•'*''‘'’"'7' t'''.56.7i!i)  9,:,4|.s.v5  i6,s67.4m)  io,ii6;i,8in  6  65  315.482,000  20,5.063.300  7  or 

.n  esiea  capiiai  01  JuO-' o*-'’' 4  ona  j  (  „uore  snd  Repair  ,  21.5.000  ISi.OOO  3,101,000  2,463,000  I,.32".IW,  l,2.50.ni'0  4  732  000  3,97(1.000  2  00  97,000,000  71,000,000  2  46 

pAlQ  Segregate  salaries  and  wages  e'.anufaf'f.jrc?  ;a  4.1.TC..S76  1.787.309  rO.fiTd.-'SOS  37.391. 20.^  55.20<I.S1<1  20..'77%2  I?o!o35i907  6i,75<J,424  34  78  2,8<»8,4ftl,862  1.474.581,851  50  53 

value^of  Vroduction’*in^fhV  industry  ’''•’Oi.JPf  n.924,262  130,8.53,405  94.507,70.5  r.9.n7,n,',5  04,307,371 2.52777769  170,739.628  100  00  4.157.733,32.5  2,500.203,902  mTo 

last  ,vcar  amounted  to  $37,189,960.  ,  >®’6’?i»G6r,ar, aarturee  ir.volces  duplicated  amp-jiit#  which  were  deducted  in  ccrnpmipe  the  gran, 1  tot»I  for  e»ch  prtTviBce.  The  diiptiationiruej  from  locioding 

In  view  of  the  fact  that  these  fi"-  numbero.  in.dustrtcs  wli  h  mii.v  beregarded  as  extractive  cr  as  maEufactunns  pi.v,..;,,. 

ures,  taken  from  the  census  of  in-  : - - - - - - - - - - - 

dustry  published  by  the  department  |  ,  _ _ _ _ 

give  no^deiaiied  statistic  on°he  in^DOSCO  A  FACTOR  I  Watcv  Powcr  ttud  Electric  Etiersy  ' 

dividual  refineries,  the  proportion  ■  i  ^  ^  HIIU  : 

of  these  figures  attributable  to  the  Iml|IIWT|JlAf  I  sCC  |  — — . - . . . 1 

two  big  Maritime  operators  is  unob-  llll/Utjl  AllxLl  LllJu  Rf'draultr  Inatalladon  in  the  Mkrltlme  Provtners,  ! 

tainable  but  it  is  safe  to  say  that  it  _  _  a  nr.y>r>.>  a  '  p-t  tsoo-mo.  i 

represents  a  substantia!  percentage  AC  MAVA  CrATf  A  ;  Y«r.  E^dwJrd  Scn°u  BrJ'na’icic  Canada! 

of  the  total  for  the  Dominion.  vt  livT  il  iJvVr  1  l/x  ,  island 

Atlantic  Sugar  j  _ -  :  1900  .  j%  ligio  ’’ifeoi  st^e2  i‘t328 

Atlantic  Sugar  Refineries.  Limit-  Econonuc  Condition*  in  ^ov- ;  ;;;;;;;;;;;;;;;;;;;;;;  j;®*}  S®-132  4.601  ^.8u  jfj's??  j 

ed  largest  sugar  refining  organiza-  tnce  Helped  by  Expansion  ^  .  I’bn  b‘..'i8  7', 427  sz'.ese  298I469 ' 

tion  in  Canada  operates  a  plant  at  in  Operations  ■  ws: till  SI: 

Saint  John.  N  B..  3vith  a  daily  refin-  j  i?06 .  i.7oi  26.952  io;i34  ss.rsr  fos  ooi! 

ing  capacity  of  approximately  1,350.-  rvvai  ainiair-e  a /wT-ian?  I  .  b'Oi  27,977  io.i72  89,850  727.’646 . 

OOfl  lh«  The  componv  was  orltrin-  COAL  MINES  ACTIVE  faS| .  T70i  2,3.419  10.407  40,627  820,680’ 

Oil  I  ins.  ine  company  was  origin  _  1909 .  j -34  j9_33j  4,,,,,  890.489' 

ally  formed  m  1913  .and  the  plant  .  .  I  i9io  .  1.760  31.476  11.197  44,48.3  977.171 ; 

IS  equipped  with  the  most  modern  Economic  conditions  In  the  Marl- i  }Pn . . .  i.tbo  32.22(>  I3,635  47,62?  1.863, 184! 

and  efficient  equipment  available  time  P'-ovinces.  especially  in  Nova  }  Jy}2- 1T85  |.t7.3  i5.i|6  49.743 
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4^*arif|nle  Ptevimea 
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pc  of 
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Oros? 

Np' 

Kf  t 

Grom 

Net 

Net 
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1 

.000 

tl. .5.57,622 

44,3a3,0OO 

22  41 

880,063,854 

538.192,000 

18  57 

.0.*8 

s35.:25  240 

25.673,370 

12  98 

258.674,002 

220,650.269 

7  62 

..^11 

18.228.135 

13,2;i5,423 

6  69 

39.654,811 

30.6173106 

1  05 

.W'.'2 

345.413 

34.5.413 

0  18 

8.744,962 

8,744,962 

0  80 

.<MU 

,^,25/  .tvift 

23,257,656 

11  76 

276,366,:il'J 

228.029.018 

7  86 

8.822,266 

7,1,55,700 

3  62 

1M,321.565 

122.310.730 

4  22 

.S.V5 

10.867.400 

10,96:1,810 

5  55 

315,482,000 

20,5.063.300 

7  07 

.0»'0 

4.732.000 

3,970.000 

2  (III 

97,000,000 

71,000,C4V1 

2  45 

130.02t5.007 

68,756,424 

.34  78 

2,698,461,862 

1.474,881,851 

50  53 

.571 

252,774.7.59 

170,7.39,628 

100  00 

4.157.733,325 

2,500.203,902 

100.00 

DOSCO  A  FACTOR 
INDUSTRIAL  LIFE 
OF  NOVA  SCOTIA 

Economic  Condition*  in  Prov¬ 
ince  Helped  by  Expansion 
in  Operation* 

COAL  MINES  ACTIVE 


Water  Power  and  Electric  Energy 


iR  equipped  with  the  most  modern  j  Economic  conditions  in  the  Marl-  |  JPji 
and  efficient  equipment  available  i  time  Provinces,  especially  in  Nova  I 
The  plant,  located  on  the  waterfront  Scotia,  have  benefitted  to  a  material  |  i9i4 
at  the,  entrance  to  Saint  .John  har- :  extent  during  the  pa.st  year  by  the  j  9|5 
bor.  permits  ocean  steamers  to  dis-  j  marked  improvement  in  operations  I  j9j- 


charge  raw  sugar  cargoes  directly  !  e>f  the  big  Dominion  Steel  andCoal|i9i8 . 

into  the  warehouses  of  the  com-  !  Corporation  which  has  always  play-  j 


panv  The  refined  sugar  can  be  re¬ 
loaded  into  railway  cars  without  re-  ,  , 

handling.  Saint  fohn  is  the  near-  ;  limes  Both  coal  and  steel  pro-  jj,o4 
est  port  In  Canada  to  the  West  In- '  of  corporation  have  ms 

dies,  an  important  factor  in  the  |  I’een  showing  m.ai  kcd  gains,  but  It  [|2h 
freight  cost  on  rasv  sugar  supnlies.  j  been  in  the  coal  department  1928 
The  company  is  capitalized  at  $1,-  j  ‘hat  the  company  has  enjoyed  the  1929 
1.11.009  of  class  A  7  per  cent,  cumu-  |  is'idest  expansion  m  operations,  and 


iative  preferred  stock:  40.000  shares  which  the  benefits  to  employ- 
of  no  par  value  class  B  preferred  ment  condition.s  m  Nova  Scotia  have  j 


Years 

1900  . 

IPOl . 

1902 . 

19C'3 . 

1904  . 

1905  . 

1900-1930. 
Prince  Nova 

Edward  Scotia 

Island 

h  P  h  p. 

.  1.521  19.810 

.  1.641  23..518 

1906 . 

.  1.701 

26.952 

1907  . 

.  1,701 

27.977 

1908 . 

.  1.701 

28.419 

1909 . 

.  1.734 

29.381 

1910  . 

.  1.760 

31.476 

1911 . 

.  1,760 

32.226 

1912 . 

.  1,785 

R2.77R 

1913 . 

. 

32,964 

1914 . 

.  1,813 

33.469 

1915 . 

l.if42 

8;3,,596 

1916 . 

1 .962 

82,656 

1917  . 

.  1.989 

84.051 

1918 . 

.  2.198 

34,318 

1919 . 

. .  .  2,23:3 

35.193 

1920 . 

.  2.233 

37.623 

1921  . 

.  2.2.52 

li^2  .  . 

2.2"t 

49.142 

1923 . 

2.274 

.50,3:31 

1924 . 

.  2.2"4 

1925 . 

.  2.274 

6.5,6:37 

1926 . 

66.147 

1927  .... 

.  2.274 

Oii.416 

1928 . 

2.439 

74,356 

1929 . 

.  2,139 

109.124 

1930  .  ... 

2.439 

1 14.224 

li/31 . 

2,439 

111,9^9 

1932 . 

2.439 

112.167 

1933 

2.439 

112,167 

Kew 

Bmnewick 


Coast 

to 

Coast 

in 

Canada 


IfKTrOUMDLAIfD, 

lAMAICA, 

CUBA, 

PtTEKTO  BICXV 
DOMWICAtl 


NIV  TOBK« 
CHICAGO, 
BOSTON, 

LONDON.  ENGLAND 


Serving  the  Maritimes  with 
a  sound  hanking  policy 
for  over  one  hundred 
years. 


World-iride  facilities  in  eterv 
department  of  hanking 


Jhe  BANK  of 
NOVA  SCOTIA 

OVER  A  CENTURY  OP  BANKING  SERVICE 


eiirMs?  I  international  entanglement  and  to  substitute  political  party  policies  for  would  largely  have  remained  in 

2!47o!o.5(i  I  establish  such  connections  between  such  agreements,  but  a.s  Sec.  145  of  Canada  and  the  Empire, 

I  Old  Canada  and  the  Maritimes.  the  B.N.A.  Act  declares —  "U  shall  Also,  there  Is  no  doubt  that  if  the 

8!po8!345i  It  was  too  much  tQ„  expect  of  hu-  be  the  duty  of  the  Government  and  j  Central  Government  now  carries  out 

3,191.852  j  man  nature  that  the  interests  sur-  Parliament  of  Canada"  —  to  carry  j  the  agreoment-s  of  Confederation 
4i888!262  Ruch  connections  bttween  out  such  agreements.  land  functions  as  intended,  w'hich  in 


4!549!383  i  Old  Canada  and  the  United  States  What  would  happen  if  the  Federal  |  effect  i.s  what  the  Maritimes  are  de- 
5  34m’"32  !  permit  such  agreements  ar-  Parlaiment  passed  legislation  which  I  mandlng,  Canada’s  governmental, 

5!72tT62  '  ranged  with  the  Maritimes  by  politl-  deprived  Ontario  of  the  capital  city,  i  economic  and  strategic  handicaps 
6’.12.5!oi2  I  cal  leaders  to  be  carried  out  if  they  or  deprived  Quebec  of  the  use  of  the  '  will  soon  disappear  and  Canada  will 
7'o45’260 '  coultl  prevent  it.  French  language  In  parliament  be  placed  upon  the  sound  and  sta- 

7.'s32!o7o  I  How  they  continued  their  United  (which  Is  a  federal  right  0/  Queheci  ble  governmental  ivmnomlo  and 
I  States  connections  and  prevented  as  the  Maritimes  have  been  deprlv-  strategic  foundation  which  the  In.- 
^  i  the  chief  object  of  confederation  be-  ed  of  their  federal  rights  In  con-  corporators  of  Cana4la,  or  Fathers 
I  ing  accomplished,  and  how  they  nectlon  with  their  railways  and  of  Confederation  as  they  are  genets 


stock:  and  160.000  shares  of  no  par  been  more  in  evidence.  total  El. 

value  common  stock,  all  issued  and  ‘  months  of  his 

outstanding.  FMnded  debt  consists  year  Production  from  Nova  Scotia 
of  $.3,551,246.67  of  5  per  cent,  gen-  output  from  Domm-  p,,„„Ed««rd 

eral  mortgage  bonds,  maturing  April  Coal  s  mines  was  about  65  per  Nova  Scoi.a 
1st.  1941.  and  $911,102  of  5  percent.,  province  NrwBruns,-,H 

redeemable  debenture  stock  Atlan-  Teal.  MariUm 

„c  sugar  Rufmurlaa  w.a  .cured  "“j:." 

by  new  financial  interests  in  June.  VnJo  u  cm  i  esponaing  periou  01 

1932.  since  when  no  financial  state-  ^33.  or  about  64  per  cent.  In  the  - 

-...-nf  hr...  igaaor,  o.-aiinViia  nionlhs  of  Maj',  June,  and  July.  | 

ment  Las  been  a\ailable.  production  foUlled  1.775,716  tons.  |  coal  used  i 


TOTAL  EIErTBirAI-  ENEHI.Y  CFTSTBATED  IN  CENTRAL  ELECTRIC  STATIONS 
IN  THE  MARITIME  EBOVINCtS,  t92.5-t»2S 

Prox-inre  Kilowatt  hours  i"000"  omitted',. 

1927  1928  1929  1930-  193!  1932 

Prince  Edward  Island  .  2.ni7  2.289  2.726  3..591  4,413  4,61 

Nova  Scotia  .  .  88,(;',).5  97.448  107,467  223.421  2.57. 5V3  2VS,8 

New  Brunswick .  53.09,5  78,846  12,5,267  3.32.598  401,3,50  427,t( 

Total.  Maritime  Prov's..  158,807  173..583  235,160  5.59,610  666..5.36  712.11 


7'.o45!260  i  could  prevent  it. 
7.'s32!o7o  I  How  they  contl 


1027 

1928 

1929 

UkOO- 

1031 

1932 

2,<'J7 

2.289 

2.726 

a.o9i 

4,413 

4,662  I 

^S, (>'.?-> 

97.448 

107.4H7 

223.421 

257.5'3 

279,854 

?»3,09.> 

78,846 

120,267 

332.598 

4^1.350 

427,t04 

IS8.807 

173..583 

2;i.s,*6n 

550,610 

666,536 

712,120  1 

14, .'.49,090 

16.337,804 

1 7,062.5 1:> 

18,01(3,802 

16,330.867 

16.062  057  j 

:  plants 

in  this  I 

recently 

with  this 

question 

of  the  1 

another 

favor-  ' 

dependence  of  tho 

coal  iiiinoa  upon  ! 

ing  accomplished,  and  how  they  nectlon  with  their  railways  and  of  Confederation  as  they  are  gener- 
used  connections  established  with  otherwise?  ally  called,  provided  for  Canada, 

the  Maritimes  by  confederation  for  There  is  no  doubt  that  had  the  In  other  words,  Canada,  will  cease 
their  own  advantage  and  disadvan-  Federal  Parliament  not  cast  aside  being  an  appendage  cf  the  United 
tage  of  the  Maritimes  Is  disclosed  the  original  agreements  Canada’s  States,  and  will  be  developed  as  a 
by  authentic  records.  great  international  railway  tragedy  unit  of  the  Hmplre,  Independent  of 

**•(■*  could  not  have  developed  and  the  the  United  States  and  “conduce  to 

It  Is  not  for  the  Federal  Parlla-  thousands  of  millions  of  dollars  that  the  3velfare  of  the  provinces  and 
ment  to  determine  whether  or  not  have  been  created  by  Canadi.m  In-  promote  the  interests  of  the  British 


bv  new  financial  interests  in  June.  "**■  cm  rebuunuuig  I't-nuu  - - - -  -  t-  f  couia  not  nave  aoveiopea  ann  tno  i  ino  uniTcii  ^laies  ana  ••conauco  « 

193’’  since  when  no  financial  state-  f*boiit  64  per  cent.  In  the - ^ — ; — ;! - 1_ — _ _2. ' '  _ I__'  it  is  not  for  the  Federal  Parlla-  thousands  of  millions  of  dollars  that  i  tho  3velfare  of  the  provinces  and 

nient  ha^  been  available  "  nionlhs  of  May,  June,  and  July,  f  ,  ,  j  ment  to  determine  whether  or  not  have  been  created  by  Canadi.m  In-  j  promote  the  interests  of  the  British 

■  ■  .  ^  production  totalled  1.775,716  tons,  i  coal  used  in  coking  plants  in  this  (  recently  with  this  question  of  the  j  agreements  arranged  by  the  pro-  dustrial  workers  and  transferred  to  j  Rmplre,”  which  the  Act  of  Incor- 

.Icadia  hngar  gr,  increase  of  753,969  tons  or  al-  coutnry  have  been  another  favor-  ■  dopondencp  of  the  coal  mines  upon  :  vlnces  are  conducl\’e  to  “peace,  or-  the  United  States  throueh  the  New  j  porarlon  declares  are  the  objects 

Acadia  Sugar  Refining  Co.,  Ltd.,  most  74  per  cent,;  hence  the  im-  able  factor,  ami  the,  recent  an-  ,  the  steel  operations  of  tlio  company.  I  (jer,  and  good  government”  and  to  York  Stock  Exchange  and  otherodse  for  which  Canada  w.as  Incorporated, 

was  formed  in  1893  by  Scottish  cap-  pro5’ement,  it  will  be  seen,  has  been  nouncement  of  the  restoration  by  [  Sir  Newton  Moore  said:  "Tho  con-  ;  '  ‘ 

ital  and  reorganized  in  1926  when  progressive.  It  is  worth  noting  that  the  federal  government  of  tbe'JO  per  j  copt  tliaC  originally  led  to  the  build-  j  -  ■  —  ■■  ■'■*'■*  ■  '*t^  ....  .  -rr—r^  .  - -  -  .  ..  - - - 

control  moved  to  Canada.  The  plant  .^vide  expansion  in  production  cent,  drawback  ou  foreign  coal  used  :  ing  of  a  steel  plant  in  Sydney  —  j 

of  the  company,  located  at  Wood-  from  Dominion  Cioal's  mines  during  in  coking  operations  provided  36  j  that  it  was  required  for  tho  fuller  j 

side,  N'.S..  on  Halifax  harbor,  has  its  the  current  year  to  date  followed  a  per  cent,  of  t.anadian  coal  is  used  |  development  of  tho  coal  trade  la  tho! 

own  deep-water  dock.s,  which  as  in  more  favorable  year  in  .1933  w'hen,  at  the  plant,  ia  o.xpected  to  result  ]  neighborhood — and  tho  actual  do-  i  ___ 

rhe  c.ase  of  .Atlantic  Sugar,  enables  according  to  the  annual  report  of  In  a  further  substantial  Increase  in  j  pendenco  of  coal  production  upon  j  A  ^  j  ||  ^  • _  •  'E 

the  rom.panv  to  discharge  raw  sugar  |  the  company,  tonnage  of  coal  sales  the  use  of  .Nova  Scotia  coal  In  steel  manufacture,  which  can  be  |  /%  ■  I  "1  I 

f’lpplier,  direct  into  its  warehouses,  j  was  2.055,410  tons  as  compared  5vit.h  coking  plants  in  Quebec  and  On- !  traced  hack  through  tho  yo.ars.  Is  /  %  ^  MM  I  I  E  *  1  K  >  1  K  v  M  ill  1  1  K  _  1  M 


■ompany  generates  its  own 
at  low  cost  and  operates  a 


2,484.613  tons  in  the  year  1932 
The  greater  activity  In  the  ma- 


rooperagp  plant  at  Moncton,  N.B .  |  tority  of  the  principal  Industrial 


.Steel  Operations  Expand 


j  something  that  Sydney  and  the  pro- 
;  vinco  of  Nov.a  Scotia  should  never  j 
i  lose  sight  of.  As  a  matter  of  fact.  ! 


and  a  box  and  barrel  plant  at  Wood- j  fields  in  the  Dominion  has.  of'  A-tbough  profits  from  steel  oper- :  r,f  112.000,900  tons  of  coal  pro¬ 
side  The  refinery  has  a  daily  pro-  j  roiirse.  been  an  important  factor  in  j  o*  Lkosco  apparentl.v  Ic^ive  ,  py  Dominion  Coal  Com- 

riuctivp  capacity  of  about  1,250,000  the  steadily  expanding  coal  sales  ofl^’j'”'^,  ^  desired,  operations  at  j  pany  .since  the  inception  of  the  steel ! 


A  Complete  Financial 

Service 


the  company.  In  addition,  however. 


Acadia  Sugar  Refining  Co.,  Ltd.,  j  the  operation  of  NR.A  legislation  in 
is  capitalized  at  $1., 500, 000  of  6  per  j  the  United  Statc.s  lias  practically 


the  Svdne.v  steel  p1a.nt  have  been  on  i  plant  jp  ifion,  no  less  than  25  per  I 
an  increasingly  active  scale  liurlng  j  ii..,,-  been  consumed  by  the  i 


[ly  j  the  past  yc.ar.  Recent  despatches  in-  f,tei  l  plant- 

rent  cumulative  preferred  stock  ;  eliminated  competition  from  the  '^'oate  that  Uie  steel  plant  is  pres-  — 

and  $1,500,000  of  ordinary  stock,  |  f’nited  States  tvliich,  c.specially  in  onily  operating  at  close  to  pre-de- 

both  $.5  par  value,  all  of  which  i.s  is-  i  the  central  provinces,  has  always  levels  the  mills  being  at  i  1  he 

sued  and  outstanding.  Funded  debt  I  been  a  serious  tlireat  to  tlie  Nova  ‘'rPtoximatoly  6a  per  cent  of  capa- 
consists  of  $2,051,800  of  6  per  cent.  Scotia  mines  under  normal  condi-  ’i  "ii?  report- 

first  m.ortgage  bonds,  due  July  1st.  ;  tions.  The  subsidy  grained  by  the  .J’  employ- 

1946.  aud  $610,333.33  of  7  per  cent.  |  federal  government  on  Canadian  ! w’eeii  _.4i  0  and  2. .>00  hands 


consists  of  $2,051,800  of  6  per  cent..  |  Scotia  mines  under 
first  m.ortgage  bonds,  due  July  1st.  ;  tions.  The  subsidy 
1946.  aud  $610,333.33  of  7  per  cent.  '  federal  government 

general  mort.gage  bonds,  due  July  | - - 

1st.  1946.  cial  position  of  the 

Exports  Show  ReroTorv  |  also  strenuous  effort 


ing  between  2,400  and  2.500  hands 
with  an  average  of  5  and  6  shifts 
per  week,  i 


r  *  »  c  al  position  of  the  companies-bu  Current  operations,  it  is  stated. 

Exports  Show  ReroTorr  also  strenuous  efforts  on  the  part  of 

The  world  shortage  of  sugar  dur- |  European  oountries  to  supply  their  although  the  rail 

ing  the  war  years  resulted  in  a  huge  i  own  sugar  requirements  which  re-  quite  biisv  with 

export  demand  for  Canadian  sugar  |  suited  in  a  steady  decline  in  exports  g^  unfinished 

production,  sending  the  price  of  the  of  refined  sugar  from  the  Domin-  portion  of  the  59  000-ton  C  .N  R 
refined  product  up  to  record  levels  ,  ion.  in  1932  exports  of  sugar  from  order,  authorized  a  vear  ago’  and 
and  bringing  prosperous  operating  Canada  amounted  to  only  90.483  which  h.as  formed  i  viinihie  nmin. 


The  Case  For  The 
Maritimes 

(Continued  from  page  13) 
rio  and  for  Ontario  and  United 
States  pleasure  craft,  t,o  s,ay  noth- 


(  urreiit  operations,  if  is  stated.  |  „f  other  foreign  traffic,  ran  it 


conditions  for  the  Canadian  opera 
tions.  The  post-w-ar  years,  how 
ever,  not  only  brought  a  serious  de 
Ration  in  prices — which  had  its  cf 
fects  upon  both  earnings  and  finan 


portion  of  the  50,000-ton  C.  .N.  R 
order,  authorized  a  year  ago  and 
which  has  formed  a  valuable  main- 


bo  claimed  that  siicli  taxation  is  for  | 
national  welfare  and  is  fairly  and  ; 
iiisfly  accomplishing  the  objects  for  ' 
which  Canada  was  incorporated?  : 

Tho  Maritimes  liavc  federal  rights  ! 
in  connection  with  the  Interooloni.T.!  ; 


cwtsi,  valued  at  $428,337:  tlierc  wa^  L^gy  assuring  I  Edward  Island 


Eastern  Securities  Co. 

LIMITED 

Inc.  1910 

Head  Office — Saint  John,  N.B, 

Government, 

Municipal, 

Corporation  Boniis 

BFtANCH  OFFICES 

Halifax,  N.S.,  Charlottetown,  P.E.I., 
Moncton,  N.B. 

Summerside ,  P.E.I. 


both  in  the  domestic  and  export  '  s^tfocture  to  insure  the  regulation 
markets.  Within  the  pa.st  month between  the  ; 
Dosco  obtained  an  order  for  7,500  British  provinces  connected  with  or  j 
tons  of  steel  rails  from  the  South  ;  comprising  C.an.ada.  j 

African  government,  this  being  the  ;  »  v  v  »  ! 

third  big  rail  order  obtainc^  from  •  Federal  P.arli.ament  allowed  ' 

his  same  source  during  the  past  ;  : 

two  years.  ;iost.  has  neglected  their  fishing  in- I 

oir  Newton  Moore  president  if  i  ^,3^.  , 

Dominion  steel  and  Coal  <^orpora- i  railways  to  an  In-' 

tion,  attrpu  es  much  of  the  mcreas-  .  temational  ocmncrclal  cntcrprl.se.  j 
ed  steel  business  of  the  company  to  ;  pg^g^^j  | 

!  ment  and  directed  from  Montreal, 
1932.  Business  in  the  I  niUul  King-  >  g^^  regiil.ated  trade  be- 

dom.  Sir  Newton  points  out  has  ■  ^^.gg^  j,.,g  provinces  con- 

hoen  expanding  steadhy  and.  al-  gg^^g^  comprising  Canada.' 

though  German  steel  plants  hai-e  i  ,  .  ,  ' 

!  IP  fact.  thfi  Federal  Parliament  i 


been  expanding  steadily  and.  al- ;  gg^^g^  ‘comprising  Canada.' 

though  German  steel  plants  hai-e  ,  .  .  ..  „  ,  ,  „  ' 

been  working  around  65  per  cent.  of.  fact,  the  Federal  Parliament  j 
capacity,  exports  from  that  country  ;  Prornofed  the  centralization  of  , 
has  been  seriously  curtailed  as  a  re-  ,  trade  and  commerce,  and  also  pro-  j 
suit  of  exchange  conditions.  i  moted  the  development  of  these  con-  \ 

,  federated  British  provinces  as  an  i 
Coal  Depends  on  tSeel.  :  appendage  of  the  United  States,  with  ‘ 

The  much  improved  conditions  at  j  the  Maritimes  the  eastern  extremity  j 
the  steel  plant  have  been  a  material  j  of  such  appendage.  | 

[  factor  In  the  more  active  operations  j  Previous  to  Confederation,  trans-  i 
at  the  coal  mines.  It  i.s  pointed  out  portation,  trade,  and  financial  cen-  j 
by  officials  that  the  coal  mines  have  nections  had  been  established  be-! 
always  been  dependent  to  a  consid-  tween  Old  Canada  and  the  United  j 
erable  extent  upon  the  steel  plant  States  for  about  one  hundred  years:  | 
which  is  a  substantial  consumer  of  the  chief  object  of  confederation  j 
coal  in  its  operations.  Dealing  wa.s  to  free  Old  Canada  from  that  I 

Forest  Production  1930 — 1932  ll 
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orders  in 
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In 
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Montreal  Stock  Exchange 
London  Stock  Exchange 
Toronto  Stock  Exchange 
New  York  Stock  Elxchange 
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★  ★  * 

New  York  Cotton  Elxchange 
Chicago  Board  of  Trade 
Winnipeg  Grain  Elxchange 
Montreal  Silver  Elxchange 
★  ★  * 

Government,  Municipal,  Public 
Utility  and  lndustri2d  Securities 
♦  ♦  ★ 

Trading  Department* 
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JOFiNSTON  WARD 

^lontreal  Stock  Exchange 
MEMBEIRS:  .Hontreal  Curb  Market 

Montreal  Silver  Elxchange 

HEIAD  OFT7CE:  Royal  Bank  Btnlding,  Montreal 


Prtneo  Edw.  Island 

Nova  Scotia  . 

j  Now  Brunswick.  . 

I  Tot.  Mirltlm*  Pr. 

Tout  C»n»d« . 


1930 

Quantity  Value 

cu.  ft.  S 

11,001.310  r.S3,931 

128.377,416  8,589,20.5 

179,844,960  13,991.126 

319.223,686  23.114,2.53 


1831 

Quantity 
ou.  ft. 
10,650.577 
121.560,049 
154,.368,599 


1932  1 

Quantity  Voluo 

cu  ft.  $ 

12.036.582  604.017 

191.098,689  6.800,093  | 
99,80.5,603  6,065,709  I 


Branches: 


.\raNTRFAL.  P.Q. 
TORONTO,  ONT. 


KINGSTON,  O.NT. 
IX>NTX>N,  ONT. 


SIinRRROOlCE.  P.Q. 
HALIFAX,  N.S. 


SAINT  JOHN,  N.B. 
MONCTON.  N.B- 


C.HARLO'rTETrOWN.  P.E.I. 


STD.N’HY,  N.S. 


319.223,686  23.114,2.53  286,579.216  17.905,08-  '12,940.872  12,869.819 

8,C5«,930,373  206.8.5.3.494  2.306.148.706  141.123.930  1.. 582, 228,808  92.108.252 


Private  wire  connections  to  ail  branches  and  to  New  York  and  Boston. 


\ 


(a)  Pretlnilnary  figuraa. 
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Potatoes  to  New  Brunswick 
What  Wheat  is  to  the  West 


Danes  Succeed  as  N.S.  Farmers  IjNova  Scotia  Has  Greatest 

alifax.— Newcomers  to  Nova  Sco-  ^  The  settlers  have  proven  them-  Apple  Belt  in  the  Worlo 

selves  adaptable  to  conditions  in 


TT  VT  W  t.AA^  TT  Halifax.— Newcomers  to  Nova  Sco-  The  settlers  have  proven  them- ( 

. — - - -  tia,  men  from  a  land  where  agricnl- [  ®_®H’es  adaptable  to  conditions  in 

Maritime  Provinces  Produce  Big  Crops  and  Marketing  greater  effi- due  largeTv.  u  is  said. 

n  *  f>  I  f-fc  I  t  °  wft  t  ;'cicncy  than  perhaps  anvwhere  else  :?  s!muarit>  of  this  province  to; 

rresents  a  Real  Problem  With  Large  I  in  the  world,  are  pointing  the  way  '  Son 

^iimliic  Frtv  Fx'nrkff  '  i  many  long-established  fanners  ini  '*mlf  the  newcomers  have  en- 

oiirpius  ror  c-xpori  this  province.  More  than  60  Danish  to  general  farming,  they  have, 


S»rplu3  For  Export  '  ^ '  j £»u^'o,"»S12ntrS'‘  n“v.‘ I 'uM^r 

A  REAL  PROBLEM  FOR  MARKETING  BOARDS  ^  |  ‘5^^-  ™ 

-  taiwcii  i<5  arcpntod  hv  th.rsV  T^rsneiat  J  herds  of  cattle.  ,  .  i  I  fully  pacKcd  before  forwarding,  at  records  a\i11  be  kept  of  the  temper- 

C.-  F  T  V,  Firt.ncioi  Timo.,  od  wiih  ,he  industr^a^^^^^^^^  -Moreover,  the  coming  Of  the  Dan-  sesSGS  the  gTCatest  apple  gVOW- ,  ,inies  arrives  ill  poor  condition  in  :  ature  of  the  air  surrounding  the 

Saint  John  —  In  a  sense  the  mrarketmg  of  the  extensive  soundness  of  this  i!''h>  settlers  to  Nova  Scotia  has  not,  ii,-.rr  district  in  the  world,  an  in-  England.  So  that  under  the  direc- :  barrels  during  their  entire  journey 

^Mriritime  potato  crop  mav  be  compared,  on  a  minoi*  scale,  with  jtypo  of  land  settlement  work,  in  a  had  the  effect  ef  L‘  ,  bee-an  three  cen-  i  horticultural  Council,  ^  warehouse  to  the  English 

fi,,  u  F  \  -F  1  .  .  i  period  when  many  others  encoun- I ‘^‘sp'acing  from  the  land  any  of  ihpinlistl’y  wniCll  oegan  iniee  cen- ,  the  support  of  the  Provincial  docks, 

tnat  01  ilie  MOSiem  wneat  crop.  A  great  man.v  ))00])le  aie  major  difficulties  as  the  result  j^ative  farmers  since  the  land  taken  ui^nieg  ago  when  the  French ;  and  Federal  Departments  of  Agrt- ■  Included  In  the  comparisons 

engaged  in  this  veiy  old  Maritime  industrv.  They  <‘ire  .scatterotl  ‘of  low  prices,  they  have  succeeded  ''a®  formerly  unoccupied.  i  UvcMio-ht  nvor  a  fpw  transportation  compan-  which  will  be  made  will  be  ware- 

all£r,v.oi-  tliocQ  i  “P  soundly  establishing  themselves.,  's  anticipated  the  presence  injseUJCis  uiuugiit  uvei  rt  lew  ■  means  are  being  tin-  house  packing  methods  and  general 

ail  ovei  tnese  p^O\lncc^,  ttltn  .New  blunswicK  ana  1  lince.  Many  of  these  families  came  to  i  fhis  province  of  so  many  Danisli  ti'Ces  from  Normandv.  Today,  rtertaken  t,o  see  aust  where  the  handling  practice;  rolling  the  barrel 
Edward  Island  especially  productive  and  a  very  higll  grade  of  Nova  Scotia  direct  from  Denmark.  |fainiiies  win.  through  their  contact  {jt  counts  the  yield  all  the  way  i  trouble  lies.  on  bilge,  and  rolling  on  the  chime 


^  .  _  _  _  jicivr  u 

A  REAL  PROBLEM  FOR  MARKETING  BOARDS  I  abandoned  farms  since  102S  a 

_  :  measure  of  success  they  ha 

M.riUma  Bureau  The  Financial  Time.,  j  taiUcd  is  accepted  by  thoSC  as 

Saint  John  —  In  a  sense  the  marketing  of  the  extensive  y°,he^*aoumincss”'! 

^Maritime  potato  crop  may  be  compared,  on  a  minor  scale,  with  jiypc  of  land  settlement  work, 
that  of  the  tvestem  wheat  crop.  A  great  many  ))eo])le  are 


T  Cy  m  *  ¥  ¥  t  «« 1.  I  completed.  The  fruit  will 

nv;%  Nf*Otia  nSlS  VJl6d.C0Sl  be  packed  by  different  methods  m 

!  the  warehouses  selected.' Two  har- 
A  1  D^ll.  \A/ Pf  ♦be  lots  will  be  taken  out 

A\|3D10  D0ll  111  1110  W  OFICI  (’“‘f  held  in  the  warehouse,  two 

^  *A^ Jr  _ _ _ :  barrels  will  be  moved  when  the 

- - —  I  I  trains,  reach  Halifax  and  reld  there 

nch  Started  Industry  :  these  was  made  on  the  shipment  |  for  examination,  as  will  two  bar- 

_  _  r,  i  •  '  which  left  Halifax  on  September  ;  rels  after  the  lot  has  crossed  the 

Some  Three  Centuries  i  23rd.  I  floor  of  the  pier.' 

Ago  ,  j  These  are  being  conducted  as  a  j  The  remainder  being  forwarded 

_ _ j  result  of  complaints  from  Nova  i  to  England  under  different  con- 

ritime  Bureau  The  Financial  Times  ^  Sootia  shippers  that  their  fruit  ditions  will  be  examined  there  for 

nlifov  Vovn  Slpntin  nr>«.  which  they  believed  had  beei  care-  hrui.se  and  blemish.  Thermographic 

aiiiax.  F  p  ^  fully  packed  before  forwarding,  at  records  will  be  kept  of  the  temper- 

es  the  greatest  apple  grow-:  times  arrives  in  poor  condition  in  :  ature  of  the  air  surrounding  the 

<H<stnrt  in  the  world  an  in- i  England.  So  that  under  the  direc- :  barrels  during  their  entire  journey 

distllCt  n  me  woim,  an  m  |  Horticultural  Council,  front  the  warehouse  to  the  English 


and  Federal  Departments  of  Agri-  Included  in  the  comparisons 
culture  and  transportation  compan-  which  will  be  made  will  be  ware- 
ies.  ways  and  means  are  being  un-  house  packing  methods  and  general 


produce  is  grown.  This  year,  there  i,s  a  splendid  crop  lutt  where  bji'e  settled  on  formerly  vac- 1  ^un  relatives 

r.,..,  Fl,/,  fu„  Fi  »F  I  1  1  J  anf  and  abandoned  farms  and  with  i  ^'’vnmarK.  lead 

aie  the  nicmkebs  for  the  spuds  -  they  can  t  be  ab.soi'bed  locally  ,jn,it,ed  capital  and  initiative  i fo  •’^ova  scotia 

and  evpn  if  tliov  cniild  tlio  ro-ieti  vvmild  lio  ti-iflin,r  . .  ......i.  I  One  of  the  m 


on  bilge,  and  rolling  on  the  chime 


and,  even  if  they  could,  the  piice  would  be  trifling.  laVe  siicpessfuUy  nieeting  the  prob- 1  One  of  the  most  important  factors  pies  of  the  season. 

The  mattei’  has  been  engaging  the  very  seiious  attention  '  b'ln.s  that  have  in  recent  year.s  beset  ||n  t^s  furthe.r  development  will  be 
of  growers  and  allied  interests  in  those  nrovinces  where  tliei'e  is  i^b.ose  engaged  in  the  agticultuial  ®  an  s  era  d,  a  progressive  and  pack  has  h 

an  over  supply  this  year,  and  conditions  which  Maritime  grow-,,..,„,g  interested  in  Nova  Scotia  j  Krunze,  one  of  the  settlers,  on  his  f""  '"YVn 


nin^,rL  ,  F  I  from  1,500,000  to  2,500,000  in  all  about  5,000  barrels  will  be  across  the  floors  of  the  Halifax 

to  Virrels  according  to  the  va^a-  sent  forward  under  varying  con- '  P*ers.  and  the  carrying  of  th- 

to  Nova  Scotia.  haiieis,  accoiQing  10  ine  vaga  the  apples  being  drawn  barrels  on  trolleys  to  the  ship  side, 

in  thK  ^1u"he  SCaSOn.  ,  representative  points  in  the  A  dozen  different  types  of  barrels 

the  "Damsh^  nrLriilive  matter  of  fruit  belt.  Working  together  in  pre- 1  wtil  be  tried  out  and  these  will  be 

newsiviner^  nnhu«hF.H  n.Un  “'e  fore  '  paring  the  plan  for  the  .scheme  i  filled  ta  varying  heights.  A  com- 


and  there  are  those  who 


scheme  !  Dlled  to  varying  heights. 


ti'.e  frtiif  branch  of  the  de-  Parison  of  the  benefits,  or  other- 


^  -F  •  ^  ’  4.1  1  J  i  F  "  interesten  in  *\ova  ^colIa  .  heinen .  ‘  hesitate  to  say  that  there  is  much  |  pan menf  of  agriculture  Ottawa  the  ^’*se.  of  various  types  of  pads  and 

e p  are  now  facing  were  recently  placed  before  the  Dominion  lar.gely  through  the  effort  of  the  t  ..V  fam  y,"‘^Jthat  can  be  done  along  that  line  par-  j  expennuuital  to  .and  linings  for  the  barrels.  Not  the 

Marketing  Loard  by  J.  K.  King,  Deputy  Minister  of  Agriculture,  and  <•  p.  Railways  who  co-operated  Y/o  '  d  llc"b''''K  fbe  industry  is  so  vitally  ;  fhe  botanv  branch  of  the  federal  least  important  in  the  tests  bv  anv 

fm-  NW  R,o,ncvvieF  TTv  F,.m  fU.  R^nvA  FUof  V.,,,- ''vith  the  Provincial  Administration.  Jears  ago  and  is  w.del.v_  c.rculmed  market.  ;  |,ppai  tmem  n,ean«  will  ho  th«  .nn,n.ri=nn  ;.f  ihk 


fnv  Kovv  RninsivicV  TTv  Rlno-  FolA  tUo  Ronvrl  Fhnt  Hr.fU  Voo-  "  "ii  the  Provincial  .Administration,  jya,.-,  ..go  auu  is  wiaei.v  circuiui 

I\e\\  bnin^'lCK.  .\ll.  Kine,  told  the  Hoaid  that  both  .New  financial  assistance  was  ex-  throughout  Canada  and  Denmark 

isnmswick  and  t’nnce  Ldwai'd  Island  will  have  an  over  sui)])ly  (,>ndpd  to  the  settlers  by  the  govern-  - 

due  to  increased  acreage  this  season.  And  there  is  no  sub.stan-  niont.  nniTisif  makkkt  x.  b.  toi  i.tim 

tial  market  in  sight  so  inucli  so  that  shipments  from  this  lunv- 1  '“'wo  Danish  settlements  have ,  saint  j^ohn  x-.n.  \  1^*7;.  'JT.” 

•  •  •  1  •  1  .J  1  •  •  T*  1  1  XI  J  established  in  this  nrovince  John  lioard  of  ftom  » *  • 

ince  have  been  verv  ight  and  pnees  ridiculous  when  the  cost  of  I nna  tho  otiw.r  r'-  Prown,  rhipf  or  poultry  .-prvj.». 

o  a*  f.,1...,.,  o^„c;ao,..,F;r.„  <mo  m  Hants  count.v  and  the  other  |  ,,,.0  stock  branch.  Department  of 


It  is,  therefore,  essential  that 


a.griculture.  Rent-  means  will  he  the  comparison  of  the 


It  is  the  biggest  thing  of  its  different  methods  of  storage  on  the 


growing  a  bariel  of  ]iotatoes  is  ttiken  into  consideration. 


only  good  fruit  be  shipped  but  that  jjjnd  ever  attempted  and  it  is  hoped  !  Irans-Atlantic  vojage.  Taking  each 
it  arrive  in  first  class  condition.  that  it  will  result  in  brin.ging  better  |  IdI  forwarded  some  will  be  placed 


in  f 'umberland.  At  present  nine  ,  Agriculture. 


it  arrive  in  first  class  condition.  Miat  it 

To-day,  in  order  to  determine  any  returns 
defects  in  the  present  method  of  growers 
shipment  to  overseas  points,  and  to  i 


Of  late  .vear.s.  the  I'anadiaii  export  have  been  sending  nut  letlets  say-  families  are  settled  near  Walton  and  |  BrfPain  prc.<>cnt.s  .Vcw  Mrun.«- i  recommend  any  change  in  the  hand- 

market  for  potatoes  ha.s  been  .seri- Mng  that  the  growers  would  luivo  to  a  somewhat  larger  number  along  the  ""  ‘’maJuo"!  or  Padung  meth.ods 

ously  affected.  Seed  potaioe.s  were,  lake  whatever  they  could  get  for,  north  shore  of  Cumberland.  Other  j  particularly  for  chicken.,  weiEhing  j  at  present  employed  that  would  a.dd 


turns  to  the  Nova  Scotian  '  m  the  common  storage,  others  will 
owers.  I’®  placed  in  cold  storage,  while 

,,,  others  will  be  pre-cooled  in  the 

lesis  In  England  storage  plant  at  Halifax  before 

Sixty  lots  of  apples  with  a  min-  being  placed  aboard  Ihe  ships, 
imiim  of  22  barrel.s  each,  will  be  The  varieties  on  which  the  test 


barred  from  the  Fniied  .'States  bv  the  Mhcir  potatoes  or  dump  them,  and  it  |  Danes  have  taken  up  farming  in  Col-  more  than  four  pounds” 

Hawlev-Sinoot  tariff,  and  the  recent  was  further  stated  that  one  of  these  ‘  Chester,  Pictou  and  Antigonish  conn-  , 

_  .1 _ _ ..  _ _ _  ....  . . .  1 _ 1.  .U_  _ . .  or-o  r.  for„iiio=  orawn  her  .supply  of  I 


Ill-own  i  to  the  appearance  and  value  of  the  1  packed  and  forwarded  to 


Fred  will  be  carried  out  include  Grav- 


preferonce  given  to  I'niled  States  po-  men  could  break  the  market  wiibout  ties  and  there  are  a  few  families  froni 


tatoes  by  ('iiba  has  killed  the  pro-  having  a  barrel  of  potatoes  to  sell, 
fitable  Canadian  market  there,  for  j  The  organization  of  a  co-operat  ive  ; 
it  was  on  the  Cuban  market  that  selling  board  was  urged.  j 

great  dependence  was  placed  by  The  meeting  determined  to  roach  ; 
Maritime  growers.  There,  apparent-  out  for  new  markets  since  the  old  ; 
ly,  is  little  hope  of  a  market  in  On-  ones  have  disappeared.  It  was  i 
tarlo  and  Quebec  which,  this  year, ‘stated  by  the  Deputy  .Minister  of  Ag- 1 
appear  to  have  grown  enough  for  :  rlculture  th.at  steamers  are  now  sail- j 
their  own  needs,  and  British  Colum-  Jing  direct  from  Saint  John  to  Egypt  ; 
bia  also  has  a  crop  of  considerable  :and  make  the  trip  in  20  days.  Eg>’pt.  1 
proportions.  The  .Maritime  domes-  ,  he  stated,  offers  a  market  for  150,- | 
tie  market  can’t  absorb  the  large  OOO  bushels  of  potatoes  and  is  no-w  1 
crop,  so  there  remain  the  Prairie ‘importing  from  Belgium.  France,! 
Provinces  which  are  far  from  the-Ital.v  and  other  countries.  He  re-: 
Maritimes,  and  into  which  the  mat- ‘  commends  that  a  trial  shipment  of  | 
ter  of  freight  rate.s  enter.  itwo  carloads  be  forwarded  with  I 

There  Is  now  expectation  that  the  other  stock  of  the  quality  ready  for 
Dominion  Marketing  Board  -will  be  further  shipments.  Premier  Tilley 
asked  to  act  along  the  line  of  a  : agreed  that  the  Government  of  New 
definite  scheme  to  place  the  large  1  Brunswick  would  guarantee  the  price 
-Maritime  surplus.  iof  the  shipment  to  the  farmers  from 

Prop  Is  Inereasin".  whom  the  potatoes  were  purchased. 

...  ,  ■  .  '  .  .  ,  It  was  also  stated  that  the  New  , 

I-  JO  “Off  Brunswick  Marketing  Board  take! 

i  th®  initiative  with  the  Prince  Ed- ‘ 
806,000  cwt.  of  potatoes,  and  in  1933  and  tho  Domin- ; 

the  large  total  of  o  394.(K)0  and  that  ^  ; 

thm  season  at  will  be  ejen  larger.  markets  and  that  trial  ship-’ 

mcnts  be  sent  to  many  foreign  lands  ‘ 

So"cw,  TbTrL  alto  f”"-  '»  *■»<"- 

•will  be  larger  this  season. 

The  New  Brunswick  Marketing  Big  Snrplns  For  Export 

Board  has  taken  grip  with  the  sit-  interesting  point  was  brought  i 

uatton  and  appointed  a.  committee  of  response  to  a  querv  from  : 

twelve  experts  to  discuss  "’ay.s  and  premier  Tilley;  “Is  this  province: 
means  and  report  to  the  board.  Since  j^ot  growing  too  many  potatoes?”  In  i 
then,  however,  the  board  has  beeni^^ply  the  Deputy  Minister  of  Agri-, 
m  conference  -with  the  Associated  stated  that  potatoes  grown  |  j 


ill  the  Annapolis  Valley. 


for  year.s  KriEiand  ,ba.s:  fruit  when  landed  in  England,  a  se- '  Hockey,  of  the  plant  pathological  i  ensteins.  Kings  and  ('ox  Orange 
•oin  ^'rantra/'^KuropVa^nrt  1 ''’®-‘'  of  very  large  experiments  are  ,  department.  Kentville.  who  will  he  ‘  with  smaller  shipment  of  Wagners 


being  undertaken. 


of  I  located  in  T.ondon,  Eng.,  until  the  and  Northern  Spy. 


Shippers  of  New  Brunswick  in  an  ef¬ 
fort  to  have  something  done.  This 
was  held  at  Hartland,  In  the  heart 


in  Canada  amounted  to  around  eight 
bushels  per  capita  and  that  the  hu¬ 
man  consumption  in  the  Dominion  is  1 


of  the  potato  district  and  Premier  j^^out  three  bushels  per  capita. 
Tilley  was  present  and  took  part  in  Anent  the  guarantee  from  the ' 
,  Federal  Government,  the  resolution,  i 

the  meeting  -was  ,nrbich  was  unanimously  adopted,  I 
the  adoption  of  a  unanimous  resolu-  gf^ted  that  New  Brunswick  has  lost 


tfon  that  a  distress  freight  rate  to 


its  markets  for  potatoes  in  the  Unit-  j 


secured  Lrt  states'  and  Cuba  owing  to' the  j 
trial  shipments  made  to  E^Tt  and  tariffs  and  has  no  present  | 


other  potential  markets,  and  a  bank 


means  of  marketing  Its  crop. 


I  asked  that  tho  Provincial  Marketing! 

Board  request  the  Federal  Govern- 
XT  T>  Hartland,  for  financial  assistance  to  take 

manufacture  „f  guaranteeing  a  bank 

T4  I  FI.  J-  lo®!!  Potato  Products  Ltd.,  to  the 

4t,n4  discu.ssion  patent  „f  214  cents  per  pound  on 

he  LtcLin  H  I  starch  manufactured,  the  estimated 

.xTnTen  'hc  plant  for  the  year  to 

ienin’^he  he*.  f ^0  aroiind  2,506  tons.  It  was  fur- 
L.Vi  .4  o  r  L  4  thor  stated  that  the  factory  should 

^he  h,?Le«^r4el4r  a  ."h  i  PDt  less  than  25  cents  per  bar-! 
4he  tH  r-ff  /  Fcl  and  that,  as  far  as  po.ssible.  the; 

leich4  4n  'tna"  P^cc  be  equalized  over  the  territory 

meren  e  ™  retr  F  H  ,  '  Uiaceut  to  tho  stHrch  factory.  ' 

h  n  A  "  -And  there  the  situation  stands.: 

f  tho^Sfr  !. Nature  has  provided  a  splendid  yield  i 

tiv'e  of  the  meeting  was  named  to  *  Many  dls- 

take  this  matter  up  with  the  rail-|j^j^^g  province  are  dependent  j 

.  'on  the  disposal  of  potatoes  for  they  j 

Charges  .4gainst  Brokers  :  cannot  be  stored  in  such  large  quan-  j 
It  was  asserted  that  the  market  is  i  titles  as  are  available  and,  in  this  i 
being  depressed  by  brokers  who 'respect,  differ  from  grain.  i 

Progress  Program  for  Maritimes 

- — - i 

'With  the  corner  Turned,  and  business  recovery  apparently  definitely  j 
commenced.  1934  calls  for  general  aggressive  co-operation  and  constructive 
thought  throughout  the  .Maritime  Provinces.  Here  are  several  Nova  Scotia 
objectives  which  merit  unanimous  approval  and  support,  and  will  be  j 
featured  by  The  Halifax  Herald:  I 

I.  Prompt  one  hundred  per  cent',  fulfilment  of  Duncan  Report  on  ' 

Maritime  Rights,  j 

2.  Continued  pr,Tetleal  study  of  opportunities  for  the  expan.sion  of  I 

Preferential  Trade.  1 

3.  Revi.slon  of  Public  Utilities  -Act  for  the  benefit  of  both  nperat’or.s 
and  consumers. 

4  Doiible-trackinEr  of  Intercolonial  Railway  from  Moncton  to 
Halifax  whenever  railway  traffic  warrants  the  expendifure. 

R.  Vigorous  extension  of  co-operative  marketing  in  Fishing  and 
Farming  and  closer  contacts  between  town  and  country. 

6,  Cheaper  1Am»  .and  Fertilizer,  and  long-term  Money  for  Agricul¬ 
turists.  Extension  of  land  setdlenient  schemes. 

7  Bstablishment  of  air-ports  in  \ov.a  Scotia  to  link  with  Inter- 
Dominion.  International  and  Empire  air  routes.  ~ 

s  Establishment  of  fe.cilities  at- tide-water  in  Nova  Scotia  to  enah  e  ] 

farmers  amd  dairymen  of  theoProvince  to  secure  mill-feeds  at  reasonable  | 

Vova  Scotia  steel  Industry  to  he  strengthened  as  a  vital  Nat'.onal  j 
enterprise,  and  as  the  only  self-contained,  primary  tidewater  all-Entish 
producer  In  the  Dominion.  vT-e,.,.  s-a-i  +v.a 

10  National  Fuel  Policy,  involving  burning  Nova  tl  I 

greatest  practicable  limit  to  displace  foreign  coal  in  Central  Canada, 
and  in  the  Maritime  Provinces  ,  .  , a  »  v  _ _  i  ' 

II.  Raw  materials  produced  in  Xov.a  iScoWa,  to  be  processed  or  , 

manufactured  within  the  Province  to  fullest  extent  possible.  By-product  J 
industries  to  he  encouraged,  .  ^  ^  ^  . 

IV  vctlve.  Federal  regulation  of  Internal  trade  and  commerce  in 
harmony’ with  fhe  spirit  of  British  North  America  Act.  and  supporting 
Confederation  agreements.  ,  „  ,  x  x 

13  Canadian  trade  through  Car.,adian  Ports,  and  transport  over 
and  through  Nova  Scotia  territory  of  a  fair  share  of  Canadian  tr.afflc, 
now  going  to  rails  and  ports  of  another  country.  i 

14.  Development  and  distribution  of  power  from  most  practtcal 
sources,  and  supplying  economically-priced  electrical  energy  to  rural  I 
districts  not  presently  served.  | 

l.R,  Organized  effort  to  procure  Industries  for  canning  and  pro-  j 
cessing  home-grown  fruit  and  vegetables  to  creat'o  a  cash  market  for  I 
farmers.  Practical  encouragement  of  all  small  industries. 

10.  Adequate  hotel  facilities  In  all  parts  of  tho  Province  to  accom¬ 
modate  and  attract  addi'flonal  tourist  travel  with  particular  attention 
to  up-to-date  bungalow  camps.  Aggressive  promotion  of  tourist  Indus¬ 
try  by  advertising  artd  other  measures. 

17.  Moving  grain  rates,  to  send  Canadian  traffic  through  Canadian 
channels,  and  active  use  of  Transcontinental  Railway  for  the  purposes 
for  which  It  -was  constructed,  namely  —  routing  Canadian  truffle 
through  Canadian  ports. 

18.  Adoption  of  general  co-operation,  to  reduce  Food  Imports,  and 
to  co-ordinate  production  and  marketing  In  basic  Nova  Scotia  Industries 
of  Agriculture,  Fishing.  Mining,  Lumbering  and  Fruit-growing.  Quality 
goods  to  be  the  aim. 

19.  Establishing  In  Nova  Scotia  branches  of  manufacturing  plants 
to  save  freights,  and  serve  local  territory  and  take  advantage  of  sea-  • 
board  location  for  export  trade.  Canadian,  British,  and  Ameilcaii  munu- 
factiurers  to  he  approached  In  this  connection. 

20.  Provision  of  substitute  transportation  facilities  In  sections  of 
Nova  Scotia  without  rail  connectoiis,  where  progress  Is  being  retarded: 
and  furnishing  necessary  steamship  service,  particularly  to  help  devoloj) 
growing  tourist  traffic  through  Nova  .Scotia,  jiorts  Inudcquutely  served 
at  present.  Improvement  of  existing  Nova  Beotia  railway  services  and 
connections  where  needed  and  fcai^ble, 

21.  Complete  study  of  the  po.sitloii  of  Intercolonial  Railway  as  part 
of  Canadian  National  Hysteni,  and  determination  of  what'  change  or 
action  Is  necessary  In  relation  thereto  In  the  Interests  of  the  Maritimes, 
Canadian  Pacific  running  rights  Into  Nova  Scotia  on  a  basis  fair  and 
equitable  to  C.  N.  XI.  employees. 


itia  steel  Industry  to  he  strengthened  as  a  vital  National 
IS  fhe  only  self-i-ont. lined,  primary  tidewater  all-British 


With  improving  conditions  in  Agriculture— Lumbering 
Fishing— Mineral  Production  and  Shipping 

NEW  BRUNSWICK 

faces  the  future  with  CONFIDENCE 


Building  Permits  up  99%  for  the  first  five  months  of  1934  -  Agricultural 
Shipments  up  28%  over  1932  -  Lumbering  up  100%  -  Minerals  up  20% 
Hides  and  Leather  up  87%  -  Coal  up  50.5% 


GENERAL  BUSINESS 

On  the  basis  of  the  first  five  months  of  1 934,  New 
Brunswick  is  amply  justified  in  facing  the  future 
with  confidence.  Building  contracts  awarded  were 
99%  greater  than  for  the  corresponding  period  of 
1933.  Commercial  failures  declined,  bank  debits 
increased — this  improvement  in  general  business 
reflecting  the  progressive  expansimi  in  New  Bruns¬ 
wick’s  industries. 

AGRICULTURE 

Favoured  by  climate  and  soil.  New  Brunswick  con¬ 
sistently  shows  a  considerably  greater  yield  per 
acre  than  the  average  for  Canada.  Agricultural 
products  marketed  in  1933  showed  a  28.5%  in¬ 
crease  over  1932.  Potato  shipments  increased  by 
42.3%.  The  apple  industry  continued  its  steady 
progress,  and  further  development  is  confidently 
predicted. 

LUMBERING 

New  Brunswick’s  Lumber  Industry  gives  promise 
of  an  all-time  record  in  1934.  Elxports  have  doubled 
within  the  last  12  months.  Prospects  in  the  United 
Kingdom  Market  are  the  most  favourable  in  many 
years  and  increased  shipments  to  northwestern 
ports  of  the  British  Isles  have  already  been 
the  largest  in  the  history  of  the  province.  New 
Brunswick  Forest  Products  finding  a  ready  market 
at  home  and  abroad. 

FISHERIES 

An  enhanced  return  to  the  fisherman  has  been  a 
feature  of  the  opening  months  of  1934.  The  total 
catch  in  April.  1934,  was  15.8%  greater  than  1933, 
while  the  value  rose  65% !  The  sardine  industry, 


in  which  New  Brunswick  leads  the  continent, 
reports  a  triple  increase  in  quantity  handled  during 
April,  and  the  return  to  the  fisherman  increased 
over  468%! 

MINERAL  PRODUCTION 

A  spectacular  rise  in  mineral  production  occurred 
during  1933  and  shipments  of  coal,  gravel,  building 
stone  and  salt  registered  a  20%  increase  in  ton¬ 
nage.  Coal  itself  registered  a  50.5%  increase. 
Lucrative  opportunities  await  the  prospector  and 
investor. 

MANUFACTURING 

Enjoying  the  advantages  of  an  all-year  port, 
favourable  freight  rates,  close  proximity  to  mar¬ 
kets,  ample  labour  and  power  supplies,  New 
Brunswick  continues  to  attract  an  increasing  num¬ 
ber  of  far-sighted  manufacturers.  Carloadings 
increased  by  8%  in  1933  while  inbound  and  out¬ 
bound  trans-Atlantic  freight  showed  increases  of 
7.3  and  9.6%  respectively.  Shipments  of  edible 
packing  house  products  increased  by  67  % ,  and 
hides  and  leather  marketed  increased  by  87  %  1 

INVESTMENTS 

New  Brunswick  obligations — governmental,  muni¬ 
cipal  and  industrial — continue  to  enjoy  preferred 
attention  with  the  investing  public.  TTieir  stand¬ 
ing  reflects  the  stability  of  the  Province  and  the 
investor's  confidence  in  its  future. 

SPEND  YOUR  HOLIDAYS 
IN  NEW  BRUNSWICK 

Why  not  come  and  see  New  Brunsv/ick’s  potential¬ 
ities  at  first-hand?  New  Brunswick  has  everything 
to  give  the  vacationist. 


Official  road  map,  illustrated  booklets  and  /till  information  on  any  of  the  Province's 

activities  will  be  gladly  sent  free. 


Address  Inquiries  to  NEW  BRUNSWICK  GOVERNMENT 
BUREAU  of  INFORMATION  and  TOURIST  TRAVEL 

334  PARLIAMENT  BUILDINGS,  FREDERICTON,  N.B. 


Fisheries  Rank  High  As  A  ! 
Source  of  Maritime  Wealth' 

Production  Generally  Higher  With  Prices  Comparatively  ! 
Well  Maintained  —  Total  Return  of 
_ $9,914,068 

NEARLY  40.000  PEOPLE  EMPLOYED 
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Total  Value  of  Fish  1870-1933 


TALra  OF  CAXADA’S  FISnfSIF^  BT  PBOVTNCES,  19S0-1933 


From  tiio  last  annual  report  on  the  Fia’ 
Statistics. 

9rie3  Statistic 

of  Canada 
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6,18J.6'>0 

2,30... .790 

ir,277,-.3i 

13,'21f.6'8 

trtcfcMe  or 
Pocrease  1983 
Comnared  wih 
1982 


Fritiah  Cotumbla .... 
Nova  Scotia 
New  Brunswick  . .  T. 
Quob»»o . 

Ontario . . . 

Manitoba  . 

Prince  Edward  l9lanfl 
Saskatchewan  ... 
-Mbcrta 

Vt'k'j^n  Territory . 


The  Nova  Snotia  fisheries  record¬ 
ed  a  larger  catrh  in  1!I3;5  than  in  the 
preceding  year  but  the  value  of  the 
product  as  marketed  was  slightlv 
below  that  of  1D32. 

i  he  total  value  of  the  fisheries 
production  was  $6,010,601  compared 
with  $6,557,043  in  1932.  These  totals 
represent  the  value  of  the  fish  mar¬ 
keted.  whether  sold  for  consumption 
fresh  or  canned  or  otherwise  pre¬ 
pared.  The  lobster  fishery  is  of 
chief  importance,  with  a  total  mar¬ 
keted  value  of  $1,881,715  followed 
hy  cod  with  $1,142,599.  Decreases 
from  I9'32.  are  shown  in  the  catch 
and  marketed  value  of  the  lobsters, 
but  increases  in  both  are  shown  for 
cod.  Other  chief  kinds  of  Tdi  for 
which  increases  in  catch  and  mar¬ 
keted  value  are  recorded  were  mac¬ 
kerel.  herring,  halibut  swordfish  and 
scallops. 

The  total  quantity  of  fish  of  all  ! 
kinds  taken  during  the  year  was ' 
2,155,217  cwt  with  a  value  at  the  i 
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10,411,202 
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4.8.'8,.575 
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8.061,1.52 
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2.502,998 

1,952,894 

1,815„544 
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2.477,131 

2,147,990 
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1,8U,S62 

1,241,575 

1,204,892 

1,076,136 

— 

1,141.279 

1,078,901 

988,919 

842.315 

— 

2.34..501 

817,963 

186,174 

186,417 

-L 

431,2.58 

153,897 

153.789 

144, 5!8 

-  - 

29,510 

29,560 

20,060 

17,100 

— 

47,804,216 

30,517,306 

25,957,109 

27,558,053 

4- 

,  point  of  landing  of  $3,405,902  com¬ 
pared  with  a  catch  of  1,957,136  cwt. 
and  a  value  at  the  point  of  landing  ■ 
,of  $3,856,255  in  1932.  ! 

3'he  capital  investment  of  the ' 
fisherie.s  in  1933  was  valued  at  $8.- 
221,108.  this  total  comprising  $5,837,-  j 
660.  the  value  of  the  vessels  boats  ' 
and  gear  employed  in  connection  I 
with  the  catching  and  landing  of  the 
fish,  and  .$2,383,448,  the  value  of  ^ 
capital  of  the  fish  canning  and  | 
curing  establishments.  Compared  : 
with  the  preceding  year  the  total 
capit.'tl  shows  a  decrease  of  $1,048.- 
063.  both  divisions  showing  low'er 
values.  ! 

There  were  more  men  employed 
in  catching  and  landing  the  fish  than 
in  1932  but  the  number  of  employees  I 
of  establishments  shows  a  decrease. 
The  total  number  of  employees  in  i 
the  year  1983  w-as  20,553  of  which 
17,133  are  classified  as  fishermen 
and  3,420  as  employees  of  fish  can¬ 
ning  and  curing  establishments:  i  i 
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ATHURST  POWER 


AND  PAPER  COMPANY 

LIMITED 


BATHURST,  NEW  BRUNSWICK 


an  important  factor  in 
the  economic  life  of  the 
Maritime  Provinces 


No.  of  Employees 


No. 

Valup 

No. 

Valup 

107 

$726,649 

88 

$565,242 

1] 

1] 

s) 

16,693 

2j 

2,660 

5 

184.827 

8 

215.205 

65 

1,877,841 

71 

1,349,5.57 

5 

237,289 

3 

116,279 

4 

111,077 

4 

134,505 

190 

8,1.54,379 

177 

2.383,448 

1934 

1938 

16.237 

17,188 

— 

8,849 

8.420 

TALtTE  OF  THE  nSHITlIES  1921  TO  19.33 

Value  Year 

.  $  9,778,623  1928 . 


. - .  %  Lobsters  Havc  Become  Big 

hS  i  Industry  in  the  Maritimes 

Reduction  Plants . !  .i  4  111.077  4  J34,’505  _ _ _ 

'Total . .  190  8,1.54,379  177  2.888,448 :  Business  Ha<  Expanded  Rapidly  With  Improvement  in  Market- 

In  Primarv  n  f  Employees  Method*  to  Catch  Public  Fancy 

In  Pnmarv  Operations . . .  16.237  17.188  1  ^ 

In  Fish  Canning  and  Turing  Establishments . . .  8,849  8.420,  Z  iiT'  “i - 

_ _ I  Maritime  Bureau  The  Financial  Timea 

TALL7E  OF  THE  n<5RTittF«  TO  laiu  20,553  j  Hallfaxj-One  of  the  great  Indus- !  experiment  was  made  this  year  in: 

Y..f  vaiL”  ”*1'^  VI  i  Maritimes,  and  this  pro-  grouping  lobster  shipments,  so  that ! 

1921  .  $  9,778,623  lOM^  *11  681*995  i particular,  is  the  shipment '  instead  of  each  fisherman  shipping; 

1922  .  10,209,258  1929 . i'.! !  ii;427;491  jot  'oosters,  and  ways  and  means  are  his  own  lot  individually,  the  whole 

}qo4 .  .  ig-iSJH??  I studied  with  the  ;  group  shipped  In  one  consignment ' 

1925  10:213:779  lila:::;:::::::;;:;:;::::::;;  6:5H7;943|®^j®‘=*' view  of  better  and  greater  through  their  own  locai  secretary.! 

1926  .  12,505,922  1933 .  e.'oio.’soi  ®uiPPlRg  facilities.  This  experiment  was  tried  out  with! 

’  .  10,783,631  jn  a  review  of  the  situation  as|four  different  groups  in  Guysbor- 

Province  of  X.  B.  .amounted  to  180,597  cases  valued  ' *^he  markets  and  setting  ough  county,  and  the  results  exceed- 

The  vpiiic  of  oiitnnt  of  tho  Vow  $542,255  Compared  with  113,197 1 certain  reiomniendations.  Pro-  ed  all  expectations.  The  returns 
me  \aiue  oi  output  or  me  New  valued  at  $395,531  In  1932.  jfessor  A.  k.  Chaisson,  special  repre- |  showed  a  uniformity  for  the  whole 

'  Brunswick  fisheries  increased  to  ^3,- ;  total  quantity  of  fish  of  all  Marketing  Division  ;  season,  which  was  unknown  when 

061,152  in  1933  from  $2,972,682  in 'kinds  caught  and  landed  during  thel*^?  Provincial  Department  of  Ag- |  the  fishermen  were  shipping  indi- 
1932.  These  totals  •represent  the  j  year  was  1,29.9,962  cwt  with  a  value  !  forth  a  detailed  re- j  vldually.  A  leader  of  one  of  the 

value  of  the  fish  as  marketed,  |  to  the  fishermen  of  $1,618,842  Department  referred  to  group  concerned,  after  checking 

whether  sold  for  consumption  fresh;  pared  with  $1,505,203  In  1932.  i  lobster  market  in  Massa-  over  the  returns  on  a  shipment  of 

or  prepared  in  any  of  the  various!  The  capital  investment  in  1933  was  He  strongly  recommends  .  2,500  pounds,  with  only  54  pounds  of 

ways  —  canned,  cured,  etc.  The  i  $5,186,629  a  drop  of  $551,293  fromlf^®  more  orderly  marketing  of  live  w-eak  lobsters,  declared  it  was  al- ! 
lobster  and  sardine  fisheries  are  ofjthe  preceding  year.  The  number  ^f  i  means  of  group  ship-  most  miraculous.  I 

chief  importance  the  former  with  a  .canning  and  curing  establishments  ' and  stresses  the  vital  import-  Improved  llethods 


MANUFACTURERS  OF  NEWSPRINT  PAPER 
FOURDRINIER  KRAFT  BOARD  .  SULPHITE  PULP 


Year  Value 

1921  .  $  9,778.623 

1922  .  10,209,258 

1923  .  8,448,38.5 

1924  .  8,777,251 

1925  .  10,213,779 

1926  .  12,505,922 

1927  .  10,783,631 

Province  of  X.  B. 

The  value  of  output  of  the  New' 


DIRECT  RAIL  OR  WATER  TRANSPORTATION 


marketed  valu 
and  the  latter 


value  in  1933  of  $830,363  in  operation  was  145  compared  with  !  proper;  Profes.soi 

alter  w  ith  $622,531.  The :  157  in  1932.  j  care  of  market  lobster.s,  prior  to  |  “The  .cro’ 


Profes.sor  (  haisson  concludes; 
“The  .croup  marketing  of  live  lob- 
ters  has  undoubtedly  improved  the 


value  of  the  lobsters  shows  a  de- i  The  number  of  fishermen  employ- 1  .  sters  has  undoubtedly  improved  the 

crease  from  the  preceding  year  of  ed  was  12,289  and  the  number  of  L  V  ,  of  lobsters  forwarded  to 

$211,482  or  20'/r.  but  the  sardine . persons  in  establishments  2,340  Biological  Boaid  of  Can-  Ma.ssachusetts.  This  statement  is 

fishery  shows  an  increase  of  $196,- Total  of  14,629  compared  with  a  total  ?  leading  lobster  expert, .  made  on  the  basis  of  actual  obser- 

182  01-  iSc-r.  Nearly  the  whole  of  the; of  15.957  in  1932.  Decreases  f rom  i  1?,“®  doing  special  work  for  the  : ration  of  lob.sters  from  the  regions 

v  alue  of  the  sardines  is  in  the  can- 1  the  preceding  year  are  recorded  In  ’  f  Division  in  connection  .  concerned  both  this  year,  and  the 

red  produci~the  nack  in  P133  , both  ciassifinatinns  lobster  sales  in  the  Boston  and  last,  two  years  when  the  writer  was 


red  product — the  pack  in  1933  .both  classifications. 

1932 


Clan  Canne’io? 

Sardinp  Canneries  . 

'  ither  Fish  .  . 

Fish  Canning  Establishments 

Freezing  Plant  . 

RetJ  notion  Plants  ......... 


Nn.  of  Employees 


No. 

Value 

No. 

Value 

108 

$515,989 

$462,727 

91 

5  6^ 

3) 

1,288,118 

t\ 

1,206,970 

341 

33 

179.505 

282.795 

31 

62,758 

■’j 

ij 

157 

2,086.902 

145 

1,911,960 

1932 

1933 

Sea 

I.and 

Sea 

Land 

12,874 

.537 

11,789 

500 

2, .546 

2.340 

1.5,420 

637 

14.129 

600 

eallt:  of  the  fisheries  mi  to  1933. 


Value 
$3,690,726 

-^22 . .  4,685,660  1929  .  5,935,635 ;  jo  Massachusetts. 

1:21!  6:383  809  {m?  . J’ll^sir  shipments  increased  rapwiy  umii 

3;-25  4:798:.589  19.32:.:::::::::::::::::::::::  2:972:682 Tast  year  a  total  of  over  7,000,000 

.  •’’•^25.478  1930 .  3>96t>i&2 ;  pounds  were  shipped  from  Nova) 

‘ .  4,406,6.3  Scotia  to  Boston  and  Gloucester,  j 

In  Prince  Edward  Island  the  fish- .  quantity  of  lobsters  taken  In  Large  losses  were  incurred,  how- , 
cries  output  value  in  1933  was  $842,-  i  opinion  of  offi- 

316  enmnared  with  xossoio  in  iq99  capital  amounted  to  $1,109,-  cials  of  the  marketing  division,  were  ! 

Slo  compared  with  $988,919  m  1932.  |  gjr.  chiefly  of  an  unavoidable  nature,  and  ' 

■  I  despite  good  prices  average  returns  i 

__  /•  n  r  w  *  fishermen  were  poor, 

f  Jvcfpt*  nr  r  r.  i^lrunn  Much  valuable  work  was  done  by  j 

MTiaUSlTj  Ul  M  •m:*,  I^iana  federal  department  of  fisheries; 

- -  i  in  studying  and  supervising  trans- 

Frnm  Oelobrr  Issue  Agricultural  and  Industrial  Progress  In  Canada  1  portation  Conditions  on  the  COlleC-  | 

!  tion  boats  as  a  result  of  which  a  ■ 
^  uf  .1,,-  •  .  J  •  Iconsistent  improvement  took  place; 

The  process  of  re-establishing  the  mg  vvorked  in  that  year.  In  1933  the  quality  of  lobsters  shipped.  j 

oyster  Indu.^try  in  Canada's  Island  inimber  of  leases  taken  out.  was  I  quote  from  Professor  Chais-  j 

Province  of  Prince  Edward  jp  ;  more  than  three  times  as  large. . g^u’s  report:  | 

,  .  ,  .  I  i/iin^in^?  the  total  for  tbe  two  years  j  ftueoess  in  shiDDiiiK  live  i 

achieving  a  .siiccuess  which  is  highly  I  up  fort.v-four-thirty-five  of  them  Tobfters  bv'  dry  smack  wa^thLght ; 
satisfactory.  The  oyster  beds  of  in  the  Malpeque  Bay  region  and  impossible  of  achievement  by! 

Prince  Edward  Island — the  home  of  nine  elsewhere.  The  size  ot  an  oys- iju^uy  f^u^  years  ago  because  of; 
the  famous  .Malpeque  oyster  —  were  ler  farm  ranges  f.om  one  to  five-  jheavy  losses  encountered  in  the  be-  ; 
formerly  the.  source  of  abundant  i:nd-a-half  acres,  '.iie  latter  being  ' ginning,  methods  of  shipping  and; 
supplies  but  became  depleted  ow-  the  maximum  size  pennitie.i  by  the  |  handling  have  been  improved  to  j 
ing,  it  is  thought,  to  the  importa-  regulations.  In  t.ie  .Malpeque,  Bay;  such  an  extent  that  to-day  live  lob- j 
tion  of  unsuitable  seed.  A  few  years  region  the  average  is  sligluly  over  Isters  are  going  forward  to  Massa- 1 
ago,  after  a  series  of  experiments  four  acres,  and  ':»ry  few  of  the  !  chusetts  from  both  sides  of  Cape 
by  the  Dominion  Depart  ment  of  leases  are  for  one  acre  only  The!  Breton  Island,  Antlgonish  county  as  ' 
Fisheries,  a  policy  of  restocking  by  leases  are  made  fer  twenty  years  far  west  as  Arisaig,  and  the  south  .: 
farming  the  oyster  beds  was  iusti-  and  are  renewable,  T'he  ren.al  is  $1  shore  as  far  west  as  Halifax  coun- 1 
tuted.  and  reports  indicate  that  the  a  year  per  acre  for  the  first  ty  as  well  as  from  Guysboro  coun- , 
stocking  process  is  producing  re-  three  years  and  $3  tnereafter,  while  ty.  All  these  shipments  are  in  addi-  ^ 
markable  results.  An  official  re-  after  the  first  five  years  the  lessee  tion,  of  coures,  to  shipments  from 
port  on  one  of  the  oyster  farms  must  also  pay  a  reasonable  royalty  the  western  part  of  the  province  | 
shows  a  yield  at  the  rate  of  1,200  on  production.  which  have  been  made  for  many . 

barrels  per  acre,  and.  moreever,  the  Total  production  of  oysters  in  ;  years.  An  Innovation  this  ye^  tvas  . 
yield  of  oyrjters  from  the  Island  as  Canada  in  1933  is  officially  placed  |the  shipments  of  live  lobsters  by  ary; 

a  whole  was  last  year  marked  by  a  at  22,124  barrels.  The  largest  pro-  smack  to  Boston  “P®  ; 

substantial  gain.  duction  comes  ffom  New  Brunswick  fbey  arrived  in  excellent  c  i 

“In  1929.'’  says  the  official  report,  at  10,162  barrels,  with  Prince  Ed-  throughout  the  ,! 

“In  the  course  ot  experimental  work  ward  Island  second  at  6,643  barrels.  ’•  i 

conducted  bv  the  Dominion  Depart-  In  1932  production  in  Princo  Ed-  ^1>^BiiiiArviainB  the  > 

ment  of  Fisheries,  one-third  ot  an  ward  Island  was  5,873  barrels.  The 

acre  of  suitable  bottom  in  Malpeque  other  oyster  producing  provinces  of  ftshprman  shinned  his 

B„'.  Prince  Edn-arJ  Island.  «as  Ih,  Dominion  are  Nov.  Sco.la  and 

cleaned  of  mnd  Pntisli  Co.jmbia-  wished  with  the  result,  as  Pro- 

«nat  ^  fessor  Chaisson  points  out.  “that 

40n  barrels  of  shells,  on  w  hlch  spat  Hoists  Reported  even  on  a  small  cargo  there  were 

for  baby  ojstci  s)  nv  From  rollieries  crates  consigned  to  as  many 

lected.  were  planted  on  the  bed  B>  Prom  bcotia  CoUiene*  different  individuals  or  firms,” 

the  end  of  1933  the  bed  had  yielded  -  Professor  Chaisson  goes  on  to  state. 

356  barrels  of  oysters,  and  there  Maritime  Bureau  The  Financial  Timee  «with  thousands  of  individual 

were  still  left  on  it  at  least  Halifax.  —  It  is  announced  that,  {jgijQrjnen  each  sending  their  few 

fifty  barrels  more,  in  addition  to  during  the  month  of  August,  hoists  prates  of  lobsters  to  the  Boston  mar- 
many  small  oyster.s  which  w’cre  not  of  a  record  nature  were  made  at  the  jjp  recognized  at  once 

ready  to  be  fished.  Thus,  within  Sco-tia  collieries.  Princess  and  Flo-  gjjy  pj^jj  marketing  is  next 

four  years  of  the  original  stocking,  rence.  The  former  saw  a  hoist  of  impossible  because  of  the  prac- 
and  leaving  the  small  oysters  out  of  33,953  tons  and  the  latter  28,835  impossibility  of  communicating 

the  reckoning  altogether,  the  pro-  tons.  The  large  banks  stored  at  the  thousands  of  different  Indlvldu- 

duction  from  the  farm  was  at  the  opening  of  navigation  have  reached  gjg  getting  concerted  action, 

rate  of  more  than  1,200  barrels  to  almost  the  vanishing  point  there  re-  gome  form  of  organization  was  no- 
the  acre."  maining  but  4,000  tons  at  Princess  cessary  for  which  ground  work  hod 

Regular  leases  for  oyster  farms  and  500  tons  at  Florence  and  1.300  j  been  already  done."  ! 

were  first  issued  under  the  re-  tons  of  slack.  Miners  are  getting  j  jn  an  effort  to  overcome  the  dlf-  j 

stocking  plan  in  1932,  ten  farms  be-  their  five  shifts  a  week  regularly,  iflculty  of  disorderly  marketing  an 


Gloucester  markets.  i 

The  marketing  of  live  lobsters  in 
the  American  market  is  a  compara- , 
lively  new  development,  particular- 1 


ties,  the  fishermen  were  compelled 
to  dispose  of  their  large  lobsters  at 
relatively  low  prices  to  local  buyers 
for  lack  of  any  other  market.  Agi¬ 
tation  against  this  situation  on  the 
part  of  the  organized  fishermen, 
particularly  in  Guysborough  county  j 
and  adjacent  territory,  led  to  the 
establishment  in  1930  of  a  subsidized  j 


in  the  employment  of  the  Depart¬ 


ment  of  Fisheries.  This  Improvo- 
mont  is  undoubtedly  due  to  extra 
care  by  the  fishermen  and  proper 
culling  prior  to  shipment. 

“The  group  shipments  of  lobsters 
has  resulted  in  speedy  handling  and 
great  efforts  to  give  satisfaction  on 
the  part  of  commission  dealers. 
Group  lobsters  received  prior  con¬ 
sideration  from  dealers  during  hot 
iveathor  with  the  result  that  returns 


toward  the  end  of  the  season  and 
during  hot  weather  are  reported  as 
the  best  ever  received  by  fishermen 
of  the  regions  concerned. 

“The  season's  activities  have  also 
brought  about  the  recognition  of  the 
groups  by  Boston  dealers  and  a  de¬ 
sire  on  their  part  to  attract  their 
business.  This  is  sure  to  result  in 
advantages  in  the  future. 

"The  superior  service  given  group 


'shippers  to  Boston  during  the  later 
part  of  the  season,  together  with  the 
:exrellent  returns,  would  appear  to 
I  warrant  the  extension  of  the  group 
method  to  greater  proportions. 

“Although  small  price  adx'anfagee 
I  were  obtained  for  groups  at  times. 
These  are  regarded  as  unimportant 
in  comparison  w'ith  the  extra  ser¬ 
vice  given  group  shippers  and  the 
resultant  better  returns." 


1928  .  $5,001,641  boat  service  to  carry  live  lobsters; 

.  5,935.635 ;  m  Massachusetts.  : 


Oyster  Industry  of  P.  E.  Island 

From  Oct-ob^r  Issue  Agricultural  and  Industrial  Progress  In  Canada 


Every  Grain  Pure  Cane 


The  Popular 

Royal 

Acadia 

Sugar 


PACKED 

BAGS 

BARRELS 

CARTONS 


Consistent  quality  creates  and 
holds  trade  approval  and  confi¬ 
dence. 

Such  confidence  has  established  a 
solid  Domestic  and  Export  Market 
for  this  well  and  favourably  known 
Maritime  Product.  This,  coupled 
with  prompt,  attentive  service — 
plus  an  energetic,  efficient,  selling 
organization,  keeps 

ROYAL  ACADIA  SUGAR 

IN  THE  FOREFRONT 

Established  1881 


ected,  were  planted  on  the  bed.  By 
he  end  of  1933  the  bed  had  yielded 
156  barrels  of  oysters,  and  there 
cere  still  left  on  it  at  least 


ACADIA  SUGAR  REFINING  COMPANY,  LIMITED 

HALIFAX  -  -  -  NOVA  SCOTIA 


Refinery  Capacity 
1,000,000  Ibe.  daily 


Canadian  National 
Trackage  and 
Company's  Own  Dock 


Plant  Proparty 
Covers  170  Acres 
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continued  investigations  for  the  past 
six  months  on  occurrences  of  scheel- 
Ite  at  Indian  Path,  and  some  of  the 
veins  contain  valuable  free  gold. 

Blockhouse  Dome  Syndicate,  W11- 
jltam  Offer  as  manager,  has  complet- 
ed  the  unwaterlng  of  the  workings 
in  the  Blockhouse  Gold  District,  and 
I  considerable  surface  work  was  car- 
I  ricd  out  by  this  company  last  sum- 
.  mer,  and  underground  work  will  be 
!  carried  out  to  investigate  these  ore- 
bodies  underground. 

Qneens  fonnfy 

Meguma  Belt  Mines  Limited,  are 
preparing  to  unwater  the  workings 
in  the  I/Oipslgate  Gold  District  and 
are  carrying  on  mining  operations. 
The  power  situation  was  a  serious 
factor  during  former  operations  .and 
has  recently  been  solved,  the  power 
commission  has  taken  their  trans¬ 
mission  line  to  Bridgewater  through 
that  district. 

Brookfield  Mines,  where  the  Unit¬ 
ed  Gold  Fields  of  Nova  Scotia  Ltd., 
under  the  management,  of  I,  S.  Ball, 
have  been  carrying  on  underground 
opeiations  for  the  past  three  vears. 
A  fill-ton  hall  mill  and  concentration  j 
plant  was  completed  last  winter  and 
is  in  operation. 

Malaga.  Banook  Mining  Company, 
under  the  management  of  Ian  Mc¬ 
Kay,  eompleted  a  plant  at..l 
test  mill  on  the  property  which  they 
investigated  and  tested  last  winter. 

The  Beacon  Gold  Mines  Limited, 
with  .1.  .Nelson,  superintendent,  re¬ 
cently  in.stalled  equipment  into  the 
Mill  Village  Gold  District  to  carry 
on  ftirtlier  underground  develop¬ 
ments  on  the  property  of  the  Oak  i 


Maritime  Lumber  Industry’s 
Case  Before  Jones  Enquiry 

Spokesman  For  Lumbermen  Declares  That  Government 
Assistance  Is  Essential  if  Industry  is  to  Have  | 

a  Fair  Return  and  Pay  Good  Wages  i 

ORGANIZATIONFOR  EXPORT  TRADE  SUGGESTED  I 


Mineral  Production  1900 


Total 
Maritime 
Provinces 
S  S.TS'.nSS 
I2,066,n82 
I4.T77,S72 
1S.991.80II 
.86,621,804 
30,813.616 
28,187.191 
S2,in.3.iO 
2.7.'.  89,612 
19,.369.470 
30,684,896 
32,2.79,7.76 
.82,723.311 
83,343, 62.i 
29,402,938 
23.257,6.56 
18,478,761 
18.944.819 


New 

Nova  Scotia  Rmnswick 
la) 

$  8,298.479  $  4.89.060 

11. . 707.047  t. 79,035 

14,19.7.730  581.942 

18,088,342  903,467 

.84.130,017  2,491,787 

28. . 812.111  1,901. .705 

823,499  2.263,692 

2;'!648,893  2,462.457 

28.820,3,72  1,969.260 

r'62.7,612  1.743.878 

28  87,8,792  1.811,104 

.88.;n.221  2.148,635 

3,i.V24..892  2,198,919 

30  904.4.73  2,439.072 

2: '019.367  2,383,571 

21.080.746  2.176.910 

16  234.8.82  2.243,879 

168.5.412  2.069.437 


CANAD.4 

}64, 420,877 
69,078.999 
106.828.628 
137.109,171 
227.859.665 
171,923,342 
184.297.242 
214,079,331 
209.583,400 
226,583.333 
240,437,123 
247.856,695 
274.989,487 
310.860,245 
279,874,000 
228,029,000 
191,228.226 
220.502,066 


Investment  Service 
in  the  Maritimes 


^>ars 


1900 
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1910 

1915 

1920 
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1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 
1933. 


This  Corporation  has  been  estab¬ 
lished  in  the  Maritime  Provinces 
for  more  than  thirty  vears. 


Maritime  Bureau  The  FInani 

Halifax. —  The  Jones  Coramis.sion  port  ni 
of  Economic.  Inquiry  is,  these  days,  case  ha 
hearing  much  relative  to  the  Indus-  ance  hi 
trial  life  of  this  province  and,  nat-  evidenc 
urally,  that  great  industry,  liim-  grautei 
boring,  is  included.  The  case  for  the  exl.sted 
lumbermen  of  N’ova  Scotia  was  set  kets  fh 
forth  before  the  Commission  by  W.  to  pm 
McL.  Bobertson.  who  staled  th.it,  wheat, 
because  of  tlie  fiscal  policy  of  Can-  T.arge. 
ada.  industries  located  in  Mils  conn-  ye.ar  to 
try  were  privrected  oltbec  by  duties  ciilttirli 
imposed  against  competitors  from  1  prninot 
out.sirio  or  by  subventions,  or  liyi  taint'd 
both.  No  such  lieip,  ho  said,  is  |  fruit  an 
given  lumherlng.  .Xsslstance  by  sub-  j  tingtiisl 
ventlon.  or  otherwise,  be  stated,  ■  represe 
should  ho  improved.  |  "Evc! 

Mr.  Robertson  recounted  to  the  \  produci 
Comnils.sion  the  diffculiies  under  '  the  in 
■which  operations  and  employees  and  inmer  i 
struggling  at  the  piesent  i itne.  ;  otlier  .“ 
w'hicb  he  said  forced  those  engaged  I  Mr.  1 
in  It  to  have  vet  >•  Ititle  inierest  in  -  the  silt 
fiorest  conservation  or  in  the  perpet-  ;  board  f 
nation  of  the  industry.  if  condi-  producf 
tions  rontfnne,  he  said,  the  him-  j  f>ng  th< 
be.ring  industry  in.^te.id  of  making  a  |  kets. 
large  contribution  of  the  economic  ;  Xhe 
li.fe  of  the  province  may  dwindle  or  trouble? 
even  die  within  ’he  next  generation.  ;  Afr.  Rob 
"For  over  fifty  years.'’  said  Mr.  ;  fltii  ind- 
Robertson,  "the  puiillc  of  1  anada  ;  ganizaii 
tflve  tbrongh  the  Feder.il  Govern-  1  the  pro 
ment  assisted  industry  as  a  basic  |  second, 
part  of  the  pconomlc  system  of  |  should  1 
(  anada.  In  the  case  of  industries  .  ernraeni 
whose  m.imr  market  was  the  Do- j  cepted  ] 


The  local  offices  are  part  of 
a  Dominion-wide  organization 
dealing  in  Canadian  Government, 
Municipal,  Public  Utility  and 
Industrial  issues  in  all  markets. 


the  year,  an  increase  of  $9,600  over 
those  In  a  corresponding  period  of 
llioS.  Prince  Edward  Island's  ad¬ 
vance  yvas  even  more  striking,  the 
total  there  being  $216,944  tor  the 
first  part  of  1934,  as  against  $82,970, 
or  an  incre^ise  of  $133,973. 


Hill  Gold  Mining  Company. 

Prospecting  in  this  county  Is  car¬ 
ried  on  in  IVest  Caledonia,  til'hite 
Burn  and  15-Mlle  Brook  Gold  Dis¬ 
trict. 


Increased  Taxes  From 

Incomes  In  Maritimes 


Sheet  Harbor  Lumber  Co. 

Erecting  Mill  at  East  Bay 


Ottawa. — Nova  Scotia  and  Prince 
Edward  Island  Income  tax  di.«trlct.8 
are  two  of  the  six  In  ('anada  to  re- 
itid  small  \  port  a  gain  or  even  hold  their  own 
durin,g  tlie  present 


Royal  Securities  Corporation 

Limited 


Maritime  Bureau  The  Financial  Time# 

Halifax. — The  Sheet  Harbor  Lum¬ 
ber  Company,  Ltd.,  rerently  acquir¬ 
ed  additional  timber  areas  bringing 
the  total  up  to  SO.HOO  acres.  The 
newly  acquired  areas  had  not  been 
culled  for  some. 30  years  and  a  new 
mill  is  being  erected  at  East  Bay  to 
be  ready  next  spring  for  operations. 
The  company  proposes  to  cut  7.000.- 
OOO  feet  this  winter. 


19  Market  Square  Riley  Building 
SAINT  JOHN  CHARLOTTETOWN 


170  Hollis  Street 
HALIFAX 


OREST  fires  and 


paper  mills  do  not  live  long  to- 
*  gether.  IF  the  wood  supply  For  a  mill  is  damaged  or 
destroyed,  the  mill  must  curtail  its  operations  or  shut 
down.  Then  everyone  suFFers.  Only  eternal  vigilance 
can  prevent  Fires. 

The  Company  cooperates  with  the  New  Brunswick 
Government  to  guard  its  timber  resources.  Its  protective 
organization  has  constructed  steel  lookout  towers  con¬ 
nected  with  headquarters  by  telephone  lines.  Cabins 
and  caches  have  been  built,  the  latter  stocked  with 
modern  Fire-Fighting  equipment.  The  Company  has  organ¬ 
ized  ground  patrols  which  can  be  quickly  expanded 
into  Fire-Fighting  brigades  working  side  by  side  with 
Provincial  Forces. 

The  members  oF  this  ground  patrol  system  cover  the 
wood  by  Foot  and  canoe  warning  sportsmen  and  others 
against  the  danger  oF  Fire  and  posting  Fire-warning  signs. 

The  Company  does  what  it  can  to  prevent  Fires  From 
starting,  to  detect  them  quickly  iF  started,  and  to  ex¬ 
tinguish  them  with  the  minimum  oF  damage. 

The  public  must  do  the  rest. 


Mining  of  Yellow  Metal 

May  Again  Become  Major 
Industry  in  the  Mar 


(Continued  from  Pago  1.3) 

suiting  geologi.'Tt  of  Ottawa,  'wbo 
knows  the  Nova  Scotian  proposition 
thorougbly.  states  that,  with  the  im¬ 
provement  in  methods  and  the  high 
price  for  gold,  the  province  has  a 
great  chance  of  once  more  becoming 
a  Dold  Tiiinlng  centre  Nearly  all  the 
properfie.-?  he  visited.  be  states, 
have  the  advantage  of  cheap  mining 
through  the  use  of  hydro  electric 
power  and  he  also  spoke  of  a  new 
process  whereby  lower  quality  ore 


stOTj"  goes. 

To-day  it  seems  to  be  a  huge  ex¬ 
periment  based  on  confidence  that 
the  much  wanted  metal  is  there  and 
can  be  bandied  on  a  c nmmere.lally 
profitable  basis.  It  ha.s  long  been 
contended  ’hat  with  capital  and 
modern  machinery,  Nova  Fcoi.ia  ean 
once  more  be  plared  on  the  list  of 
the  great  gold  prodtiring  centres 
That  is  the  hope  of  to  day  and  it  is 
backed,  never  before,  with  both 
the  means  and  the  finance.'^  to  de¬ 
termine  once  and  for  all  just  what 
can  be  done. 

Dr.  E.  R.  Faribatilt,  noted  con- 


Details  of  Developments 


Goldboro.— The  .^oal  Harbor  Gold 
Mines  lamited.  under  rlie  manage¬ 
ment  of  rharles  Haycrofi,  has  been 
mining  and  prodncirig  .’or  the  pa.sf 
year.  Recently  a  comiirc.s.-ior  wiih 
a  140  h.p.,  Diesel  enaine  lias  been  in¬ 
stalled  to  operate  ii.  Se\oral  hirgo 
belts  of  ore  have  be<  n  opcned-iip  for 
testing.  They  ha-.e  started  to  .sink 
the  shaft  an  additional  L’Ob  feet. 

Mineral.s  Limitod,  at  Goldboro, 
with  .1.  G.  Traille,  superintendenl. 
are  preparing  for  extensive  investi¬ 
gations  in  the  vicinity  of  the  former 
Richardson  Mine. 

Country  Harbor  Mines,  the  Stuart 
Development  Company  Limited,  as 
♦he  restil’  of  tests  carried  our  last 
winter,  have  installed  equipment  to 
carry  on  mining  operations  and  have 
erected  a  sm-all  test  mill  on  the  pro¬ 
perty, 

Three  rnmp.anies  are  prospecting 
and  making  tes’s  in  the  Fnre.st  Hill 
District. 

Cochrane  Hill.  Minerals  Limited, 
Mr.  G  G.  Dobbs,  manager,  have  iin- 
watered  the  old  workings  to  the  , 
200-foot  level  and  have  erected  .a  1 
Diesel  operated  plant  and  test  mill  | 
to  carry  on  extensive  investigations  | 
to  mine  large  mineralized  slate  belts  i 
in  that  area.  ! 

Guyshoro  Mines  Limited,  at  Gol-  ! 
denville  Gold  District,  have  coinplet-  ' 
ed  repairs  to  the  hydro  plant  on  tiic  ; 
Llscombe  River  and  began  to  un-  1 
water  the  workings  of  the  Golden-  ' 
ville  Mine  to  investigate  the  veins  ! 
and  belts  in  that  section.  ITospect- 1 
ing  work  in  this  county  is  also  go-  ■ 
ing  on  in  Wine  Harbor,  Miller  I.ake  , 
and  Ecum  Secura  Gold  Districts. 

Halifax  County  j 

Port  Dufferin.-— Salmon  River  Gold  ' 
Syndicate  erected  a  small  plant  last 
year  for  retreafment  of  an  old  tail-  ! 
ings  dump  and  as  a  result  recom¬ 
menced  operations  for  this  season. 

Caribou  Gold  District. — Mr.  H.  F.  i 
Ros.s  has  been  producing  from  his 
property  for  the.  past  18  months  and 
recently  found  some  new  be.lt.s  1 
through  cross-cutting.  1 


-Moose  River. — .Messrs.  Higgens  and 
■  Lawlor  have  conipleled  the  second 
year  of  their  opc  raiions.  They  have 
developed  .some  very  high  grade  ore 
,  tind  htivp  shown  up  the  anticlinal 
struct  tire  of  our  gold  fields,  in  very 
tini<|tie  form.  Two  other  properties 
jare  being  investigated  in  this  dis- 
•  trici. 

I  Novarada  Company  Limited,  are 
preparing  to  commence  operations  at 
j  Oldham  Gold  District.  In  Monta- 
,  gue.  -Montague  Gold  Mines  Limited, 
•with  A.  Lawrence  manager,  started 
'producing  with  a  50-ton  mill  about 
j  three  months  ago  Extensive  de- 
|vejov)menfs  are  earned  out  tinder- 
j  ground  to  the  400-foot  level  and  the 
eompatiy  is  preparing  to  deepen  the 
i  shaft  This  summer. 

I  The  -Associated  Gold  Mines  of 
I  Nova  Scoti.a  Limited,  are  preparing 
I  to  unwater  and  investigate  the  work¬ 
ings  in  the  I^awrencetown  Gold  Dis¬ 
trict  Prospecting  is  going  on  at 
Waverley,  Ecum  Serum  and  Harn- 
gan  Cove,  gold  district ,s. 

Hants  County 

In  the  Mount  Fniacke  Gold  Dis¬ 
trict,  Mr.  F.  H.  Hogan  has  heen  pro¬ 
ducing  for  the  past  year  and  he  re¬ 
cently  rebuilt  a  ten-stamp  mill  and 
t.s  again  in  production.  Operations 
are  being  commenced  on  the  adjoin¬ 
ing  property  by  Mr.  Johnston,  Work 
is  being  carried  on  in  Central  Raw- 
df>n  by  the  Hants  Gold  Mines  Lim¬ 
ited,  and  prospecting  in  the  county 
is  being  carried  on  in  South  Rawdon 
and  South  Fniacke  and  Renfrew  Dis¬ 
tricts. 

Lunenburg  County 

'I'lie  I.acey  Gold  .Mining  Company, 
H.  P.  Robertson,  manager, 


is  carry¬ 
ing  on  serious  mining  operations  for 
the  past  year  at  Gold  River  Gold 
District.  The  equipment  installed 
is  operated  by  electric  power  and  a 
30-ton  mill  is  now  in  the  course  of 
erection. 

Indian  Path  -Mines  Limited,  super¬ 
intendent,  Mr.  Warren  Waddell,  have 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  28,  1934 


19 


NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


AGENTS  CAN  HELP 
STOCK  COMPANIES 
HOLD  LEADERSHIP 

Amerieui  Fore  Executive  Deals 
With  Problem  of  Mutual 
Competition 

"KNOCKING**  INEFFECTIVE  I  stock  insurance  business  might  also  some  purchasers  of  insurance  have 
,  ' — ..  mentioned.  All  business  men  been  giving  first  consideration  to 

Operatuic  and  Selling  Methods  i  profit  directlv  or  indirectly  by  these  cost. 

of  Sto^  Companies  Must  Be ;  activities.  "How  many  purchasers  of  insur- 


Idevelop  the  basic  rate.«  upon  which  service  on  their  mentc. 

[the  stock  insurance  and  much  of  the  "A  definite  responsibility  rests 
mutual  insurance  hnsines.T  i  ■.  writ-  upon  agents  and  company  men  to 
Uen.  a  vital  service  to  the  buyer  hut  improve  the  selling  practices  of  our 
;  little  appreciated  by  him.  Stock  in-  husinesr..  rnqtiestionably  many  de- 
!  surance  maintains  the  Xational  rdrable  risks  have  left  the  books  of 
■  Boatd  of  Fire  Underwriters  whose  stock  company  agents  due  alone  to 
.constructive  engineering  work,  fire  ineffective  and  weak  sales  a-gu- 
' department  activities,  the  detection  ments.  It  l.s  not  creditable  to  our 
land  suppression  of  arson,  fire  pre-  great  busines.s  that  for  years  agents 
jvention  work,  model  building  codes  and  employes  of  both  mutual  and 
and  other  national  services,  make  an  stock  companies  have  stressed  price 
outstanding  contribution  to  the  pub-  and  by  so  doing  have  cheapened  the 

_  lie  welfare.  Many  other  organized  selling  of  insurance.  However,  this 

INEFFECTIVE  supported  entirely  by  the  being  a  fact  it  is  no  wonder  that 


Changttd 

tMtM 


to  Meet  CoimU* 


‘business  of  insurance,  to  say  nothing  | perly  written  contracts 


The  Ultimate  Place  of  Gold 

By  CANDIDUS 

tn  The  Investnre'  Chronicle  «rid  Mining  Market  Re.'iaw 


‘'It  is  not  In  the  general  Interest  of  anco  have  been  made  to  realize  by 

the  insurance  business  that  much  their  agents  that  the  insurance  con- 

propaganda  emanating  from  both! tracts  which  they  buy  may  alone 
mutual  and  stock  sources  is  inaccur- i  stand  between  their  solvency  and 
New  Tork.  —  That  the  agent  can  ate  and  cheap,  at  times  savoring  of  j  their  bankruptcy  should  serious  fire 

play  an  Important  part  In  maintain-  muck-raking  In  attempts  to  discredit  j  or  casualty  occur.  Yet  that  state- 

ing  the  dominant  position  of  the ;  i  ,^«®«“o°®d  This 

joint  stock  companies  in  the  fire  ^^  u®'’  of  the  mateTial  can  have  f ®'"R  ^  ''  '^"nuld  be  apparent 

inaiirance  was  straaaeri  hv  f  w  Mother  effect  than  to  weaken  the  con- 1 to  every  good  business  man  that  hifc 
Piercrvice-president  of  the  Amer- requirement  is  broad  and  pro- 
lea  Fore  group  of  companies  in  an 
address 
tlon 
Grand 
tual 

suc«s8fSl^nVking‘a  consrderrbTc  '  company  contracts  and  ,  tion  to  cost, 

volume  of  business  from  the  stock 
companies  and  it  was  necessary  for  | 
the  latter  to  seriously  consider  the  I 
situation  and  attempt  to  regain  the ' 
ground  lost.  This,  he  expressed  as 
his  opinion,  cannot  be  done  by  j 
merely  "knocking”  the  principle  of 
mutual  insurance,  but  by  providing 
better  service  to  the  prospect  or 
policy-holder,  by  elimination  of 
weak  selling  methods;  and  by  ad¬ 
justments  in  operating  practices  Tn 
discussing  this  serious  problem  fa¬ 
cing  the  joint  stock  companies,  Mr. 

Pierce  said  in  part;  — 

“We  must  realize  that  no  business 
can  progress  unless  it  gives  serious 
attention  to  the  needs  of  the  buying 
public.  At  times  we  seem  to  entirely 
forget  that  the  business  men  of  the 
country — the  public — are  the  pur¬ 
chasers  of  our  contracts,  that  their 
plans  for  doing  business  have  chan¬ 
ged  radically  in  recent  years.  The 
buyers  must  be  served  competently 
by  the  stock  or  mutual  companies 
which  they  patronize,  or  they  will 
promptly  change  carriers.  ,\t  times 
we  appear  to  forget  that  in  creat 
businesses  we  cannot  theorize  and 
that  we  must  reckon  with  economic 
lawfe.  Selfish  interests  and  tem¬ 
porary  advantages  often  blind  one 
to  stern  realities, 

“It  will  be  folly  for  agents  to  ap¬ 
proach  the  problems  of  this  day  with 
an  eye  primarily  to  current  commi.s- 
sion  accounts,  as  the  public  is  little 
interested  in  that  factor.  In  the  long 
run  a  business  which  does  not  shape 
its  methods  to  meet  consumer  needs 
will  not  prosper,  and  the  far-sighted 
agent  will  not  oppose  sound  changes 
in  methods  of  doing  business  devel¬ 
oped  to  meet  new  situations  simply 
because  they  may  here  and  there 
affect  his  commissions.  On  the  con¬ 
trary.  he  will  adjust  his  position  and 
use  the  modern  instruments  to  the 
benefit  of  his  clients  and  to  his  own 
advantage 

Tlutnals  !fot  New 

“There  is  nothing  fundamentally 
nevi-  in  mutual  insurance.  The  prin¬ 
ciples  upon  which  it  is  based  have 
been  recognized  for  hundreds  of 
years.  However.  In  common  with 
all  divisions  of  business  the  opera¬ 
tions  of  mutual  insurance  have  been 
adjusted  and  refined  to  meet  chang¬ 
ing  situations. 

“As  time  went  on  mutual  com¬ 
panies  were  formed  in  various  com¬ 
munities  which  at  first  operated  in 
local  territories  only.  Many  of  these 
companies  have  for  years  operated 
through  stock  company  agencies  and 


sufficient  before  the  sliiini'''.'  If  gnbi ' 
were  to  rise  above  ,100s,  |icr  ()i;n(r> 
(160s.  Od.  is  double  the  old  pr-rityi. 
would  not  the  statesm.'n  and  the 
bankers  begin  to  talk  of  ,i  'nold 
glut  '  ifor  currency  piirposeri  end 
(remembering  that  the  disiributing 
banks  can  create  in  bank  m..):iey  1" 
to  1”  times  the  amount  <f  ,-,r 

deposits  at  the  f’entr.nl  Ua;:!,)  lak? 
alarm  at  the  terrific  infl.Tiion  which: 
would  he  threatened”  And  it  the  gold  | 
hoarders  begin  to  doubt  the  .siuei  sr.  j 
of  the  American  plan  for  vviiting  up  i 
gold  and  start  to  unload  part  of  their 
£.500  millions  on  a  nervour  market.' 
how  the  London  price  of  cold  would  i 
slump!  i 

Of  course,  if  commodit.v  prices : 
were  to  rise  precipitately  and  tn  i 
double  their  1029  levels,  no  one  I 
would  object  to  writing  up  the  cur¬ 
rency  price  of  gold  by  lOtK^  In  t^at 
event  an  increase  in  the  costs  of  pro 


ADDED  REVENUE 
TO  BANKS  FROM 
SILVER  MARKETS 

Vniiits  to  be  Used  For  Storing  I 
Silver  “Pigs”  Against 
Futures 

BRING  NEW  ACCOUNTS 


Toronto  Bureau  The  Financial  Timaa 
Toronto.  —  Canadian  banks  and 
trust  companies  in  Montreal  and 
Toronto  may  soon  be  keeping  “nak¬ 
ed”  pigs  in  their  safety  deposit 
vaults  as  plans  for  a  silver  exchange 
in  each  of  these  centres  have  been 
ductionVouirreduVe 'the' margin' or storage  space  will  be 
profit  of  the  gold  mines  and  restrict  l-enuired  for  the  bullion  that  will  be 
world  gold  production.  (At  best  this  ^  Silver  bullion  is 


handled  in  the  form  of  “pigs”  which 
run  in  weight  from  900  to  1,200  oz 


is  the  ultimate  fate  of  the  gold-pro- 

.during  industry).  But  if  other  com-  ■  u-  u  j 

strong  I  modity  prices  do  not  rise  prccipi- ■  ■  J^®,  sapped  and 

'  -  -  *  stored  "naked  .  i.e.  without  cover- 


for  the  present  all  seems  plain  sail¬ 
ing.  Gold  shareholders  need  not 
take  alarm  to-day.  but  they  would 
do  well  to  ponder  these  facts  and 
figures. 


SETS  LIMIT  ON  ONE 
PREMIUMPOLICIES 

Oontrabtion  in  Interest  Rates 
Reflected  in  Announcement 
of  U.S.  Life  Compsmy 


A  Man  lives  too  long 
He  dies  too  soon 


— if  his  old  age  must 
be  spent  in  poverty 
and  want 

— if  proper  provision 
has  not  been  made 
for  the  continued 
comfort  of  his  family 


Endowment  Insurance  affords  protection  against  each  of  these 
possibilities  If  the  assured  lives,  the  maturing  endow¬ 
ment  will  provide  an  income  for  his  later  years  nad  en¬ 
able  him  to  enjoy  his  leisure.  If  not,  his  family’s  needs 
will  be  taken  care  of. 

Figures  suited  to  gour  owrt  particular  requirements  udll  gladly 
be  furnished  by  your  nearest  Sun  Life  Representative. 

Sun  Life  Assurance  Company 
of  Canada 


Head  Office 


Montreal 


VVe  shall  probably  never  handle  or  1  President  Roosevelt’s  object  was  to 
see  a  gold  coin  again,  and  unless  we  .induce  every  country  to  write  up  its 
travel  abroad  or  buy  and  sell  goods  stock  of  .gold  in  terms  of  its  own  cur- 
abroad  the  gold  standard  will  re-  rency,  o.xpand  its  bank  money,  and 
main  for  most  of  us  un  academic  so  embark  upon  a  currency  infla- 
question.  But  nearly  every  reader  lion  based  upon  the  enlarged  gold 
holds  some  gold  shares  and  so  hav-  base.  The  Continental  ’’gold  bloc” 
ing  warned  gold  shareholders  to  he-  has  so  far  refused  to  pla.'"  the  .\m- 

ware  of  the  inevitable  gold  glut  "if  erican  game.  But  many  speculators  - - 

ever  circumstances  arise  which  make  believe  that  its  gold  days  are  uum- 1  effect  of  the  steady  drop  in 

the  sterling  price  of  gold  soar  above  bered  and  that  It  will  not  survive  a  Interest  rates  upon  life  insurance 
16ns.  per  ounce”,  I  wMll  endeavour  to  further  devaluation  of  the  dollar. :  operations  is  indicated  by  an  an- 
explain  myself.  iUonsider  the  sterling  price  of  gold  if ;  nouncement  bv  the  Northwestern 

Clearly,  the  world  is  not  ready  to  the  dollar  price  of  gold  (now  $31  per  xaConal  Tafe  insurance  Co.  of  Min- 

dispense  altogether  with  gold  as  cur-  ounce)  were  written  up  to  $+1.34  perjneapolts  that,  effective  October  loth, 

rency  for  international  purposes,  ounce  (double  its  old  parity)  andiniaximum  limits  will  be  placed  on 
The  more  distrusted  paper  curren-  i  the  pound  were  linked  to  the  dollar ' 
cies  become,  the  more  reluctant  will  |at  4.86  and  5.10; 
the  nations  be  to  abandon  a  gold!  If  the  dollar  is  devalued  by  50*^: 

standard,  however  imperfect.  The!  At  exchange  4.86  sterling  price  f>f  i  underwriting  policy  the  company 

more  insecure  become  political  rela- ;  gold  =  169s.  9d.  per  ounce.  At  ex- 1  gays; _ "The  difficulty  of  investing 

tions,  the  more  will  the  Great  Pow-i change  5.10  sterling  price  of  goldjfunds  at  favorable  Interest  rates  has 

ers  cling  to  gold.  When  w^ar  breaks  j --=162s.  Id.  per  ounce.  'resulted  In  an  increasing  tendency 

out,  it  is  only  the  gold  at  its  Central ;  *  ¥  ¥  ¥  'on  the  part  of  the  public  to  pay  into 

Bank  which  guarantees  for  the  Great  i  _4t  to-day's  price  of  140s.  Ol^d.  per  I  the  life  Insurance  companies  sub- 
Power  the  purchase  of  es.sential  sup- jounce  gold  in  London  still  appeals !  stantial  lump  sums  as  single  pre- 
plies  abroad.  The  gold  in  the  vaults. (o  jijp  foreign  speculator.  imiums.  This  trend  has  affected  all 

of  the  Bank  of  France  is  part  of  the  |  3ut  is  it  likelv  that  the  nations  ■  companies,  and  as  life  insurance 
French  scheme  of  national  defence.  ;of  the  world  will  accept  the  Amer-  I  companies  are  themselves  subjected 
The  gold  at  the  Bank  of  England  has  jjean  idea  of  a  lOO'^r  rise  in  the  cur- 
a  greater  political  than  a  monetary  i  ^ency  value  of  gold?  If  all  the  Cen- 
significance.  Itra!  Banks  of  the  world  were  to 

But  the  political  issue  does  not  i  double  the  gold  backing  of  their  cur- 
affect  the  currency  price  of  gold.  i  ^pupy  by  writing  up  the  paper  value 


A  rnrrlT  MutosI 
CmnpanT 

Ever>’  dollar  of  nur- 
plus  carnmss  belongs 
to  policy-holders  in.! 
U  fither  actually  paid 
or  allotted  at  cash 
dividends  or  held  In 
trust  for  future  dis¬ 
tribution. 


single  premium  life  policies  and  an¬ 
nuities  accepted  by  the  company. 

In  announcing  this  change  in  i 


ing. 

The  Montreal  Silver  Exchange  has 
announced  the  names  of  five  depos¬ 
itaries.  Banque  I’rovinciale  du  Ca¬ 
nada,  Montreal  Trust  Co.,  Royal 
Trust  Co..  Trust  General  du  Canada 
and  Canada  (”old  Storage  Co.  Tor¬ 
onto  banks  and  trust  companies  have 
been  asked  to  advise  the  Toronto 
exchange  the  storage  facilities  that 
they  have  to  offer  for  the  keeping 
of  bullion.  ! 

Julius  B.  Baer,  legal  adviser  to  the  ; 

N’ew  York  Fommodity  Exchange  and  j 
expert  in  commodity  trading,  is  in  I 
Toronto  aiding  in  the  formation  of  | 
the  Toronto  silver  market.  He  out- 1 
lined  to  head  office  officials  of  the  | 
several  banks  the  manner  in  which  I 
the  banks  may  participate  in  or  | 
benefit  from  the  new  market  and  I 
stated  that  in  a  period  of  three  years  I 
the  amount  of  silver  held  by  the  i 
banks  in  N’ew  York  City  increased  | 
from  2.000,000  oz.  to  250,000,000  oz. 
as  .a  result  of  the  trading  in  silver  ] 
futures  on  the  Commodity  Exchange. 

Mr.  Baer  explained  that  silver 
could  be  purchased  on  the  exchange 
for  future  delivery  in  any  month  of 
the  year.  For  each  month  a  charge 
of  1  10  cent  was  added  to  the  price 
of  spot  silver  to  rover  cost  of  stor¬ 
age.  In.surance.  handling,  etc.  Thus  jviding  adult  education,  free  use  of  a 
if  spot  silver  for  immediate  delivery  |  very  useful  library  is  available  and 


Strenglh*  Slabili^ 


.\ssnranre5  in  Force  (Dec. 
.81.  in.83)  lM.lRpS2U3G.0fl 
.\ssets  llSR,91‘2,6flS.flfl 

Snrplns  Funds  and  rontln- 
gency  Reserves — 

R11.017pS2ftJ)4 

The  Mutual  Life  Assurance  Co.  of  Canada 

Office  •  Waterloo.  Oof. 
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^RTHWESTEL.., 
FIRE  ASSCv 


BRANCH  CrnCES  I 

Toronto 

Ottawa 

Vancouver 

Victoria 

Edmonton 

Calcary 

Saskatoon 

Winnipeg 

Montreal 

Quebec  Citf 

St,  John 

Halifax 


MUTUAL 

:iATION 


SEATTLE  WASHI 

HEAD  OFFICE  FOR. 
W  HAMILTON  ONT 


TON 

SANADA 
^RIO 


VKRITING  FIRE  AND  AUTOMOBILE 
INSURANCE  AT  COST,  ASSETS  $4,616,449.70 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20XT0307, 


rHAKTERF.P  tSSV 


Since  Great  Britain  suspended  the 
gold  standard  In  the  autumn  of  1931, 
gold  ceased  to  be  mainly  a  base  for 
paper  currencies,  a  precious  metal 
whose  currency  price  was  fixed  by 
law  in  every  country  on  the  gold 
standard:  it  became  a  commodity 
whose  currency  price  in  the  world’s 
principal  market  (London)  fluctuat¬ 
ed  from  day  to  day.  In  other  words, 
it  became  a  highly  speculative  metal, 
with  a  spot  and  future  market  at¬ 
tracting  the.  keenest-nosed  commo¬ 
dity  speculators  in  the  world.  As 
the  Midland  Bank  pointed  out  in  a 
recont  review.  Great  Britain  is  lar- 


of  their  gold  there  would  be  far 
more,  gold  than  would  be  required 
for  practical  currency  purposes.  Be¬ 
fore  September.  1931.  there  was 
much  talk  of  (he  maldistribution  of 
gold  (France  and  the  United  States 
holding  about  two-thirds  of  the 
world’s  gold  Stocks  of  £1,809  mil¬ 
lions  at  old  parity),  but  it  was  gen¬ 
erally  believed  that  with  economy  in 
the  every  day  use  of  gold  te.g..  no 
gold  coins)  and  with  proper  co-op¬ 
eration  between  the  Central  Banks, 
there  was  enough  gold  for  all  cur¬ 
rency  purposes,  and  that  the  then 
annual  output  of  the  gold  mines  was 


gely  to  blame  for  this  colossal  gold  '  fj^ffi^jent  to  keep  an  expansion  of 
gamble.  The  law  which  suspended  jjjp  currency  in  line  with  the  in- 
the  gold  standard  in  September.  1931. ‘crease  in  the  production  of  wealth, 
relieved  the  Bank  of  England  of  any  Fortunafelv,  the  rise  in  the  currency 
compulsion  to  sell  gold  at  the  sfa-  ygiup  g^ild  has  not  preatlv  tnereas- 
tutory  price,  but  allowed  absolute  ,1ip  output  of  the  South  African 
freedom  of  movement  for  gold  into  j  (aOcuf  £46.00n,ooo  per  annum 

and  out  of  the  country.  A  fine  piece  I  at  parities),  for  producers  have 

of  business  for  I^ondon  and  the  Em-  seized  the  oppnrtunitv  of  exploiting 

pire!  Since  September,  1931.  the  im- .their  low-grade  ores  ■  in  order  to 


to  the  same  curtailment  of  Invest¬ 
ment  opportunities  the  private  In¬ 
vestor  faces,  it  suggests  the  desir¬ 
ability  of  setting  reasonable  limits 
to  the  volume  of  lump  sum  premiums 
accepted.” 

On  single  premium  life  or  endow¬ 
ment  policies  the  maximum  amount 
w’hich  the  company  will  issue  will  be 
$50,000  face  amount  of  policy,  while 
on  single  premium  life  annuities  of 
any  description,  immediate  or  de¬ 
ferred,  the  maximum  consideration 
accepted  on  any  one  life  wUi  be 
$25,000.  On  single  premium  life 
annuities  issued  concurrently  the 
aggregate  maximum  consideration 
accepted  on  any  one  life  will  he 
$25,000. 


sold  at  50.00c  per  ounce,  silver  for  during  each  season  it  has  been  cus- 
delivery  three  months  hence  would! tomary  to  hold  two  or  three  dinner 

be  quoted  at  .50.30c,  The  hanks  {lectures  when  prominent  person-;  b  if-  - >- 

■could  huy  spot  silver  and.  at  thejagcp  in  the  business  or  financial  I  i^ttTQnCC  ^tnpaPlf 

same  time,  sell  the  same  silver  ini'vorld  have  addressed  the  associa  ’’ 
the  futures  market  for  some  distant  j  tlon 

delivery  date.  Cost  of  storage  to  the  i  Past  presidents  have  been:  — 
bank  would  not  equal  the  standard  j  H  V.  F.  Jones,  formerly  assistant 


Metropolitan  Life  Ordinary 
Business  Passes  10  Billions 


have  received  their  business  through,  ,  , .  •  .  ^  .  t,  *  •  u  -  ' - - - - 

them.  The  progress  made  through  ;  into  Great  Britain  have  lengthen  the  lives  of  the  mines,  but ,  .  .  .  ,  .  , 

the  support  given  to  them  by  jjjp  {amounted  to  £640  millions  and  ex- jf,, countries  arc  increasing  theirl®®'  insurance  in  force  te.\rliisi\e  of 


agents  encouraged  them  to  expand 
their  field  of  underwriting.  Other 
mutuaia  were  organized  principally 
to  write  special  classes  of  business, 
but  many  of  these  decided  to  depend 


ports  to  £350  millions,  output  and  the  world’s  production  as 

*  ‘r  *  a  whole  will  undoubtedly  increase. 

MTiy  have  speculative  dealings  in  ft*  addition  to  tthe  newly-mined  gold, 
igold  as  a  commodity  developed  to  there  has  been  an  enormous  de- 

_  _  _ jsuch  an  amazing  extent?  When  the, hoarding  movement  The  rise  in  the 

upon  direct  solicitations  and  direct  overvalued  pound  came  off  its  gold  :  value  of  gold  has  attracted 

writings  and  by  so  doing  eliminated  peg,  eoiri  in  Ijondon  became  at  once  laree  quantities  of  gold  out  of  per- 
the  local  agents.  an  attractive  speculative  investment  •  hoards  in  India —  larger  in  its 

"It  is  my  opinion  that  the  extent ;  tnon-intercst  bearing)  for  capita!  ap  .initial  ^stages  than  the  total  output 
to  which  mutual  insurance  may  de- i  preciation  in  .sterling  -  for  no  one  j  African  mines.  Tn  other 

velop  in  the  future  will  depend  lar- Ibelieved  that  the  British  Govern-  de-h^oarding  of  gold  in  India 

gely  upon  the  manner  in  which  both  jment  would  relink  the  pound  to  gold  hecn  the  equivalent  of  the 

agents  and  stock  companies  meet  i at  the  old  Mint  price  of  84s.  1'|i2d.  discovery  of  a  new  Rand, 
their  general  operating  and  mana-;per  ounce.  For  “any  person  in  tlio :  ¥  ¥  ¥  ¥ 

gem«nt  problems.  {United  Kingdom"  a  speculative  in- '  The  addition  of  this  enormous 

“In  its  outstanding  services  to  vestment  in  gold  was  restricted  to  quantity  of  gold  to  the  world’s 
American  business  stock  insurance '£  10. OOt',  for  above  that  figure  sucti  .  storks  has,  so  far,  created  no  cur- 
Etinds  in  bold  contrast  to  the  mti-ia  person  could  he  required  under  the: rency  embart assment.  because  it  has 
tuals  which  w-rite  selected  classes ;  Currency  and  Bank  Notes  Act  of :  passed  from  one  hoard  to  another 
onl.v,  as  stock  Insurance  supplies  to  1928  to  sell  all  or  part  to  the  Bank  It  is  being  hoarded  for  speculative 
business  generally  and  without  res-lat  ihe  old  nominal  price  provided  it  !  (i.e..  profit-making)  purposes.  Ac- 
trtctlon  complete  protection.  Stock! was  not  going  to  be  immediately  ex-; cording  to  the  estimates  of  the  Bank 
Insurance  represents  the  principle ;  ported  nr  used  for  industrial  )>ur-|for  Inicrnaiiona!  Settlements  the 
of  Invested  capital,  a  principle  which  I  poses.  To  foreigners  (non-resident '  gold-hoarders  absorbed  nearl.v  £200 
has  made  possible  the  commanding  j  in  Great  Britain)  the  speculation  w  as  •  millions  tat  market  values)  in  1933. 
position  of  progressive  countries  in  [unlimited  and  many  foreigners  were  [and  the  total  of  private  holdings  of 
world  affairs  and  a  principle  which  the  more  attr.acted  to  a  gamble  in 'gold  has  now  risen  to  nearly  £500[ 
should  be  supported  by  business  ^gold  deposited  in  l^ondon  because  | millions  (al  market  values).  Private 
jnen.  thev  distrusted  their  own  runcncies ‘foreign  holdings  in  London  alone  are 

Outstanding  Position  and  knew  that  gold  In  London  was  !  estimated  at  between  £100  and  £150 

*Tt  is  entirely  in  order  that  we, safe  from  the  clutches  of  their  oAvn  j  millions  tat  market  values!.  I.s  it 
should  keep  before  the  public  the  governments.  President  Roosevelt  j  conoeivahle  that,  the  gold  stocks  of 
outstanding  position  which  stock  made  the  gold  gamble  still  more  at- 1  the  Central  Banks  wdll  be  written  up 
Insurance  holds  in  the  business  struc- 1  tractive  bv  pushing  the  dollar  off  [by  lOOCr— bringing  the  total  to  over 
ture  of  today.  Stock  insurance  hasigold  in  the  spring  of  1933  and  de- ;£ 3,600  millions — or.  if  the  £500  mil- 
developed  and  maintains  rating  bu-i  valuing  it  (with  perhaps  more  to  j  lions  now  hoarded  are  absorbed,  to 
reaus,  which,  through  the  applica- 1 come)  at  the.  beginning  of  this  year,  jover  £4,100  rnillions.  when  stocks 
tlon  of  carefully  designed  schedules,  iThe  American  game  w’as  obvious,  lof  £1,800  millions  were  considered 


At  a  sales  congress  held  recently 
in  N'ew’  York.  Ijcroy  A.  Lincoln,  vice- 
president  and  general  counsel  of  the 
Metropolitan  Life,  made  the  state¬ 
ment  that  during  the  first  eiglit 
months  of  1934,  the  company  passed 
the  ten  billion  dollar  mark  in  nrdin- 


group  insurance),  the  first  time  that 
that  record  has  been  attained  by  un> 
life  insurance  company. 

Mr.  Lincoln  also  reported  that  at 
the  end  of  .lulv.  the  company's  total 
business  in  force  ordinary,  group 
and  industrial  combined  —  was  only 
8  10  of  IT-  below  the  all-rimo  peak 
which  was  attained  in  1932. 

•A  further  indication  of  the  trend 
of  business  during  the  first  eight 
months  of  the  year,  he  pointed  nut. 
has  been  the  decline  in  policy  loans 
and  industrial  cash  surrenders. 

Peerless  Insurance  Agency 

Organized  in  Montreal 

A  Dominion  charter  has  been 
granted  to  the  Peeiless  Insurance 
Agencies,  limited,  with  U.  F.  Uhar- 
bonneau.  representative  of  the  Can¬ 
ada  Life  Assurance  Company  at 
the  Montreal  agency.  ,ns  president. 
Mr.  Charbonneau  has  made  ar¬ 
rangements  with  the  Franklin  Fire 
Insurance  Company,  the  head  office 
of  which  is  at  Philadelphia  and  the 
Canadian  head  offices  at  Toronto, 
and  with  the  Prudential  Assurance 
Company,  Limited,  of  London,  Eng¬ 
land  (casualty  department),  the 
head  office  for  Canada  being  at 
Montreal,  to  represent  those  com¬ 
panies.  The  management  of  the  of¬ 
fices  of  the  Agencies  will  be  In  the 
hands  of  James  Miller. 


charge  of  1  10  rent  and  the  bank 
would  have  an  immediate  profit  with 
no  risk  whatever,  N’ew  York  hanks 
were  stated  tn  have  made  3  to  T'.aCc 
on  their  investment  in  this  way. 

If  the  Canadian  banks  did  not  de¬ 
sire  to  buy  silver  they  might  hold 
silver  in  their  vaults  for  others. 
Through  the  silver  market  It  would 
be  possible  for  the  banks  to  hedge 
foreign  exchange  transactions  while 
there  \vere  also  opportunities  for 
arbitrage  Mr.  Baer  stated  his  belief 
that  with  the  opening  of  the  Toronto 
market  a  large  number  of  firms  from 
outside  Canada  would  use  the  Tor¬ 
onto  market  thus  opening  up  new 
accounts  for  the  Canadian  banks. 


Many  Honor  Candidates  in 
Insurance  Institute  Elxams. 


Winnipeg  Bureau  T)ie  Financial  Timea 

Winnipeg.  —  Completing  a  three- 
year  course  and  passing  the  exam¬ 
ination  set  by  the  Insurance  Insti¬ 
tute  of  America.  Inc.,  28  candidates 
identified  with  the  Insurance  Insti¬ 
tute  of  Winnipeg  took  honors  in  the 
recent  tests,  according  »o  the  an¬ 
nouncement  made  at  the  annual 
meeting  of  the  latter  body  here.  In 
all.  102  wrote  the  examinations  and 
in  this  city  93  were  successful. 

Two  .scholarships 
liy  the  institute 


general  manager,  the  Canadian  Bank 
of  Commerce. 

H  D.  Burns,  assistant  general 
manager,  the  Bank  of  N'ova  Scotia. 

The,  late  54'.  K.  Pearce,  assistant 
general  manager,  the  Dominion 
Bank. 

R.  A.  Rumsey,  assistant  general 
manager,  the  Canadian  Bank  of  Com¬ 
merce. 

The  late  D.  C.  Rea,  supervisor,  the 
Royal  Bank  of  Canada. 

F.  H.  Marsh,  assistant  general 
manager,  the  Bank  of  Toronto. 

The  association  will  be  commenc¬ 
ing  its  activities  on  October  9th,  and 
this  year’s  officers  are;  — 

H.  T.  .Taffray.  president,  assistant 
general  manager.  Imperial  Bank  of 
Canada. 

E.  Crockett,  vice-president,  assist¬ 
ant  general  manager,  the  Bank  of 
N'ova  Scotia. 

Professor  C.  N.  Cochrane.  Univer¬ 
sity  of  Toronto,  tutorial  secretary 
for  the  past  fifteen  years. 

P  W.  Pain,  secretary-treasurer. 
Imperial  Bank  of  Canada. 


PnoiiDescE.RI 

Liability  Guaranteed  bv  the  Phoenix 
insurance  Company  of  Hartford 
Total  .Seeurtty,  542.237,835  12 
CANADIAN  DEPARTMENT. 
MONTREAL 

A.  H  VALLANCE  .S  M  ELLIOTT 
Joint-Manager  Joint- Mana  gar 

GEO.  LYMAN  SON  Ltd 
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McGtLL  BLDG..  48S  McGill  St.. 
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ESSEX  &  SUFFOLK 

Eqnftable  Insnrance  Society, 
Limited  of  England 

ESTABLISHED  A  D  1802 

FIRE  INSURANCE 

Every  poliev  backed  by  great 
reaourcea 

CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS.  Manager 

GEO.  LYMAN  &  SON  Ltd 

General  Agenta 

McGtLL  BLDG..  485  McQII  St.. 
MONTREAL 

Phone:  MArquette  5241-42 _ 


'mountain  resorts.  Of  the  other 
seven  closings,  four  are  understood 
{to  be  "saw-offs"  whereby  a  hank 
I  trades  its  buslnes.';  at  one  point  in 
'exchange  for  a  similar  conces.sion 
from  another  bank  at  a  different 
point. 

Some  bankers  fed  that  the  com¬ 
ing  of  the  Bank  of  Canada  and  gra- 
an-  dual  acquisition  of  the  note  issue 


Will  Central  Bank  Cause 
Closing  Up  of  Branches? 

Toronto.  —  Closings  of  nine  hank 
branches  and  opening  of  one  suh- 
;  branch,  chiefly  in  August,  are 

were  awarded  ^nounced  in  the  September  bank  dt-  .means  that  branch  closings  will  ron- 
Miss  .M.  Bouttell  rectory  for  Canada.  ifinue. 

being  awarded  the  casualty  course  ■  Two  of  the  closings,  those  by  the  Tlie  latest  announcements  leave 
scholarship  for  highest  marks  for!Bank  of  Montreal,  at  Lake  Louise  Canadian  hanks  with  a  total  of 
three-year  work,  and  George  R.  Tat- 'and  Banff,  Alta.,  merely  indicate  the  1.3,768  branches,  of  which  3,616  are  in 
lock  the  Harrison  Memorial  scholar-  dosing  of  the  more  aciite  period  of  Canada,  25  are  in  .Newfoundland  and 
ship,  awarded  to  students  with  high- 'summer  tourist  travelling  to  the  M 27  elsewhere 

est  marks  in  the  fire  branch.  Miss  I  ——a—— aa———— —————— — 

Boiiiteil  had  an  average  of  88.4  per  j 
cent,  for  the  three  years,  and  Mr  ; 

Tatlock  90  per  cent. 

The  honor  graduates  were  as  fol- 
low.":;  { 

Caiualty  branch.  —  Paul  N’anton. 

Ralph  Ryan.  Jack  L.  Wallace,  John 
1>.  Whitehead.  William  A  Wright,  I 
.Miss  M  Douttell,  Chester  Cuthbert,  ■ 

Charles  Kennedy  and  E.  C.  Marshall  ! 

Pas.s  -George  Barker.  David  Barrie.  i 
David  Gilbert.  Sinclair  Lewis,  James  . 

Man,  ,1.  D.  .MeWhirter.  L.  F.  Pain- i 
chaud  and  James  Purdy.  j 

Fire  branch.  -  Donald  Holland, 

Robert  Holmes.  .Angus  Maclead,  | 

.Miss  .M.  .MaePherson.  George  Tat-  : 
lock  and  Jack  Wallace  Pass— 

Norman  D.  Andrew.  William  Blyth.  ^ 

William  c.  Ferguson,  Miss  M.  Mul-  | 
vaney  and  Thomas  Waddingtqn. 


The  Toronto  Bankers’ 
Educational  Association 


C0NVV  o  Great -West  Life 


ASSURANCE  COMPANY 


Bank  Clearings 


Bank  elearing*  in  Canada  far  the  week  ending 
fept  20th  and  c6mparisor.»  vitt  the  same  week 
hilt  year  folidw: 


Ment-'eal 

Toronto 

■Winnipeg 

Vancouver. 

Gtuva .  . 

Hamilton 


Toronto. — Upon  the  return  of  a , 
large  number  of  bank  clerks  to  Tor-  j 
onto  from  the  Great  War  in  1919  the  [ 
Toronto  Bankers’  Educational  Asso- : 
elation  was  founded,  chiefly  through  ■ 
the  instrumentality  of  H.  V.  F.  Jones,  i 
formerly  assistant  general  manager  ‘ 
of  the  Canadian  Bank  of  Commerce,  j 
to  provide  tutorial  instruction  in 
I  technical  banking  and  allied  subjects 


7 

Quebec  . 

3.84,5,571 

8 

London . 

2.343,648 

9 

Htlifex . 

2.132.071 

10 

Calgary . 

6,097,644 

11 

St.  John . 

1,576,05.3 

12 

Victoria  . 

1.346.899 

IS 

Regina . 

9.,553,.537 

14 

Edmonton . 

8,1/74,020 

15 

Brantford .  .  .  . 

714, M49 

16 

Kingston  . 

605,617 

17 

Peterborough .  . 

60?,541 

18 

W1nd*or 

1.8^7,102 

22 

Fort  William  . 

23 

Sherbrooke 

7:LS.T.^8 

24 

Kitchener 

K3 1.081 

129 

^fooBe  Jaw 

644.104 

30 

N.  Westir.lTSler 

4'M*.470 

34 

Saskatoon 

1 .724, -So  4 

36 

Moncton  .  . 

661.884 

89 

Chatham , 

37n,4.33 

42 

Sarnia  . 

393,262 

882 

Sudbury.  . 

674.62  ‘ 

531 

Medicine  Hat. 

298.840 

600 

Prin-e  .Albert 

35.5,493 

670 

Lethbridge 

Flrandon 

•12  cirtea 

3('S,4S6,.587 

U34  IMS 

loooslsi*  lOLSTg  OST  i  ^0®  7^086  rejoining  the  banking  in- , 
*"  78,56i!428  i  StitUtionS.  { 

'*•725,4711 1  The  Toronto  Bankers’  Educational 
4;o9i;739  j  Association,  apart  from  Queen’s  Uni- } 
8!"84!u6  !  versity  conducting  the  Fellows’  | 

f-*'§’®27  ;  Course  In  Banking  and  Shaw  Schools  ! 
nasB.-ias  ,  .  .  .  .  1. ; 


,‘lfi.!t64.S8l 

15.265,537 

4,284,913 

8,841,100 


6.104.324  i 


Limited,  the  Associates’  Course  Is 
i,464i648  ;  the  only  known  association  which 
.5  86»’7m  *7®*  survived  the  post-war  period 
"  “  :  and  its  activities  have  been  consist- 


5,869,726 
3..860.78,i  j 
7.80,990  ;  entl\  successful. 

Tlie  course  of  lectures,  which  are 


69,5, .5.51 

«73|434  conducted  by  men  of  known  acade- 1 
548.848  niic  standing,  cover  economics,  law.  ; 
sok’t-J  government  and  public  affairs  and  ‘ 
6!2!238  PublU'  speaking  -during  the  season.  1 
■1141593  ;  October  to  Mareh.  twenty  weekly; 

;  lectures  are  held  at  Baldwin  House.' 
sistsss  I  University  of  Toronto,  and  are  open. 
855.843  to  all  bona  fide  hank  clerks  station- 
25'7’5m  ed  in  Toronto  and  its  vicinity.  I 

■  ’  Since  its  inception  in  1919  no  less 
than  2.670  hank  officers  have  at¬ 
tended  the  lectures— an  average  of  { 
178  annually.  In  addition  to  pro- 1 


242.28,5 

422,024 

334.316 


POPULAR.  QUALITY  BRANDS 


(jm.  ^  ^hnilcd 

DISTILLERS  OF  OUTSTANDiNG  REPUTE 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Gain  Is  In  Emnire 
Trade 


Ottatra  — Canada’s  ten  and  a 
half  millon  rioHar  increase  in 
exports  in  August  -was  due 
entirely  to  the  gain  in  trade 
Hvith  countries  of  the  British 
Empire.  The  aggregate  ex¬ 
ports  -o'ere  valued  at  - 

ono  and  more  than  half,  name¬ 
ly,  S29, <102.000,  Tvent  to  Em¬ 
pire  countries,  leaving  S25.- 
(14S.OOO  v,-hirh  vent  to  forei.gn 
countries. 

The  export  to  the  Empire 
vas  a  gain  of  $11,123,000  or 
60  per  rent,  and  to  foreign 
countries  a  decline  of  $596,000 
or  over  tvo  per  cent. 


Mannfactnrers  of  High-Grade 

Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PAKLS,  Ont.  BR.ANTFORD,  Or.t.  LONDON,  Ort.  WATERFORD,  Ont. 
COATICOOK,  Que.  and  ST.  HYACINTHE.  Que. 


Unfavwable  Balance  Was  Lar¬ 
ger  Than  Usual — Imports 
Larger 


GERMANY’S  POLICY 


Upward  Trend  Maintained 
Throughout  the  Third 
Quarter 


London.  — •  Great  Britain’s  foreign 
trade  returns  for  August  occasioned 
the  first  disappointment  experien- 
Icfd  for  many  months.  The  balance 
I  ordinarily  moves  unfavorably  in 
August,  but  last  month  the  unfav¬ 
orable  balance  was  ■  heavier  than 
!  usual. 

'  This  was  due  mainly  to  Increased 
imports,  which  are  moving  upward 
I  at  a  more  rapid  rate  than  exports 
and  have  resulted  In  a  visible  ad¬ 
verse  balance  for  the  eight  months, 
v-hich  is  £27,750,00n  larger  than  in 
the  same  period  last  year.  j 

This  is  not  occasioning  any  real 
concern,  however,  because  ft  is 


I-  ^elUne  .'gents  to 

^  yTholesale  Trade: 

,A»l0if  GORDCy  &  SOH, 

.  LIMITED 

M  Toronto  &,  3Iontr6al 


General  Office 

PARIS,  Ont, 


\nNING  A  BIG  FACTOR 


V  is  that  the 
lore  economical 
,  expenditure  of  the  Reichsbank’s 
foreign  j  limited  exchange  resources,  in  par- 
in  re-|ticular  by  checking  the  Import  of' 
j  commodities  of  which  tthe  supplyls, 

■  _  ,  .  ■  providing  a 

of  imports  over  exports  is  held; means  of  pavment  for  urgently  ne¬ 
cessary  goods.  I 

while  Increased  rompeti- 1  It  is  doubted,  however,  whether 
of :  the  plan  will  much  curtail  the  total 
'  .  even  if  It 

British  does,  exports  are  expected  to  shrink 
■to  a  corresponding  degree;  hence, 
;no  permanent  Improvement  of  for-' 
eign  trade  and  foreign  pajunent 
;  balances  is  predicted. 

While  the  future  of  German  for-i 
eign  trade  depends  upon  the  ability  | 
to  force  the  export  of  manufac^i 
tured  goods,  the  production  cost  of  1 
these  is  rising  and  so  are  domestic  ‘ 
prices.  This  tendency  is  now  being 
accentuated  by  the  enforced  increas¬ 
ed  use  of  expensive  home-produced 
raw  materials. 


would  be  some  cause  for  concern, 
but  as  matters  now  stand  It  is  con¬ 
sidered  that  Great  Britain' 
omic  position,  judged  bv 
trade,  has  not  deteriorated 
cent  months. 

I  At  the  same  time,  the  rising  ex- 1  sufficient  here. 

ce:  ‘  _ 

partly  responsible  for  sterling’ 
weakness, 

jtion  following  the  depreciation  ..  _  ,, _  ...  _  _ 

jfhe  dollar  must  to  some  extent  be  |  amount  of  Imports,  and 
[checking  the  growth  of  ~  ‘  ‘  ‘ 

exports. 

!  The  Srhacht  rroerant 

Berlin. — Economics  Ministe 
mar  Schacht's  svstem  of  confrnlHng 
making 


World  Wheat  Situation 


j  Estimates  ct  1334  v-hc-at  produc-  Production  of  wheat  in 
itjnn  rorertlv  issued  and  revisions  of  aria  is  much  lower  ft 
jV.ar'ior  estimates  confirm  the  fact  -if  owing  to  an  extremely 
!  important  roductions  in  the  Euro-  w  heat  crop  'n  Ont.ario 
[lean  wheat  crop  as  romp.arerl  wnh  Erom  .Au.gusf  1,  1934. 
Last  year  In  addition,  wheat  pro-  T,  1934.  primat-v  rerei 

durtion  in  North  America  is  cur  to  J7  million  bushels  •, 
r^ntly  estimated  to  he  slichtl.v  w-ith  .36  million  hushel 
smaller  than  the  light,  vield  harvest-  .same  weeks  a  year  agi 
:  ed  in  ia.3,3.  The  chief  importing  M  he  it  crop  is  being 
countries  of  rentinenta!  Eutope  pidi.v, 

Franee,  Germanv  anri  Italv  a!!  hai-e  On  September  14,  19 
smaller  wheat  crop.;  than  a  >-ear  ago.  Canadian  wheat  in  stor 
The  French  w  heat  crop  is  e.stimat- ,  tions  amounted  to  217 
ed  .at  301  million  bushels  ,if,  rom-  els  as  compared  w*if] 
[pateri  ret  Ised  estimate  of  bushels  on  the  .=am.e  d; 

I'C  nilllion  hu.'.hels  foi  ia.3,'..  't'  heaf  A  .shnrp  increase  in  tht 

pcofi'ic  fion  in  German'"  l.s  e.stimated  nlv  took  place  during  tl 
at  i-.!  mil’inn  I'usheis  as  compared  mt  September  1. 

mil  pen  bushels  haf'T-sted  ‘  Tije  carrv-ovpr  nf  w.-i 
last  ■  egr  The  Ttaii.an  Gor'crnmen'  ada,  on  luly  31.  i.tiSf  , 
ha.'  not  official]-,-  p.=tim.ated  1934  193  m.illion  bushels,  wh 
vh^at  nrodpct irin  hut  nrivat 

prirT.'.  inHiceto  ,a  cron  of  5<' 

m.iliiou  mi-heic  less  than  last 


Improitement  Was  Shown  For 
IVl3.*Ttime  Provinces  and 
Ontario 


winter 


FALLING  OFF  IN  WEST 


amount  of  cheaues  passing  through 
banks  in  .August,  amounted  to  $2.- 
nSS.Ofie.eiip  g  (terrpaSP  of  4  gs 
compared  w-tth  the  corresponding 
month  last  vear  when  thpv  .amotinted 
to  ,i!2  64f'. the  Dominion  Bu¬ 
reau  of  Stetistics  reported  th's  wtcek. 

In  the  Maritim.e  Province.®  a  gain 
I  of  1.5.200  was  show-n  in  .A.ugust.  as 
'compared  w-ith  the  same  month  in 
1 1933.  V.'hile  the  ATonireal  total  w-as 
!  down  nearlv  three  per  cent ,  Quebec 
Province  showed  a  decilne  of  h.sci- 
Improved  conditions  were  indicated 
In  Ontario  where  a  gain  of  5  w-as 
shown  the  Toronto  iota.!  bein.g  up 
5  3'’3?.  Debits  ’n  the  Prairie  Pr.ov- 
inres  were  down  1.9. 209,  while  a 
gain  of  2.&'Vr  was  reported  from 
British  Columbi.a. 

Bank  debits  wi-cre  $20,744,000,000  In 
the  first  eieht  months  of  1934  cou!- 
pared  with  $1.'^  ^rj.rioii.ooo  in  the 
same  months  of  la.=t  year  The  gain 
was  $1,372.00^000  or  71C9.  Each  of 
the  five  economic  areas  except  the 
Prairie  Provinces  showed  increases 
in  this  comparison. 

The  increase  in  the  Maritime 
pro'-inces  was  12  7%  Debits  in  the 
province  of  Quebec  were  10.40^ 
.greater,  Alontrca!  showing  a  gain  of 


all  imports  to  Germanv 
patnnent  conditional  upon  the  grant 
of  an  official  exchange  certificate, 
is  expected  to  operate  smoothly  from 
the  first,  since,  in  effect,  it  consti¬ 
tutes  a  mere  extension  of  State  im¬ 
port  licensing  for  certain  raw  ma¬ 
terials  initiated  in  March. 


vr-gr 

r'ec>oa?''d  nioduction  a®  compared 

'vith  19.'.:',  i,®  rcpoTfprj  front  Crerho- 

;  ; 'lot  n kit .  Denmark  Pwitterland  and 
Austria  I'c', i  w-hpat  nrodurtlon  in 
I  hr.  Panubian  ar^a  sharpl'"  low  pr 
'.than  las'  •'"ca'".  Total  prodiirtinn  in 
.  ptilcana,  Hun.carv,  ponmania  and 
iyugosia''ia  is  oijrrpn'iv  ectirnstpd  at 
'about  '2*''  million  'cishv's  le.®®  than 
.  ‘The  outturn  of  lti33.  "A'hettt  produc- 
,  ‘  rlon  in  Vorfh  Africa  i.®  t-ompW'haT 

,  'largor  than  a  ypar  ago 
,  ■  According  to  current  e.®+irnafe®  of 
Pbr  la'i  Canadian  and  'hP  '’niled 

.  '?taic-=  wbpgt  crop®,  total  production 
in  thp  tw'O  COtintric®  '.'■;]]  ]-,ci  .®ltght)v 
I  ;lo;®  than  in  Ihil  Wheat  prodiic- 
ti'®n  in.  the  Fnited  ?tate®  i.®  cFfimat- 
ic-d  ,1'  la.a  million  btisb.p.l?  as  com.pa'- 

led  "ith  '26  million  hnebrlr.  b?ir''o®t- 
!  r-d  las'  year  '  -anadian  production 
i®  rurrpntiv  estimated  at  27*  mil- 
iJion.  htfshels  compared  with  an  tin- 
:  npvirpd.  eptimate  of  279  million  hu.=h 

'el®  in  1933  Total  v-b.pat  nroduetior 

;  in  North  .America  's  estimated  at 
*«9  million  hushel®  romp.aned  wit’o 
1 119*  million  hiifhel-  in  la',-!  and  1  317 
'million  bushel.'  dtirin.g  'be  fivp.yeat 
j  period  1927  -1  9,31. 

1  ,ictl  ('irgina  ^hott, 

.  Tn  addition  to  smaller  wheat  crops 
'•  in.  E,urope  and  North  .Amerit  a.  eur- 
■nept  nioduction  statistic.^  revpal 
I  smaller  crops  of  corn,  oats  barley, 
land  1  ve.  The  t-eduction  in  the  pro¬ 
duction  of  feed  er.ains  is  espertally 
Isprprp  in  The  Fnited  States  where 
: ‘®.''tim,a*.ed  tarcduc.tlon  of  corn  and 
I  oat®  !=  far  below  production  in  1933 
jri  is  difficult  at  the  mom.ent  to  est;. 

:  mate  the  amount  of  wheat  whirh 
'vill  he  directed  to  the  feeding  in¬ 
dustry  as  a  result  of  short  crop.s  of  1 
othee  grains 

The  AlTieat  A.(l"."i®nTT  Committee  In 

I  London  e®timpt,e.s  world  import  re- 
;  QUtrement®  for  1934-3.5  at  699  mil- 
j  lion  hn.shei,®  During  t.he  first  .®evpn 
{-,,-Pfks  o.t  the  present  opieai  year.' 
i  woi  Id  thinment®  r,f  ’vheat  and  -.'  heat 
Ifloui  .imounted  tn  7®  million  hii?h-  ■ 

ej.e  .a.®  ,•'•>mpared  ""ith  shipment®  of 
!  69  million  hu.ehei?  during;  the  cor- ■ 

I I  e.'.ponding  week®  lar-t  vear.  .Argon- j 

itino  oie.aiances  have  .amotintod  to  29" 
i  million  busbcls  as  rnmparer)  with  21 
'million  biphel'.  during  thp  same  ^ 
!w°ei,-,  lar-t  .vear  Australian  .=hip  ; 

■  men's  .  ip'-e  Aug'ist  1  ha-."p  am.oiinted  , 
In  1'  nviiiop  iiiisbol.r  a.®,  compared; 
'Vith  ilio  r.ame  volume  luring  the; 
correspi'niling  week.®  la.sf  'ear.  Noi'li  | 
.Anteiiran  shipment®  irhiefjr-  i',ina.i 

dian  "heati  .amounted  to  29  miHion 
bu:®he|®  from  .Augu,'.i.  1.  192,1.  to  Sep- ■ 
temhei  17.  19,34.  as  eompaved  with  23. 
million  bushels  shipped  during  the  ; 
.®3nie  weeks  last  year  Ru.®.sian 


Have  You  a  Similar 
Investment  Problem? 


Fort  of  SyHney  Wants 

A  Place  in  the  Sun 


ITlcrc  pf"n’r.T  ^I’iP  p.iorr- 

iTnpc*rt>in^  ^ron'’ 

point  Ihr-  nf 

rM]*  rf  Thia  o  r  (^rininla  t.Pf]  ?Ur- 
p!':?ps  f'oT'  Increa^pi 

or'untrv  'i? 

S?  ■p-l'^VPTYiGntc;  of  2r^in  ’Ll 

lliftlrTTl  TllrlY  r*^<5  b® 

anLirina^’^'i  crain?  n 

hf‘3L'i‘rf  bii?ina'=?  'it  hi.chr-r 

piires  i?  ^h^Mab 

In*:'*  p  'iF-fiTiitp  HtpU  For 

ont*;  tVa  rf  ♦V'r  pvrt.^nt 

crop  i?  “4i9.rini% 

b’l?.  fov 

barii^y,  bu?  .  <^orppBr«d  'vifb 

I'lGG  bu>.  f'^r  b'l? 

ooino-i r‘=-d  'vitb  4  '^27/’^'**  V‘U?  :  ^iind  foi 
flaXTiIrfd  ]  000  bn?  rOTVjpflr^r} 

with  bu?  Yifld?  p^t.  arrp 

bf-^r.  rnr!?’deroblv  belo'.v  nver. 
ac'f^  for  but 

than  )a-t  yf-^r 
Increase  in  Trade 

tDcros?®  iu  v'*‘Iii7T’^ 
and  ’'Clue  of  c-^ngda’s  r-xterng!  | 
trade  supplies  an  enpouraging  feg-  j 
ture.  in  the  busine®.®  sit'iation  Tn 
August  this  trade  am.ounted  tci.$99- 
344.000.  im.po!'®.  accounting  for  $43,- 

507.990  aud  e”.:port®  fer  <<56.3,3?  I'lPO 
the,  increase  over  las*  veat  being  I 

$1.5. 162'. 599,  or  for  now; 

Tiionyh?  ^ p c* | 
b^VF  [ 

tlif-  rr»rro>-  j 

pondins:  P’'<^'‘<=:d!n2:  ; 


An  Ontario  Town, 

August  3rd,  1934, 


M^ritiine  Biiresu  The  Financial  Times 

Halifax. — The  development  of  vet 
another  great  .Atlantic  port,  which 
has  been  urged  before  now,  w,a®  pre- 
sented  before  the  .Tones  Economir 
cimmls.sion  Enquiry  in  a  brief  .sub¬ 
mitted  to  that  body  bv  the  Bo.ard  of 
Trade  cif  gvdney.  N’.S,  Sydner-  is 
the  p,irt  in  ouestion,  one  of  the  far¬ 
thest  e,g®r  of  t'anada’s  gate'vgy,®  gnti 
I'osr-cssing  many  nafiral  jid'an- 


Financial  Times, 

Montreal,  Que. 

Dear  Sirs. — 

The  Financial  Times 
thank  you 

ment  of  $2,000.00  an' 
your  courtesy  and  promptness 
and  also  for  the  list  of  bonds, 
mon  stocks  which  you 
appreciated  by  me.  And  I 

Yours  respectfully, 
(Signed)  I.  R.  C.  , 


arrived  to-day  and  1  wish  to 
for  the  way  in  which  you  outline  the  invest- 
d  I  xvish  to  further  thank  you  for 
in  answering  my  inquiry 
preferred  stocks  and  corn- 
published  and  is  very  much 
remain. 


Plating  that  the  Fot'  of  Pvdn.m 
'®  idog!]v  pituat«=d  'he  brief  centend- 
od  that  in  'he  past  35  years  that  port 
had  been  sad!’"  neglected,  and  it 
urged  that  facilities  he  established 
there  wbich  •<  ill  enahip  P  tia  take  it® 
rightf'il  place  as  an  ocean-.going  ter. 
minus. 


Macdctnald  Metal  Products 
Controls  Silent  Glo’w  Co, 


Canadla'n  assets  uf  the  Silent  Glow 
lOil  Burner  Company  of  Canada,  Lim- 
j  ited  have  been  taken  over  by  'he 
Alardonald  Meta!  Predurts  t'ompany, 
■  Limited.  o'  Vgterloc*,  Que.  The 
:  former  parent  companv.  the  Silent 
i  don  Oil  Bttruer  c orpotatlon  of 
Hartford.  I'onn..  retains  an.  interest 
iri  the  new  parent  comran*" 

Purina  the  fgii  the  manufacturing 
ba.se  of  the  oil  burner  n"il]  be  shifted 
to  Afaterloo  although  a  sale®  office 
j'.'il!  he  Tr,aint,a!ned  in  ^lorifreal.  the 
Ifoimet  lorafion  of  the  head  office 
and  faetory  of  r'lent  Glow  for  '.an- 
ad.T 

'The  Afaerionald  Metal  Prod'icts 
''ompanv,  I,imited  was  e-.tahli®hed 
in  1919  bv  the  present  rngnagemen'. 
who  have  seen  it  crow  from  g  small 
plant  empioving  six  men  to  ,a  large 
f.actory  utilising  3-6.999  foot  of  floor 
sp.aoe  and  pp.irlovinK  oirr  a  hundred 
workers 


This  letter  of  appreciation  of  The  Financial  Times*  service  was 
received  after  advice  had  been  given  in  response  to  the  follo-wing  inquiry: 


“I  Lave  a  client  who  has  $2,000  to  invest,  and  I  told  him  that  I 
had  been  taking  j^our  paper  for  some  time  and  found  the  advice  on 
investments  to  be  practically  1 00  per  cent.  Would  you,  therefore, 
kindly  give  me  your  opinion  for  the  investment  of  the  above  sum 
which,  of  course,  can  be  divided  among  industrial  bonds,  preference 
shares,  and  common  stocks.  He  at  present  holds  a  number  of 
Dcniinicn  and  proL'incia!  bonds  and  he  is  not  dependent  upon  the 
im.mediate  returns  of  t.he  said  $2,000  but  Mushes  a  comparatively 
safe  investment  at  a  fair  rate  of  interest  and  some  chance  of  appre¬ 
ciation.” — I.  R.  C. 


Mere  Than  Tw'o  Millioti  .Addi 
tiona!  Hours  of  W(r.»-U 
Genera!  Motors 


pn-t.®  -^i-g®  612,329.799  in  A'l^'j®-  sric 
ir.  th^  ip.®t  i-.r®]*o  pT-,nil-i-  h®.®  g® 
greg'S'd  $1  4'. 726. 999  in  th®  fn-® 
olaor^'i  m''Uth'  uf  the  rT-rnut  fi®p.®i 

year  t'srisd'?  ~  fprni~n  •-■gf!®  tut,-)]. 

$49.3.396999.  g-:gjn~,r  6 'T  i  2  1 1  ii9C 
in  th®-  ®®>rrf  fporirlin';  |.r>-|oc| 
yc-gr.  br-'pg  gu  ipcr®g®'  9;  'ii7  9s,i. 
990.  or  39c;-,  fill  I -.t.T  ml  lU ..  i?i  th® 
export  trg.jp  in  Auvu®!  I  tlip  in 
crpasf-fl  vgin®  of  'vh®g',  6i'.S63  99i'i 
rom.psrvd  with  6r,<;6';.999  -n  iii®  mj-. 
rp'POTi'lipg  month  1.® -.r  ir-u  ,  v.-biip 
r--\'nort®  of  moat.®,  mor.-?-  -,-pbi,-inr. 
plank®  ®P®1  bo.grrir  ani!  n  rl•>j  'v®re 
also  largo 

Mining  h.a®  bovornr  t  ’r-ad  tig  in¬ 
dustry  in  fan.ad.9.  and  th®  fmld  i® 
ptpsd'ly  pxtrnding  In  i’’®  ’naif 

of  'ho  rurronl  ymi'  Pi  !',®r.'I  pro- 
duntion  had  1.  val'ip  *,1219)^999 
.Tg.a'n®t  999,317  999  i,,  f].,,.,  novr®-®- 

pondipg  porifid  la.-t  ’c.ai.  ,®n  in- 
rnpgsp  of  4.®'-7  G-ii.-i  mined  bgii  ,i 
vslui®  of  .$49,562,999  o'  -n-’i'®]-!  6.35- 

966.999  was  pr'Tliif'd  in  Ontgrio 

Thorp  was  gTi.-®-®.-  oiifpuT  of  niokol 
.and  coppor,  that  of  nickpl  bnini: 
93  316, 6®9  p®!'.ind?  and  of  ®opppr 

177.962.999  pound.®.  For  'ho  plapspd 
pl.ght  month.®  of  'h'.'  "'oar,  oro  re- 
cp'ptr  .9'  tho  Tnail  rm.pl'or  v*ci-p 
347.695  tons,  ag.i'n?'  21  ■3,570  in  th? 
samp  pp'iod  last  yoar  Tho  produ®- 
tion  of  noal  in  No''-a  P'otig  ha.'bPPn 
la.'gpr  'ban  for  spvpv®!  r'pg.rf,  ps®' 


Osh.p'wa — Full  of  meaning  for  the 
rountrv  gf  large,  are  the  1934  pro¬ 
duction  fig-ures  of  the  '■anadian'au- 
tomobile  industrv.  showing  a®  thev 
do  a  tremendous  margin  over  the 
total  for  1333.  AA'hat  this  vear’®  re- 
lativplv  active  motor  car  m.arket  re¬ 
present®  in  term.®  of  fgc.torv  sche¬ 
dule®.  man  hours,  and  extra  working 
days  for  the  Canadian  wage  earners, 
"■a.®  expressed  tersely  by  r  p 
Tavish.  genera!  sales  manager  of 
General  Motors  Products  of  anada. 
Limited,  while  diKcussing  gratifying 
sale,®  of  passen.aer  cars  in  the  third 


The  reply  outlined  a  combination  cf  three  bonds  to  yield  5.57%, 
three  preferred  stocks  to  yield  6.93%.  end  four  common  stocks  to  5deld 
5.59%  —  the  aA'erage  return  on  the  $2,050  involved  being  approxim¬ 
ately  6%. 


Buildi 


Permits 


ntfatta.  —  KeUrrated  VsIup  «f  BuiHing  as 
h»v  BuiMirip  Pormita  r?su»d  bv  fiO 


Auffuat, 


There  is  no  other  investment  service  available  which  compares  ■with 
that  offered  to  subscriber.?  to  The  Financial  Times  through  its  **Hints  to 
Investors’*  department. 

In  addition  to  its  services  to  investors  The  Financial  Times  provides 
a  comprehensive  reviexv  and  analysis  of  all  i.mportant  developments  at 
home  and  abroad  bearing  on  industrial,  commercial  and  financial  condi- 


or-a  ‘J'rotia 

Halifax 

>.  ffve  Glas^'^w 
>A-d.nr’- 
GTj  P*un«wirk 
FlPflcriftOn 
Monrtop  , 
riaint  John 


7i’g9n  I  ‘  More  than  two  million  additional 
646  1.9S0  hour?  of  work  for  our  men  here  at 

jr'hp  ^t  our  AValker'-ttiV  fac- 

g’429  44'!  lorv.’  said  Mr.  McTavi®h  That  ® 

xi  ■'.iS6,the  com.narlson  betn-ppri  Tiip  fjr®* 
®«4'22«  asl'iS."  months  of  1334  and  th?  ?Vme 

fii’.'is  269  429  i  period  of  1933.  To  be  p.:z3c*.  the 
.92,66s  71. 32S  j  difference  in  the  payroll  ■'•■a®  2.294  - 

i»8g5  14:099  '61  on  the  right  side,  of'ih® 

46,66,®  ■■  lodger.  If  you  are  ftatistical!” 

24",OC*9  28,300  1  U'ill  t.hs^ 

'  ’”°3  6?6  <  of  month?  of  extr.a  work 

43:786  !3,°S2  <  for  T.hoiisand?  of  men  .And  that  i® 

i=^g®9  09  leg  I picture  on!’.’  a®,  far  as  Genera! 

25:?.35  iLtSf !  <9f  Canada  i«  concerned, 

ibiiis  1  Populsrity  of  othf^r 

'''e'j.a? ;  meant  increased  sale?  tc 

It'Sk  t-d  con®equent!’"  heavy  factor” 

Ts.'seo  -21425  i  schedulee  at  M'alkerx-ille  and  Osh- 
28-299  ;  a’va  bu'  it  has  also  meant  -more 

lasyls  t.i'a’.sco .  ■'■mrl;  *han  las*  ’''oar  for  suppliers 

2,000  2,500  j  and  part?  manufactured  .and  their 

I  c-mplo-'ces  all  over  Canada.” 

4:159  4.535  1  Specifically  dealing  with  Genera! 

9,438  i“, 73!  I  Motor?  Of  Canada  production  jt- 

14'079  'S  go,®  %f9Tavir,h  said  that  the  first  eight 
14:735  ’4:44:5 '  month?  total  exceeded  the  same 

567, .'86  497,546  I  period  of  1933  bv  196  per  cent 

'^3  460  'lisoi  ‘  Eersonally.  howe’-e®.  '  be  add.ed 
.3:toO|‘'1  think  people  more  readilv  reallae 
’25  35o'whgt  the  vear’s  acfif't:  ' 

2.00"  Niri'"  '“■va  tvork  for  wage 
3.283  29,78,3  ,  then  than  what  it  mean: 

198,700  4'*.5!5|ae®  increase  of  car  unit 

19  ,35?  3  775  I ‘^E'-teless  some  “of  011®  na 

92:\50  4.A7,50  register  real!'"  extraordinarv  percent 

51,805  ,'?4,822|age  gains  over  193.9  ‘'hevrolef  y 

?5’!70  19  475:910.®'  rommollly  cited  hut  OldStT!®' 

5:385  24,125  :  hilr'.®  record  is  even  more  rem.ark 


^ra-tfjjrd 

Chatham 

Will'’ 


Subscription  Price  $3.00  A  Year 


Tour  Ba.n\  Manager 


K’tf'hs-r.pr  .  . 

!.  or.dor. 

Fa!l? 

Cwen  Snur.d 
Pe-terbnro  . 

Po.-t  A^-thur 

Stratford 

St.  Catharlnef  . 

St  Thoma* 

Sarnia 

Sault  Stc-  Man> 
Toronto 
Y'^rks^’raPt  Y- 
’^’’el'and 


Business  in  the  West 


'ort  of  th^  Cnnndlfin 
I  S  Trnst  'Vs.sor fjitloji 


AVinnipea.  —  Marufacturing  stil! 
active  AAholesale  grocerie?  and 
produce  line?  continue  to  show  g 
steady  volume  of  sale®  in  dry  good®, 
and  boots  and  ®hoe?  oontinue  .satis¬ 
factory.  Retail  trade  for  ih.e  w-oek 
reported  a.®  fair.  (  ollertioii®  fairly 
eX'Cfi 

Eegina — M’holesale  grocers  report 
a  ver’.’  fair  volume  of  trade,  dri- 
good.?.  fairly  good;  hard'v:iro  fair 
A  moderate  tr.ado  is  re  ported  hv 
both  city  and  coun'r'  mer'-hatit®  g.® 
compared  with  recent  year®,  whole, 
sale  collertion?  reported  fairly  goori 
retail,  citv  fairly  good,  countrv.  fair 
to  slow,  depending  on  erop  area 

Aloose  .law..  A\hole?ale  and  retail 
groceries  reported  fatrlv  good;  hoot® 
and  shoes  fair,  wholesale  and  refaii 
hardware  business  fairlv  good,  drv 
goods  fair.  Collections  fair 

Saskatoon. —  AVholesale  groceries 
maintain  a  steady  volume  of  sales 
ha.'dv'are  and  oils  repor'  sales  con¬ 
tinue  good;  dry  goods  and  boots  and 
shoes  report  a  satisfactory  volume. 
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CANADA 
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Egpt  Wtr.dec! 
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Wa!kprvil!6 
Woods^^ock 
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in  ppreent- 


Devoted  to  the  interests 
cf  the  investing  public  in 
the  belief  that  the  confi¬ 
dence  of  capita!  is  essen¬ 
tial  to  the  stability  of 
finance,  the  prosperity  of 
industry  and  the  develop- 
ment  of  our  resources. 


THE  FIN'ANTTAL  TIMES 
651  Craig  S'reet  lA^est 
MONTREAL 

A'ou  may  send  me  sample  copies  of  The  Financial  'limes 
without  ohligation.  .At  tlie  end  of  thirty  days  you  may  send 
account  for  $3.99*  for  one  year’s  subscription,  unless  advised 
to  the  contrary  in  the  meantime.  I  understand  subscription 
will  include.  “Hints  to  Ini’estors”  service. 


iVpsimi 


Halifax — S’nro  the  opening 
of  n3'.''gation  in  the  Gulf  of  St. 
Tja.wrencp  S.doo  top  .=hipments 
of  rr'ished,  crude  gypsum  are 
Tcsiil.arly  being  shipped  from 
''hctlcamp,  tnverues.?  County, 
to  Fpsland  This  i®  the  firs' 

’’■me  tor  out'  gypsum  to  enter 
in'o  that  market  and  about 
go, 999  ’ons  have  been  con¬ 
tracted  *0  date 


Kdmontop 
T.et51,nfigo 
Mrciidn-P  Ha< 
British  ro'uml..' 
Karri oopa . 
Nanai  TO 
Vow  Wnattnii 
Prince  Ruprr 
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Nrrth  I'am 
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Record  of  Canadian  Stocks 


— ~Week  ending  Sept^.  2^,  lf34- 
Pr#*v.  High  Low  Clos#*  5i 


Pricp  ——-1934 — 


Wwtern  Cantd*  Flour .  8U  fi 

Do.,  pref  ,  .  50  ' 

W»Bt,rn  Grocers  .  32 

Do.,  prcf  .  85  ;; 

”  est.  Kootenay,  pref  .  ’SO 

Westons  Ltd,  old  .  5fi 

5"  •  .  42M  48li  43 

Do.,  pref  . jlO  jpg 


NEW  YORK  STOCKS 


Sept.  13  Sept.  28 


3 

•30 

•120 

18*4 

414  414 


.  1  , 

Do.,  pref  .  7U  41X 

Do..  Cert,  of  dep  .  6ii  2i.<| 

.4gn#w  Surpass  .  T 

Do.,  pref  . 62 

.4.!herta  Grain  .  314  gu- 

Do.,  pref  .  ]4U'  i.g^’  15 

•AmalKamated  Electric .  1  *  ^ 

Do  .  pref  f6  16 

Associated  Canners .  3 

Atlantic  Sugar  .  rgO 

Do.,  pref  . *120 

Barcelona  . 

Bathurst  Paper .  4U  4U 

N.  Bawlf  Grain .  1  1 

Do.,  pref . 18 

Beatty  Pros .  glj  g 

Do.,  pref  . .  .  ggu 

Sf”  Telephone . 1181^  120 

Blue  Ribbon  .  414  4^4 

Do.,  pref  .  29  29 W 

Brantford  Cord.,  pref .  28  25V4 

Braailian  .  jnt,-  nri 

Brewers  &  Distillers  .  65e*  70c 

Power ‘'A" .  26H  27 

Bruck  Silk  .  1314  13^ 

Building  Prod.,  Class  "A” _  2II4'  21 

Burt.  F.N .  31*  30;^ 

Calgary  Power  .  *120 

Can.  Bakeries  "A" .  2W 

Do.,  pref  .  11  iJ 

Can.  Bread  .  214  g 

Do  , '  A”  pref .  28  40 

Do^  B  pref .  11  12 

Can.  Cement .  644  6>4 

Do.  pref  .  88  3914 

•  an.  Foundries  4  Forg.  "A  .. .  4 

Do..  "B” .  •ju 

Can.  Nor.  Power  .  19  1314 

Can.  S.S,  Lines .  114  iQ 

Do.,  pref  . *  5*  ^ 

Can.  Wire  4  Cable  "A” .  25 

.  10  • 

Can.  Bronze  .  22  22 

_  Do.,  pref  . lom  102 


.Change  High  Low  Div  Rate  I  Windso?  Hotel  ’*2 

"  0714  ROe  ' -.p®  •  pref  ..........  7 

--3  “  10V4  41.4  i  Winnipeg  pectrie  .  2j 

—  SAi  7».  2  o-  .•P7ef .  lot 

*  ^  Ih  40ci5;r’,^t”.''-,?°-p7«f .  40 

92  72  7»  i  Do''?"'/'  . 


!  ^onirn^rc^* 
•  '  potninion 

•  I  Jmp^rial 


.56'f  4.-. 
+  3'X  47'ij  ?S 

110  381 

2!4  2 
18  5’ 


4  ....  1 

18Vj 

25  —  V4  10 


415  +  1V>  120 


10  51,4 

95  >.4  89 


25H  2614 

IOA4  \VA 


sW 

5)4 

5)4 

6X 

610 

_")4 

8)4 

4*4 

13'4 

18  )» 

18 

13 

660 

22 

•  21 H' 

21 

10 

23 

16)4 

.  81 

80)4 

29X 

13 

84 

27 

.  *120 
. .  2H 

4 

2)4 

.  11»4 

12 

9 

..  2)4 

2 

2 

'2 

25 

-"x 

6)4 

2 

..  28 

40 

40 

40 

SO 

-1-12 

60 

23 

..  11 

12 

12 

12 

106 

-i-  1 

15 

8 

•• 

6>4 

6 

6X 

1561 

-  )4 

12 

,5 

. .  88 

39)4 

88 

38)4 

269 

-1-  H 

62 

32 

•714 
..  19 

18H 

18  >4 

IS14 

880 

-  H 

22 

16X 

..  114 

IH 

10 

3.76 

70e 

■  •  5 

9 

2)4 

..  25 

25 

24 

7 ,0  Nova  Scotia  . 

-  Royal  . 

•  •  ■  Toronto  . . 

L^ns  and  Trustsll . 

«•";  Permanent . 

StTr  Loan  .  ,  .i;  ■ 

Sof  Invest  . 

*  e  Huron  4  Erie  . 

•,  .  Ont.  Loan  . 

*1  60  5««'E»t»teLoan  .  ; . 

♦1  e®  Toronto  Gen.  Trust  . 

•.  AO  Toronto  Mortgage  . 

»1  22  Union  Trust  * . 

81.00  _ 


125 

125 

125 

64 

145 

124 

.  1.55 

160 

153 

1S7 

7J10 

-(-  2  Ififi 

127 

.  169 

169 

4 

186 

1.3.3 

.  170)4 

178 

174 

16 

180 

141 

20154  197 

20154 

875 

-i-  154  203 

IfiT 

2f>0 

248 

2x50 

79 

278 

2-^0 

165 

162 

162 

634 

—  1  166)4 

12!t)<! 

210 

210 

210 

20 

+  754  210 

161  It 

123 

121 

123 

27 

-9  1  140 

119)4 

13 

12 

.  71)4 

95 

Montreal  and  Toronto  Curb 


10 

22  22 

101  Vi  102 

6V4  SV4 


.  101,4  102  102  102 

cenners  .  6V4  SV4 

Do.,  1st  pref .  81  87V4  85  87 

^  Do.,  2nd  pref .  . .  7I4  714  7  71 

Can.  Car  A  Foundry .  a . . 8  ^ 

Do.  pref .  12  is^  13*  iji 

Can.  Celanese . .  16  15 

Do.j^pref . 105  108  108  108 

Can.  Converters .  45 

Can.  Cottcns .  60  60 

Do.,  pref  .  95 

Can.  Dredge  4  Dock .  21  21  20W  21 

Do.,  pref  . 105 

Can.  Fairbanks,  pref .  65 

Can.  Gen.  Electric . 128 

Do.  pref  .  63  62  Vi 

Can.  Hydro  Elec  .  pref .  6714  68  66Vi  86) 

Can.  Ind.  .Mcehol  A  .  8  S>4  8  8) 

Do.  •■B” .  7  7V4  7V 

Can.  Iron  Foundries .  15 

Do  ,  pref  .  50  .V 

Can  Locomotive .  Itj  '' 

Can  Oil  Co .  13 

Do  pref  .  115  115  lUVi  116 

fan.  Pae,  R!y .  ]2ri  13>4  13  13J 

<  an,  Wi.nenes .  8>4  6  5Vi  5V 

<  ockshuU  Plow .  6  6'i  6V/  6V( 

Conduits .  114 

Do.,  pref .  •5Vi 

Cons.  Bakeries .  8)4  8V4  8  8 

f  rins.  Min.  &  Smelt .  125)|  133  126  130 

Consumers  Gas  .  190  190  138 

Cos.  Imperial  Mills .  llVi  llVi  11  ilV 

Do  ,  pref .  92  91  90 

Crows  Nest  Coal .  22  20 

Dominion  Bridge .  305i  31  80Vi  81 

Dorn.  Coal,  pref .  92  96  93  96 

Dom.  Glass  .  97  90  So  90 

Do.  pref  .  130 

Dom.  Rubber,  pref  . .  591i 

Item.  Steel  &  Coal  "B" .  4  4  3)4  81f 

Dom.  Stores .  145^  16  1454  16 

Dom.  Teztile  .  82  83 Vi  83 

Do.,  pref  . 125 

Dryden  Paper  .  354  354  3V4  35! 

East  Kootenay,  com  . .  8  , .  ' 

Eastern  Dairies  .  .  2V4  254  2Vi  .. 

Eastern  Steel  Prod  ....... ...  8  ..  ..  ,. 

Do.,  pref  .  80  .,  ,.  .. 

Eastern  Theatres,  pref .  70  ,,  ,.  .. 

Easy  Washing  Machine .  IVi  ..  ,,  .. 

Enamel  &  Heat  Prod . .  2  ..  ,,  .. 

Famous  Players . 15  ..  ,. 

Do.,  Vot.  Trust  .  12  Vi  „  ,, 

Fanny  Farmer  Shops .  29)4  29Vi  ..  .. 

Do.,  pref  .  87)4 

Ford  Co  ,  Class  "A” .  185i  2054  19  2054 

Foundation  Co.  of  Can .  12  12 

Frontenac  Brew.,  pref .  *90  ,.  , 

Do ,  com  . *50  ..  ,. 

Frost  Steel  4  Wire  .  7V4  .. 

Do.,  pref  .  47  .  ** 

Gen.  Steel  Wares  .  3.V4  ’854  SU  '.8V4 

Goodyear  Tire,  pref  . 112  H4  112  113 

Great  West  Saddlery  .  2  54 

Do .  pref  .  2H4  19  ' 


16 

45  . , 

22 '4 

16 

108 

108 

108 

»60  -1-  3 

120 

104 

45 

30 

60 

15 

72 

41 

95 

70 

21 

2054 

21 

150 

34)4 

17 

■  ■  ■ '  Anglo-Norweg.  Holding  •g 

•j  M  Asaoclated  Breweries .  11 

Do.,  pref .  91 

Asbestos .  6 

'  ■  ■  ■  Acme  Glove .  .3 

Do.,  pref  .  2.5 

■gol  Bathurst  "B" .  12 

Beath  Co,,  "A** .  3 

■  ®  Beauhamois .  5 

jer  Belding-CorticelH  .  80 

80c  P™!  . .  18’ 

Biltmore  Hat .  10 

Do.,  pref .  85 

Bissell  &  Co  .  4 

jrr  Do.,  pref .  28 

nei  B..A.  Oil .  13 


- Week  ending  Sept.  25,  193' 

Prev.  High  Low  Close 
CDse 


•Allied  Chemlcsl 
jj  ng  I  Amersds  Corp  .  . 

7c,  I  Am.  Beet  Sugtr 
^  .Am.  Can  .... 

I  Am.  Car  4  F  ... 

'  -Am  4  For.  Power. .. 
•Am  Ice  .  . 

Am  Inter.  Corp 
-Am.  Locomotive  . 
Am.  Smelting  . 

Am.  Steel  Foundries. 
jjA.  .Am  Sugar 
go.'  Am.  Tel.  4  Tel 

jgo7  Am.  Woolen . 

.Ao)  .Anaconda  Copper..  . 
QAT  -Atchison  ... 

.oo,?  .Atlantic  Rehning  Co. 

gC-'  Auburn  Motors . 

I  AO?  Baldwin  Loco  . 

Walt.  4  Ohio . 

,A-  Barnsdsll  Corp  ..... 
g(d  I  Bethlehem  Steel  .... 

r.nS  Bordens . . 

gA?  Canadian  Pseifle. ... 

®  Celanese  Corp ... ... 

■ .  A,  Cerro  de  Pasco  ..... 

or?  Chicago  M.  4  St.  P., 
Do.,  pref.  ....... 

Chicago  Rode  Is ... , 
,5^9  CRi^-jl.r  Motors  .... 

Jaa?  Colorado  Fuel  . 

^  i  Consolidsted  Gas  ... 

I  Cont.  Bsking  A  . . ... 

• - I  Do.,  B . 

&|  Continental  Can  .... 

;  Corn  Products . 

I  Crucible  Steel  ...... 

;  Columbia  Gas  ..... 

--  Du  Pont . . 

_  Erie  Railroad  . 

Current  Foundation  Co.  ..... 


-5  154 

11 

^  54  Dom.  of 

;; 


Canadian  Active  Bond  Prices 

The  foilovefng  quotations  ars  furnished  by  The  Montreal  Bond  Traders  Association 
aa  at  September  26th  1954 

GOVERNMENT  BONDS 
Int 


CtEsda  Bonds . 


I  Convstaloe  Iwots. 


*54  +  « 


Rate 

Due 

Payable 

Maturity 

Bid 

4 

AO 

C 

Oct.  15 

1945 

MN 

C 

Nov.  1 

1984 

ioo3 

6 

MS 

CN 

Mar.  1 

1987 

ld6H 

JD 

r 

Dec  1 

1937 

lO&kJ 

4^5 

MS 

c 

Sept.  1 

1940 

106M 

5 

.50 

C 

Oct.  15 

194,8 

iioxj 

AO 

c- 

Oct.  15 

1944 

IO6M 

FA 

c 

Feb.  1 

1946 

h 

MN 

c 

Nov.  16 

1936 

104 

K 

MN 

c 

Nov,  15 

1941 

109^^ 

4H 

MN 

c 

Nov.  1 

1946-56 

106 

4W 

MN 

c 

Nov.  1 

1947-57 

106 

4H 

MN 

c 

Nov.  1 

1948-58 

IQAH' 

44 

MN 

c 

Nov,  1 

1949-59 

106^2 

4 

AO 

c 

Oct.  15 

1952 

lom 

PUBUC  UTIUTY  BONOS 
Int 

Rato  Duo  Payable 


+  8  Avalon  Telephone  . . 

T  94  Avon  River  Poaser  ........ 

T  Beauhamois  Power.  .. ...... 

■+"  54  Beauhamois  Power  . . 

•.■•7:7  Beauhamois  Power . . 

i  Bell  Tel.  of  Canada  . 

+  "ri  Britiah  Columbia  Power . .  . . 

British  Columbia  Powsr . . . . 
.  ijf  Brit.  Co!.  Telephone . 


Sales  Change  High  Inw  DIv  Rate  Freeport  Texas .  2454 


91 '4  97 

5  514 


123  —  1 
80  +  8V4 


^  ,  .  13»4  14 

$4  00  !  Brewing  Corp.  of  Can .  714  754  sVi 

RAT  Do.,  pref .  26  '.4  27  25 

Int  j  B.C.  Packers .  1.50  1  65  1  50 

TCA  I  Do.,  pref .  13)4  14  135 

gif  I  Bright  Co.,  T.  G .  12 

J3.00l_Do..pref  .  .  75>, 

fcy  ;  Can.  Bud  Breweries  .  10  10  10 

grf  Canada  .Malting.  .  .  29'4  29  54  27 

Canada  Paving  .  lOc 

I  Do.,  pref  .  4 

;  Can.  Vinegars .  25)4  9554  25 

3177  !  Can.  For  Invest .  21)4  21  2! 

'  Do.,  pref  .  105 


261.4  27  25  25 

I  50  1  65  1  50  1  55 


192  —  154  76 
1965  +  W  2OV4 

745  -i-  Vj  19»4 


54  19»4  5 

18V4  15 

52  50 

2  154 

18  12 

120  90 

'A  1854  ll's 

a  1154  514 

54  1054  5?4 

2  IA4 


13*4  1354 
65i  654 


1314  5 

.3 

25V4  25 

8  60  1  on 


6  2 
.  29  28 

54  1554  12’-< 
H  11  s'4: 


G<»nf»ral  Elerfcric. 
G«»nf>ral  Motors...  ••• 

Goodrich . . 

Goodyear  Tire  . 

Great  Korthern,  pref. 
•  ^  Great  Northern  Ore.. 
Howe  Sound . 


Canadian  T.ight  &  Pwr.  (New^. 
Cedars  Rapids  Mfg.  A  Pwr. .  . . 


2hh  +  .05  8.87H 


4808  —  2H  85*1  28'i 
.  10c 


SOc  i  Industries  .  164 


21H  21 
105 


50  ^  U 

40  —  I4 


2714  21'4 

26  9 


■  54  1254 
*H  I'o 


. 

I  Can.  Int.  Trust . . 

20c  _  Do  .  pref . . . 

Canadian  Light . . 

Can.  Machinery .  _ _ _ _ 

Canadian  Marconi . 

Can.  Gen.  Invest.  Trust . 

J1  M  Northern  Pow.,  pref. ... 

10%  Can.  Vickers . . 

Do.,  pref  . 

7%  Can.  Wire  Bound  Boxes . 

$4  00  Catelii  Macaroni  Prod.  "B".. 

$2  00  _Do  .  "A" . 

Ci^  Gaa  4  Electric . 

6%  Cons.  Sand  *  Gravel,  pref  . . . 


.  182  V<  142 
.*3  96 


101  102 
2  15 

4)4  ■ 
1454  13 


7<'£  Claude  Neon  . . .  86c 

7%  Com.  Alcohol .  60c 

. . , .  Consol.  Paper  Corp .  1  50  1  7S 

$1  20  Conaol.  Press  Ltd .  7 

$5  00  Corrugated  Paper  Box.  pref.  .  23 

7%  Cosgrave  Breweries .  954 

Crown  Dom.  Oil  254  2  54 

Curtis.  Reid  Aircraft,  pref  . .  *25 

■  Champlain  Oil.  pref  .  8  8 

”  David  &  Frere  '.A”  j  254 

'iii  Dehaviland  .Aircraft  .  3 

7%  Do.,  pref .  24  ! 

.  Diaher  Steel .  .  2I4 

Do  ,  pref, .  .  314 

DiatiUers-Seagram 

...  Dom.  Engineering  19  20 


6U  4’: 
16)4  13 

2*4-  I 

8?4'  ? 

54  14*4  2" 

30  24 

80e  3 5c 

1  50  SOc 
8  75  1  50 

1154  7 

41)4  23 

10  .k’l 
H  4V4  2 


Inspiration  Copper.  , 
Intemat.  Harv.  N.J..  27)4 

^  Inter.  Hydro-Elec.  .  .3>n 

4'^  Inter  Paper,  pref.  new  10 

7")  Do..  A . 

f'Oc  Do..  C . .  1 

'"■'r  Int.  Tel.  &  Tel  .  9>4 

-.  .lohns-Manvllle  ...  4SVi 

Kennecott  Copper  ..  1854 

50r  Kelvinator  .  12*4 

Lehigh  Valley .  10)4 

Missouri  K.  and  T. ..  5*» 

Do.,  jiref .  1454 

Missouri  Pacific . 

30c  Do.,  pref .  854 

Montgomery  Ward . ,  24 

National  Biscuit  . .  80 

$1  50  National  Cash  Reg.. .  12*4 

N.Y.  Central .  20’.s 

i  Northern  Pacific .  17 14 

?1  60  i  Packard  Motors  ...  854 
$!  00  Pennsylvania  R.R.- . ,  21 'gj 

3^  Pore  Marquette . 

$4  00  I  Pierce  .Irrow . .  1 54 

Radio  Keith . .  25s 

.  'Reading  .  87  *4 

.  Republic  Iron  AS...  1254 

1~  Shell  Union  Oil  ....  654 

Southern  Pacific  ...  17)4 

Southern  Railway ...  ISVi 

30c  Standard  Brands  . .  185i 

7%  Standard  Oil  of  N.J. .  4254 

Studebaker  . ,  3 

Tennessee  Copper  . .  8*4 

$1  00  I  Texas  Gulf  Sulphur  .  .34)4 

I  Texas  Oil  . .  2254 

...  1  Texas  Pacific  .  8*4 

...  Union  Pacific  .  99 

...  US  Indust  .Alcohol.  84*4 

....  US  Rubber .  15)4 

....  US  Steel  .  Sl*4 

....  Do  .  pref . .  72)4 

....  Vanadium  . 15'/4 

....  Westinghouae .  2054 

_ _  Wooiworth  Co  47*4 

.  . .  Worthington  Pump  .  15)6 


1854  +  H  Dominion  Telegraph  A .  554 

29)4  -r  Vi  Duke- Price  Power  .  6 

1054  ■+  154  Gatineau  Power  .  6 

22  -5  1  Gatineau  Power  .  6 

1514  -t-  54  Hydro-Elec..  Bond  &  Sh .  5 

10)4  .  Jamaica  Public  Service  .  6 

495*  —  ‘4  Macl,aren  Quebec  Powar .  6)4 

8,)j  ....  Maritime  Tel.  A  Tel  .  fi 


-9  54 

26*4 

-9  2H 

80 

14)4 

*  m 

22)4 

-  IX 

18*4 

+  IX 

8)i 

V  X 

23  >4 

9  1)4 

17 

2X 

-9  ■  A  j 

18U 

+  «X 

.  ... 

18)1 

-9  1*4 

16'X 

-9  1 

19X 

-  A 

43*4 

•9  IX  1 

3 

+  IX  . 

9 

+  X  i 

10m 

-9  2X  : 

87)4 

-9  8)4 

16)< 

-9  15x  ; 

3.3  »4 

-9  IX  ; 

7354 

+  IX  1 

17)4 

-9  154  i 

2254 

-9  2X  i 

49 

+  1 X  1 

17X 

-9  15.  1 

•I-  ,54  Montreal  laland  Power  .  { 

-1-  1  Montreal  Lt.  Ht.  A  Pwr .  .5 

.  . .  -  Montreal  Lt.  Ht.  A  Pwr  .  5 

-5  54  Montreal  Tramway* .  5 

-5  114  Montreal  Tramways .  4 

-5  45s  Montreal  Tramways  .  5 

-I-  5.  National  Light  A  Power .  6 

-r  54  New  Brunsadek  Power  .  5 

-1-1)4  Newfoundland  Lt.  A  Pwt. .  . .  6 

-P  1  Newfoundland  Lt.  A  Pwr .  7 

4-  IT4  Northwestern  Utilitiea  .  7 

...  .  Nova  Scotia  Lt.  A  Pwr  . . .  g 

d-  54  Ottawa  Lt.  Ht.  A  Pwr  . .  5 

+  2)4  Ottawa  Valley  Power  . . . .  5 

,  .  I  Porto  Rico  Railwaj"*  . .  5 


Juebec  Power 

dio  de  Janeiro  Tr  Lt.  Pw 


.. 

JJ 

•  •  5V| 

JJ 

•  •  6 

AO 

..  5H 

JJ 

..  6 

AO 

..  6 

MS 

JD 

.. 

MS 

.«  6 

JD 

..  6 

AO 

..  R 

MN 

a.  6 

JJ 

..  6 

JJ 

5^ 

FA3 

..  6 

MN 

..  6 

JD 

..  6 

JDE5 

..  6 

MN 

..  R 

JJ 

. .  6  ^ 

FA 

a  6 

,rj 

.  R 

J.r 

.  bM 

MN 

.  R 

AO 

,  R 

MS 

.  xS* 

AO 

.  4W 

AO 

.  R 

JJ 

.  6 

MN 

.  R 

MS 

.  jx 

.IJ 

CL  July  1,1948 
C  July  1. 1956 
C  April  1. 1978 
C  .Ian.  1, 1978 
CNL  Oct.  1. 1959 
CN  Mar.  1, 1955 
C.NL  Dec.  1,1960 
CNL  Mar.  1, 1960 
CNL  Dec.  1, 1960 


CNI,  Apr 
CNL  .5(i 
CL  Julj 
CNL  Jan 


Apr.  1,1960 
May  1. 1953 
July  1.  1949 


Jan.  1, 19,58 
Fab.  2.  1978 
Mav  1,  196« 
July  1,  1956 
.tu-ne  16. 1941 
Mav  1. 1957 


CNL  Feb 
CL  Julv 


July  1,  1950 
Feb,  1.  1961 


July  1,  1941 
Jan  1.1956 


rvl*  L  1957 

CNL  Oct.  1. 1951 

CNL  Mar.  I.  1970 

CNL  .April  I.  1955 

CNL  .April  1,  195.5 


Shawinigan  Wat,  A  Pvt  . 
.Shawinigan  Water  A  Pwr 


United  Sectirities  Corp 


.  1-1967 

■  .  ?  1-  1970 

.  A/?,  JNL  Oct  1.19.55 

-  ■  a  ^  !•  1952 

I  1-  1956 

^  JJ  GKL  July  1,  194^ 

RAILWAY  AND  NAVIGATION  BONDS 


July 

1.  1941 

98!, 

100  X' 

Vov. 

1.  1949 

8,3 

85 

.Mar. 

1.  1987 

69 

72 

Jan. 

1,  1949 

100 

103 

Jan 

1.  1949 

98)4 

Junp 

1.  19,35 

98 

101 

June 

1.  1948 

97 

100 

Oct. 

1.  1957 

103 

104 'v, 

Oct. 

1.  1970 

104 

105X 

Kf»v, 

1.  19.36 

90 

Kc*v. 

1,  1962 

66 

Dec. 

1.  1957 

76 

78 

Dec. 

1.  1968 

99)4 

lOlU 

Jan 

1.  1935 

100'-? 

102 !  4 

Feb. 

1. 1937 

101  ■ 

103  ’ 

Canada  Sfeamshlpa . 

Canada  Steamahipw  .  6 

Canadian  Pan.  Railwa.v. .  41. 

Canadian  Pac.  Railway  .  6 

Canadian  Pac  Railway  .  . .  6 


15.1943 
CNL  Oct,  1.  1941 

C  Pec  15.  1944 

C  April  15,  1934 

C  Mar.  15,  1942 

CNL  Sept.  1.1951 

CNL  July  1,  196® 

C  Mar  1, 19,52 


INDUSTRIAL  BONDS 


UNUSTED  MINES 

Furnished  by  Kirkham,  Scanlon  A  Co.  Ltd.. 


8679  .+■  154  25V4  15 


$1.66b  Dom.  Motora. 

88  H  28  $2  40  Dom.  P.  A  T.  atubs 

25)4  15  60c  Dom.  Tar  A  Chem 


1454  1454 
20  20 


638.5  +  I 

60  +  1 


495  .... 
101  -f  I 


ffurd,  Charles . 

Do.,  Dref . 

6 

'bh 

6 

6S 

GvDsum  . 

4)4 

1800 

Ham.  Bridge  . . 

4X 

4X 

4X 

90 

Do.,  pref . 

Ham.  Cotton,  pref . .  . 
Ham.  United  Theatres 

i:;: 

Do.,  pref 

Hir.de  Dauch  Paper 
Holt  Renfrew  Co .  .  . 

.  60X 

8)4 

8X 

8)4 

S60 

3 

47  80 

6  3; 

114  107) 

8  1 

21)4  11 
11V4  5) 


2Bc  x>o.,  pref 

•  •  •  •  Dufferm  Paving 
••  • .  Do.,  praf 

•••  •  Eaat.  Kootenay,  pref  . 
••  a  •  Edmonton  City  Dairv . 

•  *••  Do.,  ptef 

Engliah  Electric  . 
Do  ,  "B’' . 

•  Fanners*  Dair>'.  pref 

•  •  • .  For.  Pow  Sec . 

Fraaer  Coy*8  . 


Do.,  nref  . . 

HunteCandiet  A’*...4 

Do  ,  B  ’ . 

Ir.ternaHone!  Coat 
Tntcreolonia!  Coat,  pref. 
Inter  Milting  1st,  pref  . 

Do  ,  ‘A”  pref  .  . 

Inter.  Hydro  Electric  A 
Inter.  Nickel  . .  . . 

Do  ,  pref  . 


Inter.  Power  . 

Do.,  pref  . 

I-ter.  Utilities  A”.  . 

Do..  B‘* . 

.Tarr.aict  Pub.  Scrnce 

Do  ,  pref  . 

Kel^irator . 

Do.,  pref  . . . . 


Gen.  Steel  Wares,  pref . 

3R 

33 

82 

82 

115 

—  8 

Goodyear  Tire,  com . . 

134 

126 

125 

125 

126 

-1-  1 

Honey  Dew . . 

25r 

Do.,  pref . . 

3 

•  •  .. 

Humberetooe  Shoe.  • 

26 

Hydro-Electric.  Sec . . . 

4)4 

12716 

Imperial  Oil  . . . 

14)4 

IS 

i4X 

15 

Imperial  Tobacco. . . . 

11 

11X 

lox 

11 

2148 

Int.  Paints . . 

Tnt.  Pete 

4 

27 

28 ’>4 

2754 

28X 

5956 

+  H 

Int.  Metaie . . . . 

4 

8.x 

3)4 

75 

.Aftoo  ...... 

.Algoma  Summit  .  . . 
.Arntfieid  Gold 
Arntfield  Syndicate 

Bailor  . 

Pankfi<»M  . 

Bathurst  .  . , . . . 

B  C  Nickel  . 

Black  River  . 


{  Qnirroughee  . . 

Canusa . . 

I  Casey  Contact  ,...«e,w4 
I  Canadian  Pendora. 
j  Casey  Summit 
<K  no  Centra!  Porcupine. 

I  Cochenour  WiTlans  . . 

]  Columario  . 

S2  f>h  Continental  Kirkland 

*  '  Crown  Reserve . . 

.50b  i  Cunipfau  . . . 

7'..  Denmson  ................. 

''  Dunlop  . . 

81  nnh  I  Bonsr.zs  . . 


Bid 

■Ask. 

.27 

.,30 

•  ••• 

.48 

80 

'90 

•  ••• 

87 

13 

.16 

y 

1  06 

1  10 

.05 

06 

.68 

73 

•  ••*« 

22 

.23 

♦♦.a  • 

60 

63 

IS 

20 

•  •  -• 

S2  on 

36  00 

06 

08 

.42 

.45 

.13X 

.14X 

62 

■43 

45 

. . 110  00  185  00 

.  .19 

— .07  -09 


.23.3755  24.25  23  50  24  25 
.*115 


8V4  814 

26)4  26 


15759  — 12H  28  90  21  40 


28)4  14)4 

6 '4  3 


Do  ,  pref  .  6(1-1  70 

Laura  Secord  .  55)4  -56 

Lindsay,  C  W.  .  2 

Do.,  ptel  . 38 

Loblaw"A” .  16)4  17  16*4  17 

Do..  B”  .  1654  16*4  16?4  1654 

1  news  Thsatre-s  .  16  12 

Do.,  pref  .  82 

Maple  Lea!  . .  65c  65c 

Do  .  pref  .  9 '4  10  10  10 

Massey  Harris  .  8)4  4  354  4 

Mitchell  Co  .  J.  S .  15 

Do.,  pref  .  100  100 

Monarch  Knitting .  5 

Do.,  pref  .  71 

Montreal  Cottons .  37 

Do.,  pref  .  85  SO 

Montreal  L.H.  A  Power .  82)4  83  52)4  3254 

Do..  Debentures  .  47)4  4714  47  47)4 

Montreal  Loan  .  40 

Montreal  Telegraph  .  63)4  63)4 

Montreal  Tramways .  98)4  95 

Moore  Corp . 1314  14  1354  14 

Do.,  ••A'*  pref .  109  105 

Do.,  "B"pref  .  120 

Muirheads  Corp  .  114 

Do.,  pref  6 

McColl  Frontenac .  13-14  13*4  IS  13)4 

McKinnon  Steel .  3)4 

Do.,  pref  .  *9! 

National  Breweries  .  27)4  23)4  27)4  28 

Do.,  pre!  .  87 

Nat.  Steel  Car  .  13  b?  12),  13 

Niagara  Wire  . .  8  SV4  8V4  814 

Do.,  pref  . .  36 

Nat.  Sewer  Fipe  "A” .  18)4 

Ogilvie  Flour . 195 

Do.,  pref  . 138  138 

Ont.  Eftaitabi*.  . .  6  6  6  6 

Dnt.  Steel  Prod . .  10 

Orange  Crush  ............  40p 

Do.,  pref.  ".A”  . . .  7 

Do  .  ^B" .  85e . 

Ottawa  L.  H.  A  P-wr  . .  89 

Do.,  prel  .  103  101 

Ottawa  Traction  . ,  .  15 

^ge  Hersey  Tubea .  6954  J®  66)4  66)4 

Do  .  pref  . *168 

Penmans  Limited  . .  60 

Do.,  pref .  91 

Photo  Engravers .  19)4  1954  l9)i  15)4 

Porto  Rico  Rly.  praf  .  55 

Power  Corp  .  10  10  954  1® 

Pressed  Metals  .  1154 

Quebec  Power  .  16 14  16  16  16 

Riverside  Silk  ".A” .  21)4 

Russel!  Motor  Co .  17 

Do.,  pre! .  45 

Shaw.  Water .  18)4  1854  IS  18)4 

Sher.  Williams .  12)4 . 

Do.,  pref  . .  . .  85  . 

Simon  A  Sons .  7)4 . 

Do.,  pref  . 100 

impaon  'A”  stock  .  11 

Do..  B"  8  . 

Do.,  pref  .  75  77  74  77 

Smith  (Howard)  Paper .  6)4  7  7  7 

Do.,  pref .  61)4  65  6.3 

Southern  Can.  Pwr .  13  12)4  12  12)4 

Standard  Chemical .  6)4 

Stand.  Steel  A  Const .  5 

Do.,  pref .  35 

Steel  of  Canada .  34  345s  34  3454 

Do.,  pref .  36'4  38  86H  88 

Starling  Coal .  2 

St.  I.awrenco  Corp .  . . . .  1.75  1  90  1.75  1.76 

Do.,  •  A” .  7  6 

St.  Law.  E'lour  Mills .  40 

Do.,  pref,  .  101 

I  St.  I-aw.  Paper,  pref. .  15)4  15  14  145* 

'  Tip  Top  Tailors .  7  . .  . .  . , 

Do.,  pref .  68 

Tookes . *10 

Do.,  pref  15 

Traj-more  Cafeteria .  15c. 

Do ,  pref  1 

Tucketta  Tobacco,  pref  .  125 

Twin  City  . .  4)4  ..  ..  .. 

Do.,  pref  245-5 

Union  Natural  Gaa .  8)4  3,)4  3)4  3)4 

United  Steel  .  2)4  254  2)4  2W 

ViauBiteuita .  1  2  IH  In 

Do,,  pref  .  17 

Wabasso  Cottons .  25 

Walker  C-.  A  W .  24)4  2654  25  26 


55)4 

»56 

22 

,59)4 

83  00 

2 

3H 

1)4 

S8 

40 

85 

16X 

17 

17 

1151 

-1- 

H 

18 

14X 

$1  00b 

IBX 

16X 

16*4 

16X 

236 

175< 

13X 

31  00b 

16 

12 

4 

12)4 

12 

82 

8.S 

60 

7®i- 

65c 

65c 

26 

5.25 

SOc 

9X 

!0 

10 

10 

.50 

-k 

10«X 

8)4 

4 

3X 

4 

1130 

4- 

.X 

8 

3X 

15 

15 

100 

100 

6 

100 

7^ 

5 

8 

R 

71 

72 

45 

7% 

37 

45 

25 

85 

so 

16 

87 

67 

82)5 

83 

53)4 

32X 

4568 

+ 

)4 

89)4 

-30X 

$1  50 

47)4 

47  li 

47 

47X 

83550 

47X 

43)4 

3% 

40 

47 

38 

32  50 

63)4 

63  X 

R 

55 

50 

8% 

98  X 

9S 

8 

126 

93 

Ovc 

13*4 

14 

1354 

14 

890 

4- 

17X 

11 

l(\9 

105 

30 

118X 

97 

7^ 

1%  Intercity  Baking . 

6"  Interstate  Royalty  "A" . 

Do..  "B” . 

52?  Langley  Ltd.,  com _ ........ 

7%  Do.,pref  . 

•  -  •  Melchers  'A" . . . 

•  ••  Do  ,  B”  . 

-  Manitoba  Power  ............ 

5 lercury  Mills,  pref . . . . 

■  •  ■  Montreal  Exhibition . 

*1  00  Montreal  Is.  Power  . 

Mont  Ref.  A  Stor.  V.T . 

_  ■  Do.,  pref  . . 

McColl-Frontenae  Oil,  pref  .  . 

•  •  Net.  Grocers,  pref . 

.4  '  North  Star  Oil . 

$3  00  I  Do.,  pref  . . 

■  ■  i  Ont.  Silknit . 

I  Do.,  pref . . 

1  00b  :  p.ton  Mfg  . 

1  00b  ]  Do.,  pref  . 

_ j  Pellisiers  . 

I  Do.,  pre! . . 

I  Power  Corp.  pref . 

•  •  ■  I  Prairie  Cities  Oil  . 

■  •  I  Price  Bros . 

■  ■  I  Do.,  pre!  . 


Robert  Simpson,  pref 


40 

17)4  14 

13)4  13)4 


89)4  on  80  90 

118 
50c 

1  10  1  00  1  00  1  00 


1  ®0 

600  —  .10  2  75 


6)4  6 

H  1454  lOH 


)4  28)4  23)4 

87  31 

18)4  12)4 

H  8 

88  31 

2054  14)4 

209  180 


Sarnia  Hridge  “A” 
Do.'B” 


■'  -'c  Stand.  Pav.  A  Material . 
Do.,  pref 

L!S  Supertest  Petroleum 

'(J  Do..  V.T.  - 

Do.,  pref  . 

Stop  A  Shop 

”9®  Supersilk  Hosiery . 

Do.,  pref  . 

,  Tamblyn  Drug  Stores 

1,6?  Do.,  pref 

‘  ■'*'  Thayers,  pref . . . 

Do.,  com . 

.  Toronto  Elevators . 

6  00  Do.,  pref . . 


22  23  23 

22'4  22)4  21 

105 


60  —  1 
185  —  IH 


18)4  1854  IS 
12)4  .. 

85 

7)4  .. 

100 

11 

8 

75  77  74 

6)4  7  7 

61)4  65  63 

13  12)4  12 

6)4  ,. 


1.75  1  90  1.75  1.76 


SOc, 

25c 

9X 

5 

1  10 

SOc 

92 

79 

"  ‘.5 

103 

99 

20 

5 

no 

-  3»X 

77 

55 

69 

47 

lis 

102 

90 

20)4 

14 

65 

60 

417 

1454 

11)4 

20  X 

73 

-  x 

20 

15 

24X 

19 

17 

■is? 

43 

40 

-  x 

24X 

1734 

2} 

12X 

87 

56 

10 

6X 

lOl 

65 

II  ^  Thrift’Stores .  9 

SS^Op  Do.,  pref .  20 

Do  ,  pr«f  , .  II 

United  Sac . 

United  Amu«ement» '*.A  .  S 

Do.."B** .  *1^ 

United  DietiUers . 

Wglkwvilte  Brewery .  7  45 

Weterloo  Mfg .  •  1 

5?  92  Wbittel  Cen .  2 

$8  50  Do.,  pref  ^*5 

Int. — Interim  dividend. 

?3  09  •jijo  treneeetiOBs  this  year. 

<b)  Bonus. 


44!j 

18 

J3 .  .50 

7 

6 

2.5c 

26  26  26 

120 

—  2  2* 

17 

J1  00 

lOOX 

10 

]02 

801^ 

773- 

11 ’1 

9 

40c 

13 

10 

2*1 

13 

7  VC 

14  MX  ' 

30 

COU 

12^5 

26 

2T 

3  ^0 

POc 

8  10  7.25  775 

4022 

4-  .30  10 

3  9ft 

4 

1 

...  6 

2 

62 

3,> 

6471 

■  i  Gold  Eagle . . 

!  Greet  Bear  Lake  Mines . 

i  Oabrielle  . 

I  Hardrork  . 

j  Hardrock  Unite  . 

j  Kar!  Springer  Exp  Units  . 

^  i  Keyroc  Gold  Mines . 

1  Kenogamisis 

j  KirkLand  Gold  BeU  . 

Lake  Caswell  . 

Lamaque  Contact  Units  .. 
Lainjique  Gold  Mines  . . . . 

Lanj^uir  . 

I  Lh  Koche  ...... 

I  Longlac  Legr«on  . 

Longlac  Inlet  . 

'  '  MrFarlane  Long  I.ac . 

Maclood  Corkshutt.  Gold  .  .  . 

Magnet  Lake  . 

Marbiian  . 

Matachewan  Canadiaji  .... 

Metals  Development . 

7  c  RJiddlelJay  . 

Minefinders  . . . 

..w  Rfontague  . 

^  Mosher  Gold . 

Slurwood  Gold . 

Ke'.ill*  Canadian  . 

North  Shores  . 

Pavore  Mines  . 

Pontiac  Rouyn  . 

Powell  Rouyn  .... 

^  Ra\Tr>ond  Tiblemonf.  .... 
Rice  Lake 
Ro'^he  Tx>ng  Lac  . 

R'^uyn  Reward 
Sturgeon  River  Exploration 
^  j  Shawkey  -  -  • 

;  Smelter  Gold  Mines 
«i  no  Springer  Sturgeon 
« I  Art  Sigma  . 

*^.,99  South  Shore  Gold  Synd 
‘  c  Tashota  Goldfields  Ltd 
Tiblemont  Island  Mining 
Toburn 

'  ''  Vanguard 

Vauquelin-Sifton  Lake  Mines, 
(•rt'w  A  V’ermillion  Shore .  .  . 


. 03 

.  IT 

. 12  5A 


3^V< 

3714 

1ft 

1 1  Vi 

.31 

33 

37 

44 

4.8 

6ft 

65 

m 

33 

T4 

!i6 

18 

03 

05 

24 

ftft 

2  50 

Oft 

4  00 

24 

26 

3R 

.40 

4M 

.52 

2.6 

27  ! 

2? 

30  j 

40 

50  1 

1  04  1 

18 

20  ! 

3ft 

82  i 

21 

23  i 

44 

47 

7-3 

5  .50 

48 

1 

Provincial  and  Municipal  Bonds 


17 

8 

T-  2  75 

ri  )4  11 

75 

—  54  16 


101 

15)4  15 


lix 

5 

86 

84 

38 

28 

39 

31 

3 

2 

3  .50 

1  50 

HX 

5); 

46 

.38 

101 

!HI 

26 

12 

IS‘4 

7 

80  4 

66 

15 

12 

1  00 

lOc 

.  .  2,3  17 

37  20 

T  1)4  5754  21 
-f-  H  1754  1  454 


PROVINCIAL 

SOc  Alberta . 

Do . 

Britiah  ColuraW*  . 

Do . 

1%  *  D® . 

Manitoba  . 

;  •  Do  . 

New  Bruniwick . 

Do . 

Nova  Scotia . 

SOc  Ontario . 

.  ,,  •  Do . 

; ;  •  Ontario  (Hydro  Electric  Power  Commiialon). 

i ,  20  I  •  Do . . 

1  75  Prince  Edward  Island . 

Quebec . . 

Saskatchewan . 

I  Do . 

I  50  Do . 

7%  MIWICIPAL 

City  of  Charlottetown,  P.E.I . 

City  of  Edmonton,  Alta . 

City  of  Hull,  Que . 

City  of  Moncton,  N.B . 

:  •  City  of  Montreal,  Que . 

. . . ,  I  *  Do  . 

,  I  •  Montreal  Metropolitan  Commiaelon  . 

City  of  Quebec.  Que  . 

, . .  I  Cil.v  of  Regina,  Saak . 

....!•  City  of  Saint  John,  N.5> . . 

. . .  -  i  City  of  Sault  Sta.  Marie.  Ont. . 

! . . .  i  City  of  Shawinigan  Falls,  Que 

! . . .  (  City  of  Sherbrooke,  Que  . 

] . .  City  of  Three  Rivers.  Que  . 

, ,  .  I  z  City  of  Toronto.  Or.t 

.  i  •  City  of  Winnipeg,  Man . . 

1  00  i  'Payable  Canada  and  New  York. 

1  zPayable  Canada,  New  York  and  London. 


Rate 

Maturity 

Bi 

d 

6®) 

1 

Mar. 

1947 

164 

ftft 

5®i 

1 

Sept. 

1955 

97 

RO 

«% 

15 

Feb. 

1947 

1^0 

Oft 

5®/, 

1 

Sept. 

1953 

9fi 

Rft 

1 

Oct. 

1953 

92 

bO 

6% 

1 

Apr. 

1947 

104 

ftft 

44 

1 

Oct. 

1951 

94 

ftft 

64 

1 

Jan. 

1952 

112 

ftft 

44 

15 

Apr. 

1961 

104 

00 

44 

15 

May 

1943 

104 

.00 

54 

1 

Jul. 

1946 

114 

00 

16 

Jan. 

1965 

108 

00 

4% 

1 

Jun. 

1970 

102 

00 

4% 

1 

Aug. 

1957 

101 

50 

4X 

1 

Jan. 

1970 

no 

00 

44 

1 

Oct. 

1944 

103 

00 

4X 

1 

Aug. 

1958 

105 

00 

8% 

15 

Men. 

1952 

101 

50 

5),' 

1 

Oct. 

19.52 

08 

50 

1 

Aug. 

1958 

03 

50 

44 

1 

Jul. 

1948 

101 

00 

6% 

1 

Dec. 

1942 

90 

fiO 

S% 

1 

May 

1943 

94 

00 

B% 

2 

Jul. 

1954 

104 

00 

5% 

1 

Sep. 

1968 

101 

00 

44 

1 

Apr. 

1971 

97 

00 

6% 

1 

May 

1966 

100 

00 

8«i 

1 

May 

1939 

103 

50 

5% 

1 

Aug. 

1951 

84 

50 

4)4 

15 

Apr. 

1971 

1.01 

50 

6% 

1 

Oct. 

1943 

94 

.60 

57? 

1 

Nov. 

1970 

99 

2.R 

44 

1 

May 

19.56 

99 

25 

S% 

2 

Nov. 

1949 

96 

CO 

44 

I 

Oct. 

19.56 

107 , 

50 

44 

I 

Apr, 

1)61 

9J 

Oft 

2®!  Unlisted  Can.  Securities. 

Suppli^^d  by  Camaror.  Pointen  (fr  Merrirt, 
Tcronto 

Inda^trUI  Bid  .Asl< 

AciraFarmari  Dairy  pref.  1.^  00  20 

.Andian  Natiftna!  Corp.  S.S  00  8T 

04^  B  C.  Pulp  5:  Paper  pref.  T  .*.0  9 

Burn?  P.  &  Co  Ltd-  6^  pref  2  60  4 

Canada  Dom  Sugar.  Com  46  00  48 

Canada  Packers.  pref  99  00 

—  Canada  Packers,  com  82  00  83 

n  Canada  Wire  &  Cable 

I  pre!  00  6S 

I  Can.  West  Nat  Gaa.  pref  S8  00  90 

j  Calgary  Po’R’tr  S'v  pref  88  00  CO 

_ Can.  Genera!  Inv.  Trust  ...  5  10  5  ; 

Can.  Industries  Class  ‘B”  1.^8  00  161  j 

Asked  Can.  Industries,  p.tef  139  00  142  < 

106.00  Canadian  Westinghouae  4?  00  48 

9^50  Chase  A.  W.,  pref .  20  50  . 

102  00  Claude  Neon  praf- &  bonus 
98  00  Com  .  2  00  4  ( 

9v6  00  Cons.  Diversified  Stan,  pref  H  00 

106  50  Copeland  Flour  Mills  Units  .5  00 

96.00  Dominion  Found.  &  Steel  8^ 

114  -00  pref .....  6T  f 

106  00  Dominion  Found.  &  Steel,  com  9  ( 

106.50  Dom.  Manufacturers,  pref  61  00 

115.60  Dunlop 'rire  TCe  pref  .  70  00  72  ( 

110.00  Eastern  Dairies,  pref  ,  .  18  60  1.5  f 

103.60  Federal  Grain,  pref .  14  60  16  £ 

103.00  Freiman,  A.  J.,  pref .  65  00  60  C 

112.00  General  Equity,  pref  .  ..  1  20  1  J 

106  00  General  Equity,  com  .  60  6 

107  00  Goderich  Elevator  &  Transit  ^  60  6  C 

10.3,50  Greening  B.  Wire,  pref .  70.00 

100.50  Guelph  4  arpot  pref.  .  86  00 

96.50  Highland  Dairy  pref .  64  00  68  C 

llighland  i)a!ry  (’om  ....  8  60  4.6 

102  60  International  Prop. '’A*’  ...  36  00  87.0 

92  60  Investment  Foundation  Units  34  .60  26  5 

96  60  Investors  Royalty,  com  .  .  2  76  3  6 

105.76  Loew’s  London  pref  ....  3  25  4  0 

102  76  Maple  l><*af  Gardens  pref.  & 

99  00  Bonu.o . .  2  00  3  0 

102  00  Massey-Harris,  pref  .  17  60  IS. 6 

105.00  National  Grocers,  com .  4  05  4.6 

87  00  North  American  Trust  19.53. . .  1.66  1.7 

104  00  North  American  Trust  1965-6  1  07  2  1 

96  50  Provincial  Paper  pref  .  ,  79  00  82.0 
101  00  Reliance  Grain,  pref  ...  49  60 

101.50  Robinson  Cone  Cone .  8  00  9  6 

98  00  Holland  Paper  pref.  W.W .  76  00 

109  25  Ruddy  E.  L  ,  pref  . .  12  00 

93  00  Second  Stan  Royalrios.  pref .  12  .1 

Silverwoods  Dairy  Ltd.,  pref  .  Mkt.  Mkt 


Alberta  Pacific  Grain 
American  Sales  Book 
Ames  Holden  Tire  .  . . . 
Atlsntic  Sugar  Refln  .  . 

.Atlantic  Sugar  Ref  Debs . 
Booth  Buildings  (Ottawa). 

Brandram-Henderson . 

British  American  Oil . 

Calgary  Brewing . 

Canada  Bread  ....  • . . « • 
Canada  Cement 
Canada  Paper 
Canadian  C annem  .  . , .  * , 
Canadian  Copper  Ref . . , , 
Canadian  Cottons. 
Canadian  Vickers 
Consolidated  Inv 
C onsolfdated  Paper  .••••» 

Consolidated  Press . . . 

Consumers  Glass . . 

C oemos.  Imperial  MiQs . .  • 

Davies,  W*m . . 

Dominion  Canners. . . 

Dominion  Coa!  . . 


f2  Dominion  Sq.  Core 

45  Dominion  Tar  d*  Cbem •«••••  ••••«••• 

00  Dominion  Textile  . . 

10  Dornacona  Paper. .. 

09  Eaten  T  .  Realty 

04  Famous  Players. 

43  Federal  Grain  . . 

03  Frontenac  Breweries. ••••«••*«••••••• 

04  General  Steel  Wares 

iq  Goodyear  Cotton 

00  I  Great  Lakes  Paper 

49  j  Hamilton  Cottons . . . 

jT  Harris  Abattoir  . . 

fo  '  Holt  Renfrew 

00  I  Kingston  Elevator  Co  . 

00  -  Lake  &  Rail  W'arehous* 

00  1  Lake  St.  John  Pwr  &  Paper  ....... 

16  U  I  Linton  Apartments  . 

^  I  Lowne^'t  w.  M.  Co  . 

25  I  Maple  leaf  Milling 

55  i  Massey-Harris  . 

)0  i  McCoil  Frontenac  Oil  . 

^3  I  .Metropolitan  Buildl.^'g  . 

571^  ‘  Montreal  Coke  &  Mfg . 

1  Montreal  Cottons . 

J3  “  i  Pacific  Burt  .  .  . . . 

[7  i  penman’s  Ltd . 

m  ;  Price  Pros  . .  , . 

15  ‘  Provincial  Paper  . . 

;3  :  Oueeni4  HoteJ  . . 

4  :  Reliance  Grain  . 

g  I  Riordon  Pulp  . 

,5  I  RoPand  Paper  . .  ... 

4  Simpson's  Ltd  . 

A  ;  Smith.  Howard  . 

{  Steel  of  C.inada  . 

0  '  Toronto  Carpet 

Q  •  United  Amuaement  .  . 

2  *  United  Gas  ft  Fuel  . 

7  }  United  Grain  Growers  . 

^  {  Wabasso  C  otton 

I  Waimsley.  Chas  Co  . 

*  }  Western  Grain 

^  j  Windsor  Hotel  .  . 

3  ;  'Voods  Manufacturing 
i  j  Wolthausen  Hat 

«  i  C — Canada  N  New  York  L 


ISil\*erwoods  Dairv  Ltd  com 
Standard  Fuel  pref,  ^  bonus 
United  Grain  Growers 
R’estern  Grain,  pref  . 

!  Wood  Alex.  &’  James,  pref 
i  Trust  &  Loan 
j  British  Mortgage  &  Trust, 
j  Capital  Trust 
Chartered  Tnjst 
I  London  &  R’estem  Trust 
I  Midland  Loan  &  Savings 
I  Mortgage  Discount  pref. 

!  Premier  Trust 
!  Pecurity  Loan  &  Savings 
,  Tradevfl  Finance  '  A”  pref 
;  T.'^ust  &  Guarantee 
;  fn«urance 
I  C anada  Life 
1  C anadian  Fire  Insurance 
;  Confederation  Life  20'^  paid. 
;  Dominion  hire 
i  F.xcelsior  Life  30  "^  paid 


CNL  Ju" 
CNL  Juii 


.tu,^ 

CN  Oct  1. 

J;NL  April  J,  194, 
5  Jun.  Ifi.  1942 
r  April  1.  1937 
5,  Oct.  I.  19,3(5 

E.  II"’  I. 

UL  .May  1.  1942 

Jj'"’-  J.  1947 

{i?'-''  2.  1950 

M«y  1. 1945 

c-iJr  2.  1940 

OSS'  P.*’- 

UNL  July  2. 1961 
?T  J.  ’9^9 

OL  p.c,  1,  1949 

I-JJ-  Nov.  1,  1942 
1940 

CN  May  1,  1940 
U-T  18. 194.5 

April  1.  1948 

ONT.  Jao.  2,  1940 

rxTT  1-  1949 

CNI.  F‘h  1.  JOAg 
1.  1949 

Lflf  -April  1. 1943 
Aug.  1.  1949 
‘L  D®®  1.19M 
C'lT'  1.  19‘'2 

S.N  ffPl  1-  1949 
Cy  Mar  1.  19,50 
O  April  1. 1948 
'-L  July  1,  1947 
^  Aug  1,  1937 
rw*-  1195fi 

ONL  Feb.  1.1947 
rxT  1-  1935 

P®®-  1- 1933 

C.\L  July  1.1949 
t  NL  Oct.  25,  1^47 
CNL  Oct.  1.  104^ 
July  15. 1041 

rr  if"'*  ’• 

Nov.  1,1943 
f -N  Oct  1.  >997 
CNL  Kov.  1,  19X1 


Jup.e  1.  1958 
Ju!l’  1,194« 
■'une  1, 194fi 
Oct  1,  199« 
J»n.  1.  1943 


.•  6 

AO 

.. 

JJ2 

••  € 

MS 

FA 

.•  R 

JJ 

.  6 

AO 

,  8 

FA 

•  R 

JD 

.  8 

MN 

.  R 

MS 

.  R 

M.*! 

.  RH 

AO 

•  « 

JJ 

. 

fa 

.  R 

MN 

.  6 

JD 

.  6-^ 

fa 

.  6 

JJ 

.  6 

JD 

.  R.K 

JD 

a  R 

.5015 

.  R 

AO 

7 

JII5 

. 

JD 

.  R 

.5tN 

.  6VJ 

AO 

. 

MI. 

.  R  ' 

fa 

.  64 

MN 

.  6 

MN 

.  R 

JJ2 

.  R  J30  D3l 

R4 

ID 

R 

.fJ2 

54 

JD 

R 

JJ 

R 

\fp 

R 

.51.3 

R4 

■IJ 

5 

J»2 

7 

MN 

6 

F5 

R 

JJ2 

R4 

.i.r 

R 

AD 

F.5 

L~*L^2C 

nn 

MkJ. 

'Five 

•Old  f 

11  00 

•l’.5 

26 

’025i 

2? 

gn 
no  15 
95 

05 

S3 

01 

04 

984 

92 

95 

104 

105 

106 

lOOVi 

94 

90 

96 

104 

106 

1064 

1084 

101 

52  )S 

E4'4 

70 

18 

is 

92 

95 

95 

102 

107 

109 

99 

ino 

105 

1074 

6I4 

644 

48 

lOS.X 

tioH 

86 

99 

101 

92 

83 

94 

8.1 

83 

27 

9l 

00 

!®3 

105 

so 

?6 

69 

99 

Ocf  1.  1949 
July  1.5.  1»41 
June  1,  1947 
Nov.  1,  1949 
Oct  1.  >997 


'  -VL.  Nov.  1  19X1 

U-N  May  1,1947 
*.  Nov.  1,  1947 
J»n  2.  1948 
.,1;,  Ju-ue  30.  1942 
ONL  Jup.  1,  19.,, 
■1“'-  2.  1949 

’I"®*  1-1953 

INL  July  1,1940 
M»r  I,  1944 
rv  I.  1942 

^N  July  !,i94? 
^  -1»®  2.  1948 

U  May  I.19-!2 

(NT.  ,Ta-,  2.  1949 

Jan  I.  134.3 
'  April  1.194.9 

'  Aug  1  1943 


New  York  Curb 


TYeetern  Assurance 


68  00  72  00 

3!)  00  ^  r-  a 

16  00  18  00  Aluminum  Co  Amer 

,50  1  00  Do  .  pre* 

92  00  -Amet.  Cyanamid  B  . 

102  00  .5 met  Founder. 

49  00  Amer.  Gas  i  Elec 

38  00  41  00  Araer.  Lt  &  Tr 

Amer.  Superpower 
4,90  00  .Armstrong  Cork 

5,x  00  60  00  Aatoclatad  Gas  A 

124  00  128  00  Atlaa  Corp 

100  00  Canadian  Marconi  .  . 

73  00  Carrier  Corp 

.355  00  Central  Stataa  Elec. 

286  00  Citiea  Ser-  ice 

230  00  Cities  Seni-e.  pref 

17  90  Columbia  Gas  4- Elec 

55  00  ,.Pr*f 

14  00  It)  00  Com.  Ediaon 

825  00  335  00  Cons  Gaa  Balt 

30  00  33.00  Cord  Corp 


Sept.  19  Sppt  26 


Investment  Trusts. 

Compiled  by  Jeska,  Cwynne  4  Co 
Bid 

.Anier.  Composite  Shares  3‘^ 

•Brit.  Type  Inv  .35 

•Fed.  Cap  Trust  1  00 

Fundamental  T.’-uat  Sh  .A"  314 

Do.  B-  855 

United  Gold  Equities  of  Can  2  89 
'Superviaed  Shared  .  1  16 

Cabin  Riillurk  Issue.s 

Can.  Investment  Fund . 8  20 

•U  S.  F.le'.  Eight.  4  Fow.  "A’*.  .  10). 

•  Oo.,  U" . 1  70 

•  Do..  Voting  . 67 

•Nation  Wide  Securitloa  "B”.. . .  2.96 

•  Do.,  Voting . 1  05 

Can.-  Amorica  Trust  .  2)ij 

Can.  International  Tmat .  4). 

•DIv.  Tixist  aeries  "B" .  6'4 

•  Do.,  "C” . 2  75 

•  Do.,"D'’ .  5*< 

First  All  Canadian  Unite .  fC. 

Do.,  1945  65. 

•Independence  Truat  . 1.92 

Grouped  Income  Sharea .  8.40 

•Quarterl.v  Income  Sharea . 1  18 

•Etnited  Fixed  .  2  12 

•United  Insurance  Trust .  I'i 

•United  N  Y.  Bank  Trust .  8)4 

•L*nitc(i  Oil  Trust  ..  6  00 

UlKtrlbutora*  Group  Inr. 

North  Amer.  Trust  Shares  1968  1 .78 

Do  .  1955  .  2  17 

Do .  1956  .  , .  2  15 

Do,  1958.  2  25 

•C'jmulative  Truat  Sharea  .  8  60 
.Amerii-an  Depo.xitor  Corp. 

•N'f-v  Corp.  Trust  Sikarer.  Accim  2  14 

•  Do..  Distrib  2  14 


Duka  Power  .  83 14 

Electnc  B.  4  Share. .  9)J 

Do.  pref  .  S6)J 

Do.,  5  pref .  31 

Fairchild '  A" .  SVx 

Ford  Motor  Ltd  ...  9)J 

Aik.  Georgia  Pow  .  pref. . . 

,9  U  Gen.  Tire  &  Rub ... .  59 

.45  Glen  .Aldan  "C” .  19)4 

2)4  Great  A.  4  P.  let  pref  125 

4W  Grevbound  Corp.  .  . .  1J54 

Gulf  Oil  ...  63)5 

2  66  Hudson  Bay.  .  1451 

I  27  Humble  Oil  .  42)1 

Int.  Hyd.  El.  S.,  pref.  9)J 

8  40  Mid  West  Utilitiea  . .  )4 

1154  Nat.  Bellas  He«.  ...  2^ 

Nat.  Fuel  Gas .  14 

Nat.  P.  4  E.  6  pref . ,  45 

Newroont  Min . .  f  40)4 

1  IS  N.Y.  Telephone,  pref.  117)4 

254  Niagara  4  Hudson 

4H  Power,  n .  4)4 

Niagara  4  H.P.Aw.n.  1,'8^ 

2  86  Parke  Davis .  26)4 

4*4  Penroad,  vtc  .  1)4 

954  Phil.  Morris .  1854 

7  )4  Phoenix  Sec .  I4 

2  02  Prudential  In . 

8  60  Pitney  Bowes . 

1 .28  Pure  Oil.  6  pref .  87)4 

2  24  St.  Regis  1‘aper . 

Sherwin  Williams  ...  66)4 

Sou.  Penn.  Oil .  20 

Standard  Dll  of  Ky . ,  16)4 

Swift  4  Co  .  18k 

Swift  Internatlonat,- .  87)4 

2.22  Technicolor  . . 

2  20  Texon  O.  4  L .  6J4 

2  8.5  Trans  Lux .  lA 

Tubire  Chat . "  .. 

United  Foundara  Corp  M 

2.1s  United  Gas  .  IJ4 

2  18  United  Gas.  pref.  ...  27)4 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  28,  1934 


MARKETS  CLOSED  I  Heard  m  the  I 
HIGHER  ON  LATE  |  board  room 
RALLY  FOR  WEEK:.-—— — 

spttlemerit  of  the  textile 
_  ,  c  A  r-  j  somewhat  more  hope- 

i>teel  Or  Canada  t.ommon  axid  i  fui  outlook  in  the  general  business 


NOHARDMEASURES 
IN  SECURITIES  ACT 


Conduit  Company  Reports 
An  Improved  Showing 


Dominion  Coal  Preferred 
Features  of  Strength 

BREWING  STOCKS  GAIN 


Board  Room  ■  iR  OLtUAlllco  Atij 

-  -  jfactiirer  of  rigid  I'leetrioal  eonduii'^. 

Pecora  Says  Exchange  Commis-  ;elhows  and  conplmcs,  has  had  n  het 
'T''HK  settlement  of  the  textile  sion  Not  to  Hinder  Legitim-  year  to  date  than  was  experi.-n 

A  strike,  a  somewhat  more  hope-  '  i  when  a  loss  of  .SIS.'S  - 

fiil  outlook  in  the  general  business  Financing  . 'vas  reported. 

I  situation,  and  indirations  that  opera-  .  ,,  '  death  of  three  dirertors  Ihi  ' 

[tion.s  of  the  Seenrites  Act  would  New  \ork.  ’The  Stock  Fxchange  j  year  f.l.  ir.  Hall.  Tl.  D.  Hall  and  ''1 
have  less  effect  upon  the  stock  ex-  Commission  will  not  attempt  toiH.  Pondit)  necessitated  the  eleriior 
changes  than  had  been  generally  P'tuish  market  traders  for  past  sins,  of  new  directors  which  are  anmuir.- 
fcared.  all  oontribuicd  to  a  more  Commissioner  Ferdinand  Pecora  i  ced  as  follows:  S.  T!.  Pondit.  pre.si- 


B.C.  POWER  NET 
UP  IN  AUGUST 

Shown  at  $37^381  Cmpared 
With  $278,743  Last 
Year 

British  Polumbia  Power  Corpora¬ 
tion  reports  net  earnings  of  $314,381 
for  the  month  of  Angtist,  as  compar- 


rp  Commissioner  Ferdinand  Pecora  i  ced  as  follows:  S.  T!.  Condif.  pro.si  J-ith  «‘>78  7 13  in  the  same  month 
St  .said  in  address  at  Des  Moines,  Iowa,  idem;  Mr.s.  M.  W.  Hall,  vice-i.re.si  "r  1,  year  ' an  increase  of  $35,638. 
igibut  it  Avill  move  swiftly  to  prevent :  dent:  H.  V.  Hearst.  treasurer;  .f.  IP  '.orV  dedu'ot'ion  of  bond  interest  and 

II  llinpfhirnl  in  thn  nnooHoit  _ _  ?.  _  .\t'‘‘  »nA*ioi 


— -  cheerful  market  <1uring  the  past  i  aoaress  at  Des  Glomes,  lowa.;dent;  Mrs.  .M.  w.  Hall.  vico-j>re.^i 

But  Distilloric-s  Lose  Further  week  in  Wall  Street.  The  coming  move  swiftly  to  prevent  dent:  H.  V.  Hearst.  treavsurer;  T.  T\ 

Ground  _  Bell  Telephone  i  ^  elections,  and  the  fail- !  ii*^®*hical  practices  in  the  future.  Ru,nball,  secrotary;  ]j  .Macic.m. 

A/4,rai.<-A<  anrl  Ranlr  tisual  fall  pick-up  in  husi- '  Pecora,  who  won  fame  as  counsel - -  .  ^  . . 

Aovances  ana  oanK  oiocks  develop  to  any  great  extent.  he  Senate  stock  m.arket  inaniry,  ni  TPrrnilkT  FI  AI/riTP 

Stronger  however,  continue  as  deterring  fac-  that  although  the  commission  1 11 1 p H H  Ic  I Iv  |'Ayl|v|- 

-  tors.  Would  not  tidopt  regulations  which  ■'^*  *  *^****"  *  fl  T  iXivI 

During  the  past  week,  the  Cana- 1  jn  panada  the  ontlonk  for  this  fall  hinder  legitimate;  DllCimCCC  11/11  PC 

dlan  stock  markets  pursued  an  ir-  and  winter  continued  to  ini  prove,  it  would  exercise  its  power  | 

regular  trend,  with  the  \oIume  of  (with  car  loadings,  railway  traffic :  ^ 

fT-nsintr  ho-ivv  Vv  re\ enues,  irou  aiid  Steel  production,  i",'.  neignis  or  i.i.u.  !  .  .  '  ^ 

•  ■  ‘  .,nci  coal  output  all  showing  marked  ^i”*  the  purpose  of  the  Ex-  Approximates  1933  Level  With 

pectation.s  of  lower  margin  reuiiire-  expansion.  Other  constructive  de- i t'hange  Commission  to  administer,  Competition  Exceedingly 

ments  under  federal  regnlanons.  and  yelopments  of  the  week  from  a  stock  *he  Securities  law  in  a  spirit  ol  vin-  ; 

adv.ance  rumors  that  t  rf'S"l«'tit  inp-eased 'tt'ftiveness  because  of  past  sms.  ]  ivecn 

Roosevelt’s  forthcoming  radio  ,ad-  .yyidend  p.nyments  by  two  of  ‘the  !  said-  There  is  not  the  slight- 1  Toronto  Buro'IT^Tin.nciai  T.m.. 

dress  would  he  faiorahle  to  the  our  part  to  put  a  ^or  ‘to  _  th? 


Competition  Elxceedingly 
Keen 


Roosevelt’s  forthcoming  radio  ad-  ,jjyj(] 

dress  would  be  faiorable  to  the 
market,  caused  a  rally  towards  the 
end  of  the  week,  after  prices  had 
sagged  into  lower  levels.  Interlisi-  j 

e<l  issues  held  sfetidy  to  sliahiiy 
higher,  while  in  the  thartered  hank 
group,  gtiins  were  prominent 
throughout  the  list.  cent! 

Dominion  '  I'al  lu- ft'i  rerl  ag.iin  fea- 
tnreil  with  .a  fiirthi-r  cain  "t  t  )io!iii.t. 
and  selling  durin:;  U fdue.alti.v.-  .;es- 
sion  at  n  new  rceent  high  ef  on 
odd  lot  tran.s.iet ion.e  Another  not-  vvi 

able  feature  v.a.s  .an  adv.inee  ot  JD  p.atio 
point.s  in  t^teei  of  i  an.tda  e<iminon  publi 
the  dividend  on  whteh  wti.s  resior>'d  to  ih 
to  the  old  .$1.7.')  a  tsluire  hast.'  liiti-  e.-irni 


Toronto  Bureau  The  Tinanclal  Tim 

Toronto.  —  The  volume  of  t 


to  ^'hare.  from  the  rate  o  X.  Vi  o  c 

cents  a  share  paid  since  the  begin-  '"'ssion  "tit  exert  .ii  it  u*  powei  "  enmines  «‘>nn-oi 

niii"  of  I'c"’  possesses  to  remedv  the  sttu.ation.  1"*^'  cfinnings  of  $_30,,_l  icponc' 

¥  ¥  ¥  ‘  -‘There  must  not  be,  however,  any J before  depreciation  and  tie. 

I  <  f  ideviation  from  the  strict  principle ;  h'v’ftpn  (  ompetitinn  has  been  i  x 

^  '  **  ■  of  the  Securities  Act  thiit  issuers  of  [^hedingly  keen  for  work  th;it,  tin.' 

vvhtle  for  political  reasons.  Inter- j,|.p  securities  must  tell  the  truth  and  this  always  h  -r  ,i 

n-ation.al  Petroleum  does  not  make'^i^p^  their  securities  before  they  i  tendency  to  reduce  p.arntnc.s. 


nreferred  dividends,  at  $207,184  .for  j 
hotli  vears,  there  remained  a  balance, 
available  on  the  class  A  common 
shares  of  $107,107.  which  contrasts! 
vvii'i  .$715.50  in  August.  1033.  Gross, 
nC  earnings  for  the  month  under  review  i 
I/U  totalled  $1,053,031.  as  against  $1.013.- j 
,:7s  m  August  of  last  year,  repre- , 
r,i,  senting  an  increase  of  $40,256.  Op- 1 
dating  expenses  for  August  of  this  | 
irar  at  $730,553  compared  with  ^ 
^7,'',  1,035  in  the  same  month  ot  last  i 
rear,  an  increase  of  $4,618. 
r,  I'or  the  first  two  months  ot  the  ] 
on-  compiiny’s  fiscal  year  ended  with  ■ 
g  A-  .\uctist.  net  earnings  afnminted  to 
an-  ;$i;:iO.,504.  as  eompared  with  $571,857; 

in  in  the  corresponding  two-month 
vet  period  of  last  year,  an  increase  of  i 
nt  $.5$. 737.  Gross  earnings  for  the. 
the  two-month  period  amounted  to  $2.-1 
ted  1172.400,  against  $2,016,855  in  the: 
lie-  .same  period  ot  the  preceding  fiscal 
I  X  year,  an  Increase  of  $55,515.  The  | 
1,'is  bHlrmee  available  on  the  A  shares 
,1  for  the  two-month  period  amounted  , 
Ito  $211,226.  against  $157, last 


Dividends 
of  15% 
in  1934 


ll'ntt  ftr  pToifectus  tmd  »  bruf 
Jiscriptim  »/  tht  20  frtpertui  in 
United  G»U’j  ptrtfoUe. 


Ten  years  ago,  the  mines  of 
Canada,  chiefly  the  gold  pro¬ 
ducers,  paid  their  sharehol¬ 
ders,  $8,000,000.  In  1931,  they 
paid  them  over  $27,000,000  in 
dividends. 

In  addition  to  the  securities  of  a 
group  of  these  dividend  paving 
properties.  United  Gold  Equities, 
a  medium  ol  diversified  invest¬ 
ment  in  Canada’s  prosperous  min¬ 
ing  industry,  also  holds  large 
interests  in  junior  mines  of  known 
worth  and  excellent  promise. 
With  a  steady  enhancement  in  the 
value  of  Its  shares.  United  Gold, 
in  1934,  rewarded  its  investors  in 
cash,  as  follows  5%Januarv  15th, 
April  20th,  2M‘”c  July  16th 
with  an  extra  bonus  of  2$^^,  and 
payable  October  25th — a 
total  of  15%. 


JOHNSTON  "-“WARD 

Special  Issues  Divtsien 

910  The  Royal  Bank  Building,  Meniraal,  Canada 


.'irnings  thi 


I  -  e.irning,«,  in  quarters  close  .  (,p  permitted  to  offer  them  to  ’  eaming.s  por-ition  of  ib"  orn-iyeHr.  an  increase  of  $53,737. 

''ouipnny  it  i-"  predicted  that  jj-ip  public.”  ipany  in  1933  was  in  sharp  I'onir.nsi  ;  Earnings  figures  for  August  and. 


ing  the  week,  B^ll  'I'ch  phniie  was  where  between  $3.50  and  $4.00  per  nflTItFA'D  VG\I\  DFFFRRFIi  , '’■■wuiiieu  to  oniy  .-M.-i.hix  any  noparisons 
also  a  ,=trong  .s)iot.  recoriling  a  gam  .dmre.  It  will  be  remembered  that  '  '*  -  -  -  -  provision  was  made  for  depreciation 

of  3  points  during  the  pi  riod.  the  (onipnnv's  shares  were  put  on  a  Quarterly  dividend  on  the  fG-jand  at,  the  end  of  1933  the  working 

The  equipiuent  issins  regained  semi-annual  dividend  basis  around  1  cumulative  preferred  stork  of  The  capital  position  was  materi.ill.v  im- 

snrae  grtiuinl.  (  anailian  Car  pn'fer-  the  middle  of  the  current  year,  when  Maekay  Companies,  Did.,  has  been  proved  over  that  at  the  end  of  1932  5^'””  •  ■ 

red  being  up  2  points  and  National  a  loial  of  $1.00  per  share  (5fic  reg-  omitted,  it  is  announced.  Dividend  and  hank  loans  had  all  been  paid! 

?teel  Car  iiii  1';-.  Bronze  preferred  niar  plii.s  4!e  extra)  was  distributed.  1  on  the  stock  was  deferred  in  the  off.  Resumption  of  preferred  divi-  Nvi  vam. 

lost  U.  ond  Canadian  car  common  it  is  probable  that  a  similar  pay-'fir.st  instance  in  October.  1932.  dends.  however,  would  appear  to  be  ** 


;to  that  of  19.92  when  net  r.nniings  I  for  the  two-month  period,  with  com- 
;  amounted  to  only  $15,618  arid  no  parisons.  follow': 


?teel  Car  iiii  1';-.  Bronze  preferred  ti|a|. 
lost  U.  aud  Canadian  car  common  h  i 
was  off  a  small  traction.  Silk  is- 


ment  will  he  made  at  the  year-end. . 


dends.  however,  would  appear  to  be  ,^‘^j  |'’  ** 
dependent  upon  the  rebuilding  of  o  • 


coming  'lut  up  5’ 2  and  Brink 
up  ’2. 


stronger.  Celanese  .^nd  the  belief  is  gaining  ground  that;  ST.  I,A3VRF;NrF  FLOl'K  .INM'.M,  ;  depreciation  and  depletion  reserves.  B1  for  A  com 


$^dk  the  shareholders  can  count  on  re- 
reiving  in  future  $2.00  annually.  In 


The  brewery  stock,',  'm  .a  rally  late  such  event  the  stork  at  current  level 
in  the  period  gamed  ground  duntrg  (ogt  would  afford  a  return  of  about 


The  annual  meeting  of  St. 
renee  Flour  .Mills  ComiTany. 


the  week.  Brewing  '  orp.  preferred 
showing  a  gain  of  |C  points  and  the 
common  being  up  while  IValker- 
ville  Brewerie:;  adianced  5.5  ccuis. 
As.eoeiatcd  Breweno.s  preferred  came 
out  ,5>4  points  up  from  its  last  tioanl 
lot  sale,  hut  ihc  eonimon  was  off  a 
fraction.  N'tilioual  Breweries  lo.'t 
3-k  on  the  week  and  Can.ada  Bud  was 
unchanged.  i.anada  Malting,  on 
news  of  a  projected  new  malting 


707,  a  very  attractive  yield  "nder ; 
exi.stmg  conditions.  :  j  , 

H'  ^  ^  ^  _ 

(  anndiat)  Indnsfrles - — 

The  declaration  of  a  $1  qiiaiterlyi  Jfj  Thic  Ivettp 

dividend  by  Canadian  Industries  on'  MHOUK 

its  "A”  and  "B”  shares  i.s  further  :  - - - 

evidence  of  progress  from  an  earn-  -  Brazilian,  Winnipeg  Elct 
ings  point  ot  view  for  the  company.  :  Other  rtilitics 
The  dividend  represents  an  increase  '  Investing  in  Prosperity, 


will  he  held  at  the  head  office  of  the  ^  formed 

company,  2110  Notre  Dame  street  vr  ~  • 

west.  .Montreal  on  Friday,  Octohei  '  NF33  'lOIHF 
12lh,  at  11  a.m.  The  managing 


annual  allowance  for  whirh  has  j 
Ifluetnated  widely  since  the  company! 


1934 

$ 

1,03  3.93  i 

739.333 

1953 

5 

I,ni3.678 
734,93  3 

Inc. 

i 

40,256 

4,618 

314,381 

278,7  0 

33.638 

207  184 

2(17.181 

107,197 

71.559 

33.638 

thiA  Ending 

August 

31 

1934 

1933 

Inr. 

4 

$ 

i 

2.0  72.400 

2,016  Sss 

55,543 

1,441.806 

1.4  44.998 

T3.I92 

630,594 

57  1.857 

58.737 

419.368 

4  1  4.368 

5. non 

Brazilian,  Winnipeg  Electric  and 
Other  rtilitics . 


plant  in  'I'oifnto.  lo.st  2vt  point 
the  week. 

Distilleries  fienerally  .'soil 


n  from  S7V2e  quarterly  that  has  been  — Domir 
disbursed,  together  with  oecasional  '  Dominion 


Distilleries  Generally  .S(,it  ''^fularly  since  the  middle  ;  Years  Weakened  Market 

,  ,  J  ,  ef  1932.  this  in  turn  replacing  the  N.B.  .Municipalities  Want  o  Per 

Walkers  preferred,  in  the  distil-  quarterly  rate  that  had  been  !  Cent.  I.ssiie . 

leiy  group,  moxed  .igam.'t  the  gen-  ,)ffecr  for  some  vears.  It  is  gen-  Review  of  Quebec’s  Subsidized 
era  1  trend  of  this  section,  o  come  that' the  latest  decla-  Bonds . 


et  ■  N-FW  TOHDVI’O  HEIIRFRS  ---- 

The  managing  (omniittee  of  thciBd.  mt.  f<.  ptH 
Toronto  Slock  exchange  acting  j  rfiv.  .  4t'i.}T,s  4i4.4fiS  ^.fino 

“1  by-law  19  have  approved  the 'p,  '  7m .z’zs ‘TsM'sa  53.737 

following  partner.shiit.s  as  member  . 

firms  of  the  exchange;  .John  Melady  t  Oecreae^. 

—  it  Co..  141  Broadway,  Now  \'ork  1  - - - 

jt'ity.  Partners:  Bernard  William  Toronto.  Partners:  .John  R.  Barber; 

2  Rosa r.  .John  Melady.  William  .1.  Me- I  Alfred  A.  Amos  and  George  Camp- 
lady,  Wilfrid  C.  Rosar  and  Harry  .1.  bell  Eawrenee. 

2  f'rofton.  Beattie  Gold  Mines  was  approved 

I  Amos  Barber  &■  Company,  (’ana-  for  listing  and  called  for  Trading 

3  dian  Bank  of  (  nmmeiTe  Building,  !  September  21st. 


DIVIDEND  NOTICES,  ETC. 


Imperial  Bank  of  Canada 

DIVniF.XD  >0.  177 

Xofiee  is  lierehj  giieii  lliat  a 
Diyidentl  of  two  and  one-lialf 
per  cent.  ('2li%),  being  at  the 
rate  of  fen  per  cent.  (10%) 
per  annum,  upon  the  paid  np 
(apital  Stock  of  this  Bank, 
has  hee.n  declared  for  Ihe 
three  months  ending  October 
Jllst,  lO.’M,  payable  nt  the  Head 
Office  and  Hraiiches  on  and 
after  Thursday,  the  F’irst  day 
of  XoTemher  n'ext.  to  share, 
holders  of  record  of  Sepfember 
29fh,  1931. 

'The  .\nnna1  Meeling  of  the 
shareholders  xyill  he  held  at 
file  Head  Office  of  the  Bank 
on  IVednesday,  N'ovemher  iSth, 
1934.  (he  chair  to  he  taken  at 
noon. 

ID  order  of  the  Board. 

A.  f;.  riiii’Ts 

General  llanager. 
Toronto,  SeptemhTT  19th,  1934, 


Montreal  Tramways  Company 


DITIBEXD  NOTICE. 


I  DIVIDEND  NOTICES,  ETC. 

General  Trust  of  Canada 

i 

,  — - — 

DIVIDEND  NO.  22 

! 

A  dividend  ot  l'-i%.  being  at  the 
rate  of  6%  ppp  annum,  for  the  quar¬ 
ter  ending  September  3flth,  1934,  on 
the  preference  stork  of  the  Com¬ 
pany,  has  been  declared,  payable  on 
October  1,  1934.  to  shareholders  of 
record  on  September  2fith,  1034,  at 
noon. 

REN'E  MORIN, 

I  General  Manager. 

MON’EREAL.  Sept.  22nd.  1934 

MARCUS  LOEWS 
THEATRES,  LIMITED 

'  DIVIDEND  NOTICE. 

Notice  19  hereby  eiven  that  the  Direc- 
j  tors  of  the  Company  have  declared  a 
[quarterly  dividend  on  the  7'^  cumula- 
I  tive  preference  .shares  of  the  Company  for 
I  the  quarter-year  ending  30th  June,  1'?28. 
Ipavable  1st  October.  103  1.  to  sharehold- 
i  ers  of  record  at  the  close  of  business 
I  22nd  September.  1034. 

I  I3y  order  of  Ihe  Board. 

B.  V'.  .McCRIMMON. 

Secretarv. 


sfock  of  rpcord  Sept.  2D.  sets  the’  Mortgage  Loaning 


common  dividend  at 


era  1  trend  of  this  section,  o  come  Relieved  that  the  latest  decla- 

out  %  ro>nt  higher,  "lii  e  ihc  com-  payment  on  Get.  31.  to 

mon  stock  lost  I  istillers  boa-  29.  sets  the 

grams  lost  %.  while  Brewer.s  .and  dividend  at  a  $4  annual 

a  fnd..!,)  ,1  ‘  -.nni  this  score 

dian  Industrial  Alcohol  continued  available 

■  ¥  ¥  ¥  ¥ 

In  the  public  iitilty  croup  price , 
changes  were  largely  frticiion.ii  and.  I, aura  Secorn 

the  trend  was  mixed.  Bell  Tele-'  The  excellent  liquid  position  of 
phone  was  a  feature  with  a  3  point  T.aura  Seeord  Candy  Shops,  T.td., 
advance.  Brazilian  gaini'd  •%,  as  dirlixvill  he  further  improved  now  that 


Dividend  Declarations 


to  West  Has  H-apes  for  Revival  of 


rate,  but  official  word  on  this  score 
is  not  .vet  available. 


$4  annual  Bawlf  Grain  Earnings  Higher 


and  Loan  Cut . 

Factory  Output  of  Western  Can¬ 
ada  on  Increase  . 

Apple  Market  Being  Curtailed 

by  Restrictions . 

Economic  Index  Move.s  to  Still 
Higher  EeveKs . 


4 

Yearly 

Div 

Dale 

Record 

Paid 

5 

Rate 

$ 

Declared 

$ 

Payable. 

Date 

1934 

$ 

Ac’»ti»  Giov#'.  Dr^f  . 

7.00 

I  75  q 

Oct.  1 

Sep.  1  3 

7.00 

(i 

Breven#*:^  . 

5<“p.  .3  0 

Sep. 1 5 

.50 

Do  Pref . 

7  AO 

1  75  n 

Sep.  .10 

Sep  1  3 

5.23 

R  A.  0,1  . 

80 

.20  q 

Oct.  1 

Sep.  1  3 

.80 

Bank  oi  N.  S . 

...  12.00 

3  00  q 

Oct.  1 

Sep.  15 

12.00 

E3.  C.  F'f)W«ir  ('orp.  A  .... 

...  1  30 

.58  q 

On  15 

Sep  30 

1.50 

r-M-II  T.-lepb,.,!..  . 

6.00 

1.30  q 

Oct  15 

Sep. 22 

6.00 

B.  C.  Power  “A”;  Canada  Northern  tlie  preferred  shares  of  Fanny  Far- j ^  Ames^ —  His  Death  Real 
Power  was  up  %,  ami  Power  Corp.  nicr  Candy  Shops,  Inc.,  have  been  Loss  to  Canadian  Finance 
gained  a  small  fraciion.  On  the  called  for  redemption  Oct.  1  at  $3Si  a  ^  Page  of  Informalion  for  In- 


other  hand  Canadian  Hydro  prefi-s-  share.  It  is  understood  that  T.aura  quiring  Subscribers . 

red  lo.st  ]>4,  .Montreal  Power  was  Seeord  holds  over  3,000  shares  of  N'icohn,  Hudson  Patricia  and 

off  M,  Quebec  Power  (he  sauie.  and  tlie  preference  stock  of  Fanny  Far-  Other  Mines . 

Shawiniagn  lost  mer,  whirh,  on  the  basis  of  the  c.all  lYide  Outside  Interest  in  Can- 

Tho  paper  stocks  lost  further  price,  wlH  bring  over  $100,000  in  adian  Silver  Market . 

ground,  .Abitihi  preferred  coming  out  cash  to  the,  treasury.  In  the  finan-  Mining  Alarket  Prices  Drifted  to 

off  3%  points;  Consolidated  Paper  rial  statement  of  T.aura  Seeord  for  Lower  Levels . 

lost  10  cents.  Price  Bros,  common  the  fiscal  year  ended.  Sept.  30.  19,33,  MeVittio-Graham.  Paymaster  and 

was  off  f>/8,  .St.  I./awrence  Paper  pre-  Investment  in  associated  companies  Other  Mines . 

ferred  lost  -Tt,  and  Dryden  '4.  Ex-  xvas  carried  in  assets  at  only  $48,-  Brennan  Kenty,  Raj-mond  Tible- 

r.eptions  were  Howard  Smith,  up  ^,^>,|781,  so  that  the  company  will  re-  mont;  Other  Alines . 

and  Bathurst  “A"  up  iceive  a  siih.stantial  sum  over  and  i  London  Sees  a  Possible  Revival 

Consolidated  Smeltcr:<.  in  the  in-  above  the  value  at  which  Fanny!  of  R,C.  Silver . 

terlisted  section,  came  out  2',,  points  Fanner  preferred  has  been  earrieiL  A  Five  Per  Cent.  Return  M'ith 

hi^ghei’  while  International  .Nickel  on  the  hooks.  At  the  end  of  that  I  High-Grade  Security . 

advaneed  h  point.  <  hanging  hatid.s  year  Laura  Seeord  had  net  xvorking  i  Agents  Can  Help  Stork  Compnn- 


higher.  while  International  .Nickel 
advaneed  'h  point.  '  hanging  hatid.s 


freely  throughout  the  \v< 


Brazil-  eapital  of  $1,577.6M. 


Cold  “.A”  held  1 


eiirnuii  a.s.sets  to  liabilitie.s  of  40.4  to  i  .Added  Revenue  to  Banks  From 


ian  rr.aeiion  gained  wliile  cana-  eurnuii  a.s.sets  to  liabilitie.s  of  40.4  to 
dian  I  .icific  and  l  oid  A  held  1  Famines  for  the  fiscal  period, 
."teadx.  closing  with  the  current  month,  are 

Internationa!  Petroleum,  m  the  oil  understood  to  he  about  the  same  as 


Hold  Leadership 


grtuiP’  came  on'  L  pouii  lower.  ,),p  jireceding  year,  when  $3.79  a 
while  Imperial  C)i!,  alonz  wuh  B.  A  ,shf,ie  was  earned  on  the  out.stand- 
Oil  and  (  rown  D, , minion.  I'ained  mg  rr.nimon  stock 
pr,int.  MeCo!l-Fi  onleme  .  te.st  ¥  •¥  ¥  ¥ 

and  Cniiailiaii  Oil  h.eld  umhan-cd.  r.  i  i  , , 

In  the  1  Diist niciion  .and  wee!  Biilolo  (.old 

croup.  Sieel  of  i  anad.a  <  "mmoti.  w  ith  .  '’'^'ii'se  of  a  current  review 

its  2t'i  poini  .gain,  wa.-  ihe  leader.  I  '’’n  Bulolo  Gold  Dredging,  IMd.. 

Strength  wa.s  .shown  in  other  de-  Green. dneld.s  l  o,  Montreal,  states 

partment.s  with  Dominion  l',rid:;e  uri  ’ihat  the  rompany’s  working  profit 
14.  Engineering  up  I.  Ciiiicd  Steel  .  for  the  year  ended  May  31  was  in 

up  '2,  and  Gyji.uiiji  uj'  o<.  '  emeni  -the  neighborhood  of  .$2,900,900,  or  at 

common  xvas  up  '.p.  Iim  ihi  jirefer-  a  rale  ef  .ahoiit  .$2.60  per  share,  he- 


Farnincs  for  the  fiscal  period. !  Silver  Markets . 

ing  with  the  current  month,  are  1  Business  M.ovos  Fpward  as  3rd 
er.stood  to  he  about  the  same  as.  Quarter  Ends  . 


year,  when  $3.79  a  ’  British  Foreign  Trade  Fell  Off 


Bulolo  (.old  I 

use  of  a  current  review  i 
Gold  Dredging,  IMd..  | 
.  &  1  o,  Montreal,  states! 


in  .August . 

Small  Decline  in  Bank  De’.ips 

During  August . 

Statistical  Summary  of  the  Se¬ 
curity  Markets . 


Cock.'Iniit  Plow  l( 


a  fraction  and  .Alas.soy  1  hu v  ac,  up  not  he  ax  .ailahle  until  October  or 


hi.  Gener.al  Sieoi  \\,,i 
U,  and  the  prefeierd  f.au 
3. 
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Stores  gained  point 
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1  cam.)  0111  down  I  “A  new  high  in  e.stimated  working 
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.1  npi oxima tely  >3  60  n  s’l.are  .on  the  i'’fe  of  Noxa  Beotia  .  .  .  .. 

nox’.  issued  capital  of  91, 5.099  .shares.  Sfof'stics  of  Production  for  .  lar- 
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to  well  in  excess  of  $4  per  share  per  i  District  in  the  Morld.  •  ‘ 

annum.  An  increase  in  the  semi-  j  Fisheries  rank  High  .as  Source 

annual  dividend  of  60c  next  Novem-  of  Maritimes  Wealth  ..  ■■  ■• 
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•$1  rate  prohablv  nx-er  the  next  vear  Oyster  Industry  of  P.E.I.  is  Im- 

or  two.”  portant . 

¥  IS  V  ¥  Lumber  Industry’s  Case  before 

N.  T.  Opinions  .Tones  Commission . 

Details  of  Mining  Development 

The  Advisory  Services  this  week  ,jj  ^-ova  Scotia . 

recommend  that  inx-estment  portfo¬ 
lios,  if  sufficiently  dix'ersified,  be  |  Investors  Index 

generally  maintained  Favorable ! 
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Glass,  doxvn  3^4,  Windsor  FIo*el  off :  ¥  v  ¥  Lumber  I 

1  Moore  Corp.  gained  V3,  xvhilc  |  N.  T.  Opinions  .Tones  C 

Pressed  Metals  and  Page  Flersey  i  .  '  7  .  ,  ,  Details  ol 
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f.^riilornt'  Mino.*!  . 

Brtick  Silk  Mills  . 

Caljiiary  Power  . 

Cnn  Cannors  Tonv'..  Pref. 

Dn  Ist.  f^r^f . 

Chas.  Curd.  Pief . 

Ont,  Canada  Loan . 

Can.  L'elanesc,  F*ref  . 

Do..  Arrears  . 

Can.  Tor.  Inve.^l . 

1  Do.  Pref . 

1  /'an  Permanent.  . 

j  Can.  Cottons  .  .  . 

j  Do..  Pref  . . 

1  C.  \.  Power.  Pref . 

I  Do.,  Com  . 

i  Can  Gen.  F.lerlric  . 

■  Do.,  Pref  . 

(  onsttmers  Gas  . 

I  (  lows  \esl  Coal  . 

Can.  V/.  B.  Boxof.  . 

Can.  C.intierp,  l.^t  Pref..  . 

Do..  Corn.,  Pref . 

J  C  ••own  Trust  . 

!  Can.  P.io.kers.  Pref . 

I  Con  Industries  A  and  B.. 

Dom  Bridge  . 

Dnm  Textile  . 

j  Do  .  Pref . 

I  Dorn.  S^ore.s  . 

!  Dom-  Bank  . 

j  Dome  Mines  ....  .  .  . 

!  Dom.  Class  . . 

Do.,  pref . . 

r.astetn  ifteel  Prod  .  Pref.  , 
L.ce»n  Invest  Tr;i.st  .  ,  . 

r.dm.  Ci'y  Dairv.  Pref.  .  , 
.  f  'lnoA’  Kare-irr.  Pr^f,  ,  . 

;  t  reimati  A.  I  ,  Pref.  .  .  . 

!  Ci#-n.  V/'eston  . . 

!  Gooriycar  Tire  . 

I  Do..  Pref . 

Greemns:  X^'ire,  F’ref-  ... 

!  G  W’.  i.ifo . 

Mam.  U.  Theatres,  pref.  .  . 

I  flnlltnner  Consol . 

I  Do.,  r.xl  ra  .  -  .  . 

I  Murit.e  Ltd.  A.  ?ind  H-  .  .  .  . 
:  Huron  find  f.rie  ^Iort. 

;  Mi‘.Mur.d  Dairv,  f’r-d . 

‘  Imperial  Bank  . .  . 

!  Imperial  Life  . . 

!  Imperial  ToHacro,  Ord.  .  . 

Dn..  Pref . 

Int  Nic  ke!  . . 

;  Int  Vicke'.  Pr^f . 

j  Inve«t,  Foundation  Pref... 
Do  ,  .Arrears  ... 

j  J  Nlitcheli,  Pref . 

i  J .  F*  Service . . 

Do  .  Fref . 

KirH-ind  L'ike  Cold 

L’inHed  Bakins . 

'lr*nfre.Tl  C.  and  D.  Bank 
\lonM'*‘al  Telesraph 
j  Montreal  Tramways 
j  NlrColl- Frontenac,  Pref 
M  L  M  and  P.  Cons. 

Nat  T  ru'^t  . 

National  Life  . . 
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Orf 
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2.40 

6.00 

1  30  q 

On 

1  Sep.  15 

6  00 

1  00 

.?3  q 
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1  Sep. 20 

1 .00 

5,00 

1.25  q 

On 

1  Sep.  13 

4  75 

7  no 

1.73  q 

Oc) 

1  Sep.  13 

7  00 

7.00 

1.75  q 

On 

1  Sep  1 3 

1.75 

20.00 

500  q 

Oc* 

1  Sep.  20 

20.00 

7  no 

1.73  q 

S**P 

29  Aur.  3  1 

5.23 

NOTICE  is  hereby  given  that  a 
dix-idend  of  TWO  DOLLARS  AND  , 

- '  TW^ENTY-FIVE  CENTS  ($2.25)  per! 

Paid  share  for  the  quarter  ending  Sep-  | 

J  ^  i  (ember  30th,  19.34,  ha.s  been  declared 
upon  the  paid  in  Capital  Stock  of  tJie  , 

7  no.  Company,  to  Shareh-ilders  of  record  I 
on  Thursday,  the  4th  day  of  October,  ■ 
80  1934,  at  1  o’clock  p.m..  and  payable  i 
13.00  on  Monday  the  I3th  dav  ot  October,  I 
2  _  1934.  I 

1  00  I  j3y  order  of  the  Board,  ! 

;  PATRICK  DUBEF. 

23  !  Secretary,  i 

^  :  .Monday,  September  24th.  1934.  1 

8!50  !  '  ■  -  . . .  ■  - - — 

2 ’0 1  Highland  Dairy,  Lin'iifed; 

1 .100  :  -  I  ■ 

'0  50!  PREFERENCE  DIVIDEND  NO.  IP 

o’.oo  j 

7  00  Notice  is  hereby  given  that  a  Divi  ^ 
.f50  dend  of  $1.73  per  share  for  the  three  ^ 
3.30  j  rnonth  period  ending  Sept.  JOth.  1^34.  ’ 
3. SO  being  at  the  rale  of  7 per  annum,  has 
10.00  'been  declared  on  the  outstanding  Pre- 
4.00  I  ference  Shares  of  the  Company,  payable  on 
.  ,  [October  1st,  1034,  to  .sharehol'ders  of 
6.00  -  record  on  the  register  ot  the  close  of 
.25  i  busines.s  on  the  22nd  da\'  of  September,  • 
7.00  j  1934. 

i  By  order  of  the  Board 

2;oo  I  MAYNF.  KENN'F.DV. 

4  23  '  Secretary. 

7.00  !  Toronto,  Ontario.  Sept  24th.  !'>34 

L20  i  i— mm  '  .III  — ^ 

"H; Provincial  Paper  Limited; 


SxUeTxAliood's 

DAIRIES,  LIMITED 

DIVIDEND  NOTICE 


Notice  is  hereby  given  that  a 
quarterly  dividend  of  one  per  centum 
(  I CF )  being  at  the  rate  of  4%  per 
annum,  has  been  declared  on  the  Pre¬ 
ference  Shares  of  the  Company,  pay¬ 
able  October  1st.  1934.  to  shareholders 
of  record  at  the  close  of  business, 
September  20th.  1934. 

By  Order  of  the  Board. 

J.  H.  HILLIE5, 

Secretary. 
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1  30  3  7  q 

13  q 
7  00  1.75  q 

1  00  2^  q 

7  on  1  73  q 
03  (.1) 


1  30  q 

8,00  2.00  q 


Oyster  Industry  of  P.E.I.  is  Im¬ 
portant  .  1" 

Lumber  Industry’s  Case  before 

.Tones  Commission .  IS 

Details  ot  Mining  Development 
in  Nova  Scotia .  IS 

Investors  Index 


gained  4  whl!0  CoinDiaruf^  camf*  o’lt  DusiGf^s.-A  ueciicri  ana  tne  ^ 

3  points  higher  Roya'  Bank  and  retail  .sales  in  urban  centres 
Toronto  held  unchanged. 

Financial  Time.  Avrr»«,  Standard  Trade  and  Securities 

25  5  Avera  e  Rorvice,  Suggest  that  investment  pol- 

Indnst  Otiiitie,  30  stock,  'ey  niiist  recognize  and  discoun 


Open 

Jan.  I 

.  23  5 

20  2 

22 

9 

Jan. 

MirK  .  . 

.  27  0 

23.4 

20 

4 

Jan. 

I-ow  .  . 

.  23  5 

20.2 

22 

9 

Feb. 

iiifjh  .  . 

.  29.1 

24.8 

28 

4 

Feb. 

Low  .  . 

.  27  3 

23  3 

26 

March.  HiKk. 

.  28  7 

24  8 

28 

0 

March,  Low  . 

.  2  7  0 

24  0 

27 

0 

April 

High  . 

.  28,2 

25  3 

28 

4 

April 

Low  .  . 

.  27.6 

23  8 

27 

0 

May, 

High  .. 

.  2n  2 

24  6 

27 

6 

May, 

Low  .  . 

.  26  8 

23  2 

26 

June. 

High  . 

.  27  6 

23  3 

26 

9 

June. 

Low  .  . 

.  26  4 

219 

25 

July. 

High  . . 

.  Z6  8 

22.5 

26 

July. 

Low  .  . 

.  24  4 

2  1.1 

23 

Aui^. 

Iligfi  . . 

.  26.7 

23.1 

26 

0 

Aug. 

Low  .  . 

.  24  8 

21.4 

24 

z 

Sept. 

High  .. 

.  26.4 

22.3 

25 

Sept. 

Low  .  . 

.  25.6 

21.2 

24 

9 

SepI . 

19  .  .  . 

.  25  9 

21.4 

25 

Sep). 

20  .  .  . 

.  2  3  9 

21.3 

2  3 

Sepl 

21  .  .. 

.  26  n 

21  4 

2  3 

2 

Sept. 

22  .  .. 

.  26  0 

21  4 

2) 

3 

Sept 

24  .  .. 

.  25  9 

215 

2  3 

i 

Sept. 

25  .  .. 

. .  26  0 

21.6 

25 

3 

Sept. 

26  .  .. 

.  .  26  2- 

2  1 .6 

25 

4 

the  business  declien  and  the  vigor  Build  Products 
of  retail  .sales  in  urban  centres.  C  N  Power 

_  Can  Industries 

Cockshutt  Plow 

Standard  Trade  and  Securities  Conduits  .  . 

Service  augf?est  that  investment,  pol-  Crows  Nest  Coal 
icy  niu.st  rocoernize  and  discount  the  Paving  *  * 

iinccrtainLies  in  the  outlook.  E.  Kootenay  P.. 

.  _  Easy  Washing  . 

'vue.*  . . .  Harding  Carpels 


;an  2  ,  Hinde  and  D. 

Powers  22  !nt  Pe.troleum 
Pulp  3  int.  Propriet 

Products  I  Laura  Seeord. 
Power  2  Loblaw 

Industries  22  i  Man  Power 
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...  7  09 

1.75  q 

Oct.  1 

Provincial  Paper.  Pref.  .  . 

.  .  7,00 

1.75  q 

Oct.  1 

Perr- Ltd . 

.  .  3.00 

7?  q 

Nov.  13 

r^ct.  8  Sep.  2  !  .30 

Ort  8  Sep.  21  .60 

Or  t .  1  Sep.  18  .39 

Oct.  1  .^ep.  13  6.00 

Om.  1  Sep.  22  7.nn 

Nov.  I  Sep,  29  10.00 

Oct  1  Ocl  i  13.00 

Sep.  29  Sep.  14  .23 t 

Sep.  29  Sep.  1  4  .29 

Sep,  29  Aug.  30  3  3 

Nov  I  Oct.  2  7  00 

Oct  13  S'-p  29  1.30 

Ocf.  13  Sep.  29  50 

Oct.  !  Sep,  1 3  7.00 

Ort.  1  Sep.  1  4  1.60 

Oct.  1  Sep  14  7.00 

Dec.  1  Nov.  1  03 

Oct  1  Sep.  13  3,30 

Ort  I  Sen  13  12.00 
Oc».  13  Sen.  29  3.20 

Oct.  13  Ocl.  4  9.00 

Oct.  I  3  Sep.  29  6.00 

Oct.  3  1  Sep  30  I  30 
Oc  t .  1  Se  p .  2  0  6  73 

Oct.  1  Sep.  10  2  30 

Oct  1  S«p.  13  1.60 


Notice  i.s  hereby  given  that  Re- 

5  gular  Quarterly  Dixddend  of  l%'7r  on 

6  on  ;  Preferred  Stock  has  hepn  declared 
I  on  '  by  PROVINTTAL  PAPER  LIMITED. 

payable  October  1st,  1914,  to  Share- 
esum!  i  holder.s  of  record  as  at  close  of  busi- 
20.00  '  ness  September  1,5th.  19:14. 

(SignedI  W.  S.  BARBER. 

20  1  Secrct.-iry-Treasurer.  | 


GioSer  Alz.  Incorporated 
A  Delaware  Corporation 

Dividend  Notice 

At  the  meeting  o(  the  Board  of  Dirertora  of 
Canada  Dry  Ginger  Ale,  Ineorporated.  held 
Seprember  20.  1934,  a  regular  quarterly  divi¬ 
dend  of  twenty-film  rente  ($.25)  per  .ehare  was 
declared,  payable  Oetober  1.5,  1934.  to  stock- 
holdcrsof  recordatthe  close  ot  business.  October 
1.1934. 

A.  J.  P.  ESTMN.  .4«s’/  Secretary 


PENMANS  LIMITED 


DIVIDEXI)  NOTICE. 


Secrct.-iry. Treasurer,  j  NOTICE  is  hereby  given  that  the 

—————I  . .  I  —  i  following  Dividends  have  been  de- 

-  .  ^  _  i  dared  for  the  quarter  ending  the 

CANADA  IRON  l•OUNDRIES|'’'“o'n''"L'’V?;r^^^^^^  1-Su,  a.d 

i.imiteii  !  one-half  per  cent.  (lVt7c).  paxable 

ixTa-TTii.-vi.  vjxT,.  T-  '  November  to  Share- 

J)t*lDh>l»  ADiKE.  iholdeixs  of  record  of  the  22nd  day  of 

Notice  is  herehx  given  that  a  Dix-i- 1  October,  1934. 
dend  of  on  the  Preferred  j  on  tlie  (?ommon  Stock,  Seventy- 


1  on  ■  Shares  of  this  Company  has  been  de- 
7.00  I  dared  for  the  half  year  ended  .June 


five  Cents  (75rl  per  sh.are,  payable 
on  ihe  1.5th  day  of  November  to 


6,50  I  P^ysble  November  15th.  ;  Shareholders  of  record  of  the  5th  day 

12  00  !  1934,  to  Holders  of  record  October  ;  qj  Nox"omber  1934 
3.20  iSlst.  1934,  I  ■  ' 

•  Bv  Order  of  the  Board. 

Bv  order  of  the  Board. 

C.  B  ROBINSON. 

M.  S.  GROG.AN.  j  Secrefarj’-Treasurer. 


By  order  of  the  Board. 

M.  S.  GROGAN, 


Secretaix-Tre-iffurer  j  September  24.  1934 


That  t.oo  many  uncertainties  exi.st 
to  permit  of  a  robust  recovery  gel¬ 
ling  iindervvay,  is  itie  expressed  be¬ 
lief  of  the  Pitch  Investors  Service. 

"'(’lie  Tinder”  in  Bai  ioii’.s  in  suni- 
niaii/.ing  current  market  factors, 


jf  an  advance. 


out  tii.al.  since  ilie  summer  of  1933, 
tlie  investor  wntil'i  have  done  better. 


dollar,  'o  have  stuck  to  bonds  ra- 
i  ther  than  common  storks. 


shutt  Plow  5  I  Metrop  Life  . 
uits  .  .  12  I  N.  Baw'lf  Gram 

s  Nest  Coal  5  I  Power  Corp. 

,  Textile  .  .  2  j  Rogers-Maj 

Paving  .  22  ‘  Royalite  Oil 
.ootenay  P..  2  :  Steel  of  C.inaH.-i . 

W'ashing  .  7  '  Wainwright  Oil. 

ing  Carpel.,  7  .  Wpg.  Electric 

.Hilling  and  Oil  I'oiiipanies 


Alnel  Mines  .  . 

12 

1  .(H’.'irno  Mines 

9 

Uathursit 

1  1 

MeVittic  Craliot 

1  t 

lleaulor  .  . 

12 

.Marasna 

12 

Uelmore  Synd.  . 

1  i 

, Me  oil.  .  .  . 

16 

Brennan  Keiily  . 

12 

Nlpthbllo;  .  .  . 

12 

B.  C.  Silver  .  . 

12 

O  Bnen  Gold  . 

1  1 

Bulolo  Gold 

22 

f’'ayniore  (mjUI. 

12 

('arJboo  Gold  (j. 

1  0 

Pfivi.iaatcr  C.'on.s 

1  1 

Cei.t.  M«.,iU.I)a  . 

1 1 

fVemier 

12 

Coluinario 

1  2 

Nain\'  H  Kirk.. 

L2 

Cods  1..  Gold  . 

'2 

Km'inond  1  ihli'n 

1  > 

Hudson  B.  Min.. 

•Scoliii  C^t>!d 

12 

Hollin«er 

1  2 

S.  ’[  ibletnon! 

Hudson  P.rtrici,.. 

III 

Spnn”er  S)ur  >. 

I  < 

J.  M.  ConsrrI.  . 

10 

Stnrt.irc  Gold 

1  1 

K.  1  .  Gold 

1  1 

aubana 

1  ’ 

1..  L  I 

i; 

3  ancjmrd  . 

■  (  ( 

Lee  Gold 

1  7 

'X’hji .X'.'ulpt 

L.  B  Lnited 

...ike  Shore  . 

1  oun^'So.anncn 

tOc.  .  Pref  .  .  . 
R'Vf^^rsid/'s  Silk  “A” 

Do  ,  Arrears 

Sisco"  Gold  . 

Do,.  Extra 
5  C'  Power.  Pref. 
5\lv,in*to  Gold  - 
Supprt<*.-«1  F^ete.,  t  ni 

Do.,  Ord . 

Do,  A..  I'ref. 
D.g.  B..  Pref. 
St.tn.I.irxJ  l  ucl.  Pr<l 
lainblvu.  i»r.d.  . 
IcgL  I  lu,:l.cs  (’.old 
111  I  it  t  .Si  ore;* 

D'.,.  l.vt.  (u.-r. 

Dii..  *iid.  Pip! 

!  I])  I  tifj  J  i  V 

i  5-ioi»i«j  1 

I  Mv»i 

lu.lxfit  lubHcro  . 
I'lulb-d  (jraiil  Ijiow 
f.rt.*  I  A,.>ld  r.tjutlu 


7.00  1.7  5  q 

1.50  .37J;>  < 

6.3()  It, 2  1.. 


7.ui»  1.73 

7.00  1.7  3 

6. 00  l.'O 


ts  A  reduction  of  3 


N’ov.  1 3  Nov  3  6  00 

Oct.  1  Sep  13  1  00 

Oct  1  Sep  13  .7) 

Sop. 29  Sep.  1  3  .00 

Sep.  29  Sep.  13  .0  3 

Ocl.  I  3  Sep.  20  6.00 

Sep.  30  Sep,  I  .13 
Oct.  1  Sep.  28  1 .00 

Ocl.  1  Sep.  2S  1.00 
(3rt.  1  Sep.  I  4  7.00 

Oct,  I  Sep.  14  l.)0 

Ort,  !  .Sep.  |5  <».30 

Oci  I  Sep,  22  7.00 

Ni>v.  I  Ocl.  )()  .5> 

lA’t.  I  Sep.  13  .  ]{j 

(  );:l.  I  Sep.  !  )  |  ,02  I  . 

Of  *.  I  Sep.  13  ,70  ■ 

Oct.  I  .Sep.  15  7.00 

(.)cl.  r>  Oct.  I  7.00 
IL't.  I  Sep,  1 5  (t.()L> 

Otl.  I  )  -Sep.  29  7.0U 

Julv  3  1  1  00 

Ocl  23  Ovu  15  .15 

4  )ct ,  15  S^p.  2  7  2-00 

(3cf .  I  Sep.  23  7.00 

Ocl.  1  3  Sep.  20  7.00 


4b) — On  account,  nt  t 
«er)ipg  at  par.  if/  — • 
enlf . 


11'  '  Dated  at  Montreal,  ; 

2  on '  September  25th,  1934  ‘ 

6.00  I  I  ■  I 
6.00  ! 

6  50 !  Power  Commission  to  Hold 

®  I  First  Hearing  in  Montreal ' 

3  00  j  _ _ _  I 

6.00  Quebec. — Announcement  was  made  ' 

1  00  Ifolloxving  a  meeting  of  the  commis- 

i  Sion  recently  appointed  to  inquire 

2  00 'into  the  question  of  electricity  rates  I 

7  00  :  and  municipal  cxvnership  of  poxx-er  i 
'  !in  the  proxdnce.  that  the ‘first  rmblic  i 

6  no  !  hearing  in  connection  xvith  the  en-  ' 
i.oolquiry  'vil!  be  held  in  Montreal  on  | 

j  iNox-ember  5th.  j 

nji  The  commission  is  under  the: 
6'no  chairnmnship  of  Hon.  Firnest  l.,a- ' 
05  i)ointc.  former  Dominion  .Minister  of 
]  .Justice,  and  the  oilier  luombers  are 

7  no  George  .Miicdoiiiild  and  Augustin  F'ri- 

I  h)  ,  g,)ii. 

6.50  ! 

'.ol!  'riie  Annalist  coiulmivs  rlial  lhe| 
■20  I  i-iiii-f  faxoralile  dovelopmeiits  are  I 
‘'-yi,  I  iiicieased  letail  H  ade  and  iho  un- ' 
74'iu  fyi'evled  well  siislnitu-d  sali's  of  an- 
7.00  1  lomobilt  s. 

6.00  :  .  _  ; 

7  0(1  I  i 

79)0  ’  lriwo3To»"3  r-ea-cr 

7  00 

5-hr  IFmanftal  @;rinrs  i 


JOHN  COTTON’S 

TOBACCOS 

** Scotland* s  Best** 

For  over  150  years  diserimicating 
Smoker.5  have  preferred  the  str.ooth, 
mellow  fragrance  of  JOHN 
COTTON’S  uncopyable  blend. 
To-day,  business  executix-es  every¬ 
where  find  in  this  famous  tobacco, 
comfort,  peace,  and  relief  from 
worry,  coming  as  it  does  from  an 
older  and  more  placid  world. 

Your  first  pipeful  will  convince 
you. 


In  three  strengths — 

Mild  •  Medium 
Strong 

1  Ounce  Till  -  25c 

2  Ounce  'Fin  -  .50c 

4  Ounce  Tin  -  $1.00 


Next)  Line  -  .lOHN  COTTON’S  “CUT  CAKE” 

I  2  OUNCF.  TIN  -  15c. 

'  _  “  ■  13 


